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Economic 


Inflationary Pressure Continues to Mount 


Two sidelights on the problem of wartime inflation are evident 
in the accompanying chart. Aggregate salaries and wages, the 
chief component of consumer income, have advanced steadily 
since the inauguration of the defense program in 1940. This 
advance is accounted for by rising employment, upgrading of 
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workers into better-paying jobs, longer hours, and, in some cases 
by actual increases in wage rates. The trend of salaries and wages 
is indicative of the growth in purchasing power in the hands of 
consumers during a period when civilian production could not 
be expanded proportionately, due to the drain on resources 
diverted to military purposes. The trend of currency in circula- 
tion is related not only to the growth in consumer income but 
also to the growth in individuals’ cash balances associated with 
the restrictions on consumer spending which have been imposed 
by goods shortages, price control, rationing, and the voluntary 
savings campaign. A substantial part of the increase in individ- 
uals’ saving during the war period has piled up in the form of 
cash balances. 
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Hishlights 


Manufacturers’ Output Continues to Rise 


The aggregate value of shipments of all manufacturing estab- 
lishments in the United States was more than 12 billion dollars 
in April 1943. This value of shipments has risen steadily since 
the outbreak of the war, and, as the chart shows, the value of 
machine tool shipments has exhibited a roughly similar trend. 
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Machine tool shipments are particularly important as an index 
of the rate at which retooling for war work has been completed, 
and also as an index of the rate at which productive capacity in 
manufacturing industries is being expanded. At present the 
trend of machine tool shipments is downward, indicating ap- 
proaching completion of the industrial conversion program and 
concentration upon efforts to expand the immediate output of war 
supplies. Total manufacturers’ shipments, however, will con- 
tinue to grow in dollar volume as the war program nears its 
peak. The dollar series, both on total shipments and machine 
tool shipments, reflect price changes and changes in the nature 
of manufacturers’ output. Hence they both overstate the 
increase in real output during the war period. 





Employment Trends Reflect War Program 


The rapid growth in total employment during the war period 
has come, as is well known, pri- 
marily in the armed forces and in 


| to have retained nearly intact the pre-war seasonal pattern. This 
conclusion must be qualified, 
however, since the index of service 
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less essential occupations, such as 
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may soon be reversed. The pro- 
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The Business Situation 


HE Nation’s civil organization for war reached 
2 eeotee completion last month with the establish- 
ment of the Office of War Mobilization. The powers 
conferred upon this agency were such as to make it the 
chief economic policy making body of the Nation. It 
was empowered by the President’s directive of May 28: 

“(A) To develop unified programs and to establish 
policies for the maximum use of the Nation’s natural 
and industrial resources for military and_ civilian 
needs, for the effective use of the national manpower 
not in the armed forces, for the maintenance and 
stabilization of the civilian economy, and for the 
adjustment of such economy to war needs and condi- 
tions; 

“(B) To unify the activities of Federal agencies and 
departments engaged in or concerned with production, 
procurement, distribution or transportation of mili- 
tary or civilian supplies, materials, and products 
and to resolve and determine controversies between 
such agencies or departments, except those to be 
resolved by the director of economic stabilization under 
Section 3, Title IV of Executive Order 9250; and 

“(C) To issue such directives on policy or operations 
to the Federal agencies and departments as may be 
necessary to carry out the programs developed, the 
policies established, and the decisions made under 
this order. It shall be the duty of all such agencies 
and departments to execute these directives, and to 
make to the Office of War Mobilization such progress 
reports as may be required.” 

This new agency should perform an important serv- 
ice in eliminating jurisdictional confiicts among existing 
war agencies and should thus make possible the attain- 
ment of better balance among all phases of the war 
effort. This balance is increasingly needed as we ap- 
proach nearer to the peak of our war drive. 

The Director of War Mobilization and the War 
Mobilization Committee were immediately faced by 
far-reaching economic problems of the most difficult 
sort. These problems were all phases of the pervasive 
problem of war—how to mobilize, allocate, and make 
the best use of scarce resources of manpower and ma- 
terials. Theinflation aspectof this over-all mobilization 
problem grew particularly critical as it embraced the 
coal strike wage negotiations, the price control difficul- 
ties, and the fiscal problem. The manpower aspect of 
war mobilization was also perplexing in the extreme 
as the difficulties of establishing the 48-hour week and 
of making the job freeze effective became more evident. 

The general impression conveyed by economic events 
of May is that of a regrouping of forces before the final 
drive to the peak of the war effort. Thus while muni- 
tions output continued to forge ahead, total industrial 








production, as measured by the Federal Reserve ad- 
justed index, continued to lag, advancing only an esti- 
mated 1 point from April and only 2 points altogether 
since February. 

At the same time, employment in nonagricultural 
industries in May not only declined by 300,000 from 
April but also, for the first time since the defense-war 
effort began, stood lower than the corresponding month 
of the previous year. This was due chiefly to the 
channeling of men into the armed forces. Women 
employed in nonagricultural industries in May 1943 
numbered 14.1 millions or 2.3 millions more than in 
May 1942, while men employed in those industries 
numbered 27.2 millions or 2.4 millions less than in May 
1942. May agricultural employment totaled 10.8 
millions compared with 10.2 millions 12 months earlier. 
Of this current number, 1.8 millions were women— 
400,000 more than a year ago. The prospects that 
women must provide the bulk of the additions to our 
labor force if the requirements of the war program are 
to be met remain unchanged. 


Table 1.—New Construction Activity, Continental United 
States 


[Millions of dollars] 















































1943 1942 
Item 
| Janu- | Febru- ee : : 
| ary ary March | April! |} April 
Total new construction.....______- | 805 761 722 720 1, 088 
Total private __ __- ee aaa a] 115 104 108 116 331 
Residential (nonfarm) ?__..._.______| 54 45 44 52 208 
Nonresidential: 
ee ee 12 9 7 6 19 
J ee oe 6 | 5 5 4 24 
Farm construction: | 
Residential am 1 2 3 4 10 
Nonresidential 2 3 4 5 7 
Public utility __- 40 40 45 45 63 
Total public_.__....._- 690 657 614 604 757 
Residential______- 59 59 64 68 41 
Military and naval 3 325 294 281 278 359 
Nonresidential: ‘ 
eee aes | 264 262 225 205 238 
All other_-__-- ares Ores See ee 3 2 2 3 15 
pi Saas, 24 23 24 31 57 
Sewage disposal and water supply---| 5 4 4 5 10 
All other Federal....................] 8 11 | 12 12 31 
Miscellaneous public-service enter- | 
DUNN a 6 grist rca ic Sets 2 2 | 2 2 6 





1 Data for April are preliminary. 

2 Preliminary estimates of the Bureau of Labor Statistics. 

3 Based on data prepared by the Construction Research Section of the Statistics. 
Division of the War Production Board. 


Source: U. S. Department of Commerce. 


Other economic developments during May and early 
June reflected wartime pressure. Munitions output. 
continued to rise after the January set-back; Treasury 
reports on total war expenditures continued at the level 
of the past quarter—approximately 7 billion dollars per 
month; construction, apart from seasonal influences, 
continued to decline steadily. This trend is evident. 
from the data in table 1. 
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Price problems increased in severity during May. 
Retail trade, spurred by steadily increasing income 
payments, remained some 13 percent above the corre- 
sponding level of a year ago, although down on a season- 
ally adjusted basis from the all-time high of February. 
The February index was 170 while that for April 
was only 157. Even sales of durable goods have 
remained high particularly in view of the limited and 
irreplaceable supply of these products. Independent 
stores have, according to new sales indexes constructed 
by the Department of Commerce, increased their sales 
rapidly over the last year while chain-store sales have 
not quite held their former level. 

Continuing high consumer demand, together with 
rationing and price control which has channeled much 
of this demand on to nonrationed goods, had led to 
some spectacular price rises. Wholesale food prices 
rose 1 percent in April, while retail prices of food 
increased 2.3 percent for the latest available month 
(mid-March to mid-April). Mainly as a result of 
higher food prices, the Bureau of Labor Statistics 
cost-of-living index rose from 122.8 to 124.1 over the 
March-April period. 

In an effort to hold the line against spiralling living 
costs, the Office of Price Administration has under- 
taken an enforcement drive to eliminate black-market 
trading and has sponsored a War Meat Board to main- 
tain better control over the distribution of meat to 
legitimate consumers. It has also moved toward the 
establishment of community-wide price ceilings to 
replace varying ceilings for individual stores, and has 
turned finally to the use of subsidies to ensure reasonable 
prices to consumers for meat, butter, and coffee, while 
at the same time making unnecessary a roll-back of 
prices to producers. 

Enhanced costs of living have led to insistent demands 
for upward wage readjustments, not only in the bitu- 
minous coal industry but also among rubber and rail- 
road workers. While the coal dispute remained 
unsettled, 51,000 rubber workers in Akron went on 
strike late in May against the decision of the War Labor 
Board to grant only a 3-, instead of an 8-cent hourly 
wage increase. 

Sharply increased taxes, which many analysts feel 
should constitute the chief weapon against wartime 
inflation, appeared even more remote in early June as 
Congress passed a compromise pay-as-you-go plan of 
income tax collection. This compromise bill apparently 
reflected a feeling that current collections at last year’s 
rates plus a payment of one-eighth of 1942’s taxes in 
1944 and another one-eighth in 1945 will obviate the 
necessity of any increase this year. The plan cancels 
three-fourths of 1942 taxes (or 1943, if income is lower 
this year than last), and places salaried workers and 
wage earners on a Current basis by a 20-percent deduc- 
tion from pay after exemptions. It also provides for 
current quarterly payments based on forecasts of income 
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in cases of nonsalaried persons and others not subject 
to current pay-roll deductions. 


The other direct attack on inflation—sale of war 
bonds to individuals—was pushed vigorously in the 
April War Loan Drive. With 12 billion dollars the 
goal, bonds valued at 18.5 billions were sold. Roughly 
80 percent of the total, however, was sold to banks, 
insurance companies, and corporations. The change in 
outstandings of Series E war savings bonds (the bonds 
that normally drain consumer purchasing power) 
amounted to only 1,473 million dollars in the 5-week 
period April 1 to May 8. This compares with the 
March total of 606 millions. 


While there are undoubtedly many individual cases 
of hardship, the civilian economy has not so far suffered 
extreme hardship or been unrewarded for its war effort. 
Total income payments to individuals in April were 11.2 
billion dollars or at the annual rate of about 140 billions. 
First quarter corporate profits after taxes were 18 per- 
cent above the corresponding 1942 profits and the 
indications are that, unless corporate income tax rates 
are revised substantially upward, profits for the entire 
year will make a decided gain over those for 1942, 
Despite the prevailing opinion that businesses not par- 
taking directly in munitions output were suffering great 
difficulties, business failures were the lowest for any 
period on record. 


Corporate Profits 


Elsewhere in this issue there appears an analysis of 
corporate earnings during the period 1929 through 1942. 
New series are shown measuring corporate profits by 
major industrial divisions, both before and after taxes, 
for this period. These new statistical data will be of 
interest to many analysts as an indication of the current 
trend of corporate earnings. 

Upon the basis of first quarter results, reasonable 
estimates can now be made of the probable magnitude 
of corporate profits during 1943. Although there are 
too many uncertainties during the war period to make 
possible an accurate forecast, the principal factors 
which will determine the level of corporate earnings 
this year are readily apparent. It is clear that there 
will be no dearth of demand for goods and services, 
at least for the rest of the year. It is also plain that 
every effort will be made to increase to the highest 
possible level the output of all industries closely related 
to the war program. Thus the chief factors which in 
most industries will determine the level of corporate 
profits before taxes in 1943 are the trends of selling 
prices and wages. Should these be held in check fairly 
effectively, the rise in corporate earnings may be 
moderate; should wage and price ceilings give way on @ 
broad scale, the rise in corporate profits before taxes 
might become precipitous. 
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Production as scheduled under the war program 
provides a fair basis for estimating the output of 
various industries and industry groups. From these 
output or sales estimates, and upon the basis of the 
assumption that past relationships, such as that of 
sales to profits and gross national product to sales, 
will not be drastically modified, it is possible to make 
rough estimates of total prospective corporate profits in 
1943. These indicate that total profits before taxes 
will aggregate somewhere between 23 and 25 billion 
dollars. It may be noted that first quarter 1943 
profits were nearly 20 percent higher than those of the 
corresponding 1942 period. Should that same rate of 
increase prevail during the remainder of the year, the 
result would be between 22 and 23 billion dollars. 

A minor question mark in the outlook for corporate 
profits is renegotiation of war contracts. As is well 
known, many supply contracts, issued originally at 
prices based on relatively small quantities of output, 
are being revised in light of the substantial reduction 
in unit costs which large-scale production of war goods 
has demonstrated to be possible. Through January 
1943 contracts issued by the War Department had been 
renegotiated to a point where 300 million dollars in 
cash had been returned to the Government and about 
700 million dollars in savings had been realized on items 
not yet delivered. Through March 19, 1943, contracts 
of the Navy Department had been scaled down to save 
158 million dollars and to indicate a further saving of 
273 millions on uncompleted projects. Maritime Com- 
mission contracts had also been reduced to the extent of 
30 million dollars during the period ended March 19, 
1943. Renegotiation will undoubtedly continue to be 
pressed throughout the year. This should mean con- 
siderably larger savings than those already realized or in 
prospect. However, it seems unlikely that the effects 
of renegotiation will be strong enough to modify appreci- 
ably the relationships of profits to sales. 

Present indications are that this year’s level of 
corporate profits after taxes will also be above that 
of 1942. It seems likely that no substantial increase in 
corporate income tax rates will be put into effect this 
year. In estimating corporate tax liabilities, therefore, 
the chief uncertainty concerns the amount of corporate 
earnings which will be subject to the excess profits levy. 
Last year corporate profits before taxes amounted to 
almost 18.8 billion dollars. Of this total, nearly 12 
billion were taken by taxes, leaving a net of only 6.9 
billions for company use. This year, if corporate tax 
rates remain substantially unchanged, a figure of 8 
billion dollars for corporate profits after taxes would 


appear not unlikely. 


Civilian Supply: Inventories 


; The peak year for both civilian output and consump- 
tion was 1941. The peak was attained in that year 
despite the fact that a growing preparedness program 


SURVEY OF CURRENT BUSINESS o 





took approximately 10 percent of the gross value of 
all goods and services produced. In the manufactur- 
ing and mining industries, it has been estimated that 
in 1941 approximately 30 percent of the physical vol- 
ume of output was used for defense purposes. However, . 
this represented only a slight drain on the civilian 
economy since, in these same industries, total pro- 
duction during 1941 increased more than 20 percent. 
Thus not only was the total effect on the civilian supply 
relatively slight, but it was not immediately felt, due 
to the fact that large inventories existed at almost 
every stage in the distributive process. 

In 1942, after the outbreak of the war, acceleration 
in the rearmament program was very rapid. For the 
year as a whole, more than 30 percent of the gross 
value of all output was taken for war purposes. As 
in the previous year, the military drain on certain 
types of output was below this average. Hence it was 
accordingly greater on the output of certain other 
industries, such as manufacturing and mining. How- 
ever, once again total production in these industries 
expanded to such a degree that, even though an esti- 
mated 50 percent of their products were taken for 
military purposes, civilian output in manufacturing 
and mining was cut only about 30 percent. 

The inventory cushion, still relatively large, was able 
almost entirely to absorb this production cut. Hence 
consumers were able to purchase nearly as large a 
volume of. products as they had during the previous 
peak year. It should be noted however, that the 
maintenance of this virtual peak volume of consumption 
was accomplished only by a substantial change in the 
character of the commodity flow to individuals. The 
only durable goods available were those which did not. 
require large amounts of critical materials. On the 
other hand, consumer services increased both absolutely 
and relatively. 

During 1943 a substantial further growth in the 
volume of war output is, of course, scheduled. Fuither- 
more we are continually drawing nearer to points of 
full utilization of resources. This is true not only of 
materials, which have consistently been a limiting 
factor in the war program, but also of labor. Primarily 
as a result of the increasing difficulties in supplying all 
our mappower requirements, the rate of expansion in 
total production, which was steady during 1941 and 
1942, is beginning to slacken off. Thus it is plain that 
production for civilians this year will show a substantial 
additional decline. The decline should, however, be 
relatively smaller than that experienced last year both 
(a) because the process of conversion has been virtually 
completed and (6) because as the year progresses we 
shall be drawing ever closer to the point of minimum 
civilian requirements. Beyond this point further cuts 
in civilian output would be damaging to the war effort. 

Since the size of the inventory cushion between 
production and consumption of civilian products is 
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important in determining the timing of forced reduc- 
tions in civilian supply, the inventory problem assumes 
a special economic significance during the war period. 
By comparing relations between inventories and ship- 
ments in selected lines of business we are able to trace 
the effects of war restrictions directly to their final 
incidence on the consumer. 

Total inventories of manufacturers have grown stead- 
ily in dollar volume since 1939 and this growth has been 
roughly proportional to the increase in dollar value 
of manufacturers’ shipments. There is, however, a 
noticeable difference between the inventory-shipment 
ratios in manufacturing during 1941 and 1942. In the 
former year there is definite evidence that protective 
buying in advance of requirements was generally prac- 
ticed. Thus inventories tended to increase relatively 
more rapidly than shipments. This protective buying 
of course represented typical business behavior during 
a period of expansion. Furthermore, it did not account 
entirely for the total inventory accumulation which 
in large part consisted merely of accumulation of goods 
in process necessary to the expansion in final output. 
However, there is suggestive evidence that inventories 
of materials were expanded in certain cases more rapidly 
than was required to sustain scheduled rates of output. 
This inventory expansion, indicative ofa maldistribution 
of materials, was possible since methods of Government 
control over critical materials had not been fully 
perfected. 

The difference between inventory-shipment ratios in 
1941 and 1942 was particularly noticeable in the dur- 
able goods manufacturing industries, where war orders 
were concentrated. In the nondurable goods field, 
where the increase in the inventory-shipment relation- 
ship was less marked, the period of protective inven- 
tory accumulation seems to have included roughly the 
second half of 1941 and the first half of 1942. There- 
after the change in relationship between inventories 
and shipments in nondurable industries was both 
marked and sudden. Thus in the second half of 1942, 
and apparently also in the first balf of 1943, nondurable 
manufacturing industries have experienced almost no 
increase in the dollar volume of their inventories. 
Yet shipments had continued to gain. 

In the manufacturing field it is virtually impossible 
to follow the trend of civilian inventories since there is 
no exact method of separating statistically these stocks 
from the inventories of war goods. It may be assumed, 
however—and this assumption has some supporting 
evidence—that manufacturing inventories are divided 
between war and civilian portions in a manner which 
corresponds roughly with the division of manufacturing 
output. On the basis of this assumption it may be 
concluded that civilian supplies are already showing a 
marked decline in relation to civilian sales. Further- 
more, the decline in the physical volume of marufac- 
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turers’ inventories of civilian products is considerably 
greater than is revealed by the dollar figures. 

Wholesale inventories are relatively small. At their 
peak they amounted to less than 5 billion dollars. Fur. 
thermore, they consist of both war and civilian mate- 
rials. For example, a substantial part of wholesale in- 
ventories represents mill supplies, tools, and equipment 
held primarily for sale to manufacturers of durable goods, 
In 1942 the movement of wholesale inventories relative 
to sales was somewhat erratic. In general, however, 
and for the year as a whole, a sharp decline in the whole- 
sale inventory-sales ratio may be noted. This is con- 
sistent with the very substantial known drain on the 
physical stocks of consumer goods. The movement of 
wholesale inventories is to be explained partly by the 
cuts in civilian output, partly by protective buying of 
retailers, and partly by continued growth in the dollar 
volume of consumer expenditures despite the cut in 
civilian output. 

Since retail inventories are particularly important in 
determining when restrictions will reach the consumer 
and since our knowledge of the composition of these 
inventories is much greater than our knowledge of the 
composition of either manufacturers’ or wholesalers’ 
stocks, a special importance attaches to an analysis of 
the behavior of retail inventories during the war period. 


Chart 1.—Relationship Between Inventories and Sales of 
Retail Stores, Adjusted for Seasonal Variation 
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Source: U. S. Department of Commerce. 


The nature of the retail inventory shipment relation 
may be seen from chart 1. As this chart shows, surplus 
retail inventories to the amount of roughly 1 billion dol- 
lars have been liquidated during the half-year period 
from last October through March. As the chart also 
shows, inventories at retail during the first three-quar- 
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ters of 1942 expanded considerably more than propor- 
tionately to the increases in retail sales. This is ex- 
plained by several factors such as (a) the natural desire 
of retailers to maintain supplies in a market where re- 
strictions are becoming ever more numerous and (6) the 
desire to realize inventory profits by buying further 
forward than business practice would dictate during : 
period when the trends of prices and sales were more 
uncertain than they are at present. 

Table 2.—Quarterly Sales and Average Inventories of Selected 

Types of Retail Stores, Adjusted for Seasonal Variation 


[Millions of dollars] 




















1941 1942 1943 
Kind of store — l scat icmemnaiiaas Wane Gi maaiae aaa "cae ii 
| I II Met IV'i -§ II lil IV I 
Allretail stores: } | 
Sales_- = _.-|13, 024 13, 545 14, 211 13, 393 14, 061 13, 658 14, 219 14, 312,15, 066 
Inventories. - .-| 5,671} 5,911) 6, 287). 6, 538) 7,075) 7,382, 7,417| 6,781) 6, 526 
Percent of sales_) 44 44 44 49 50 54 52 47 43 
tment stores: | 
Depales .. .....-----| 796 1,074] 1,074, 1,461, 1,020, 1,115) 1,107) 1,706) 1,140 
Inventories_------- 658 641; 833 755 974! 1,123) 1,123 842 807 
Percent of sales_| 83 60 73 52 95-101 101 49 71 
Variety stores: | | 
Sales - - - a 220 274 277 404 265 312 317 454 344 
Inventories | Xe 178 197 204 208 227 215 184 192 
Percent of sales | 80 65 71) 50 78 73 68 40) 56 
Drug stores: | 2 ail aon 
Sales. - - eee 420, 448 472, 526, 482, 534 578 687 604 
Inventories -_-- | 295) 288) 280 353) 345) 333) 339) 339; 336 
Percent of sales 70 64 59 67 72 62 59 49 56 
Chain men’s wear | | 
stores: 
ee eee 46 63 47 85 84 56 43 77 64 
Inventories_------- | 30 34 45 47 48 61 66 52 43 
Percent of sales_| 65 54 96 55 57 109 153 68 67 
Chain shoe stores: 
eee ;} 65 113 91 98} 143} 122) 152) 100 


88 86 92 78 81 


115 
Inventories -_------ 1 62 73 69 
60 90 60 75 51 81 


} 7 
Percent of sales_| 109 55 80 
Other apparel stores: | 


Sales__...__- __| 655) 837) 843) 1,132} 924  923| 958) 1,477) 1,189 
Inventories | 694 6597) 873) 722) 957) 998) 1,153) 791) 77 
64; 104) 108 120 54! 65 


Percent of sales-| 106 71) —104| 


Source: U. 8. Department of Commerce. 





Analysis of the composition of retail inventories by 
type of store reveals that the drain on retail stocks of all 
types is becoming marked. Furthermore this analysis 
shows that retail inventories generally have now been 
cut down to about their normal pre-war relationships to 
sales. If this reduction continues, new restrictions on 
civilian supply may reach the consumer before long. 
These inventory data are shown in table 2, for the vari- 
ous types of stores for which current series are available. 

In interpreting the ratios of inventories to sales, also 
shown in table 2, one should remember that they are 
not adjusted for seasonal movements and hence show 
wide variations from quarter to quarter. The safest 
comparison is between corresponding quarters. Since 
the inventories are at cost, the ratios do not accurately 
measure the actual stock turnover. If the first quarter 
of 1943 is compared with the first quarter of the previous 
year, the decrease in value of inventories held by all 
types of stores is readily apparent. Furthermore since 
the inventories at the end of the first quarter of 1943 
are valued at higher prices than the stocks held on the 
corresponding date a year ago, it is obvious that the 
drain on physical stocks has been even more severe 
than the dollar figure would imply. 
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While analysis of dollar inventories is important, 
particularly when these inventories are related to sales, 
it is perhaps even more important to study the trend of 
physical quantity stocks. Unfortunately, the data on 
physical stocks are neither complete nor capable of 
being compiled into tables which give anything like 
complete coverage of the inventory field. However, 
the physical quantity inventory data which are avail- 
able do suggest inferences about the trends of certain 
types of supplies. These physical inventory data are 
shown in table 3 where they are arranged as nearly as 
possible according to their probable use. 


Chart 2.—Inventories of Selected Groups of Retail Stores, 
End of March 
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1 Data do not include men’s and boys’ wear and shoe chain storcs shown sep- 
arately on chart. 


Source: U, S. Department of Commerce. 


It is clear from the data in table 3, fragmentary 
though they may be, that stocks of foodstuffs have 
declined very sharply during the past year. This is 
due, of course, largely to the very great expansion in 
food requirements, both of the military forces and the 
civilian population. The rapid expansion in consumer 
income during the war period has made possible a very 
definite improvement in the living standards of many 
groups in the population. This improvement in living 
standards has not only meant heavier food purchases 
but also an appreciable change in the diet of many 
working-class people. Despite the fact that food pro- 
duction has been increased all along the line from farms 
to consumers, pressure of demand has been such as to 
drain stocks despite the rationing regulations. How- 
ever, since foods stocks are normally small in relation 
to consumption, too much significance should not be 
attached to even a relatively large inventory decline. 

It is also suggested by the data in table 3 that physical 
inventories of industrial products have not in general 
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Table 3.—Production and Stocks of Selected Products—Latest Available Month of 1943 and ‘Commnpanting Month 1942 












































| Production Stocks 
| Month to = he | — 

Product ee Uait Latest | Corres- Percent | Lastest | Corres- | Percent 
— available ponding |change 1943) available | ponding | change 1943 
month 1943 | month 1942 from 1942 | month 1943 | month 1942| from 1942 

Foodstuffs, beverages, and tobacco: 
Creamery butter..............-..-----.-..--.| April "Thews: 460) .....-.- 150, 185 149, 585 +.4 | 29, 567 37, 228 | —20.6 
TS Ne ...do-- ee eed 83, 590 105, 880 —2L1) 79, 719 208, 171 —61.7 
Bee, Srepereeed _..........-....-...--.....-].-..- do_. er | 285, 509 358, 443 —20.4 | 114, 682 222, 485 —48 5 
EE ee Sonn acct ~s-+s5---------- (2 Thous. of bu. _- 127, 655 122, 256 +4. 4 | 4, 616 3, 521 +31.1 
| See March Thous. of bbl... ...-. 10, 569 8, 378 +26. 2 | 4, 235 | 4, 002 +5.8 
at ineenssensacs<.-+----------.--] ApOll.........-| TRO OLED sel 466, 858 566, 212 —17.6| 91,932 | 126, 884 ~7.5 
Lamb and mutton.___-.___- Tee EO (heat! do.. fhe i ee 64, 101 | 68, 331 —6.2 11, 650 | 7, 108 463.9 
ween, ememea qured_.._....................]....- _ SORES BEE ES OE re 670, 622 | 167, 754 +18. 1 522, 290 | 572, 799 —~8.8 
Poul tty n-n-------00-- 22-0 enone sek YE do._. ae On... (2) (2) (2) 33, 242 | 96, 716 —65.€ 
Eggs_. Sere Pas _..do.........| Thous. of cases__ 18, 700 | 16, 700 +12.0! 210,803 | 38, 894 491.5 
Shortenings and compounds. - March Thous. of Ib_- 134, 785 355, 697 —62.1 | 38, 272 | 60, 790 —37.0 
a --| April Thous. of tax gal_- ‘ 0 8,445 | —100.0| 437,398 | 521, 485 —16.1 
Tobacco, flue-cured and light-air cured_____- (4) Ss | es 1, 186 1.018 | +16.5 | 2, 544 2, 663 ik 
Products for both consumer and industrial use: | . 
Leather, cattle hide._.......-...___- ccany) Apel. .. Thous. of hides_.______- 2, 404 2, 692 | —10.7 8 7, 733 | 58 933 —13,4 
0 March- - ae 172, 060 190, 813 | —9.8 | 74, 166 81, 563 =<§:9 
EE eS es See |” eee pee Slide ES SE ae ee 182, 732 208, 188 | —12.2 | 95, 227 | 74, 091 +28, 5 
Amthentiie...........-...-..--.---.-. ---..-.]--.-.40.-.......| ‘Thous, short tons. ._-.--- 5, 824 5,085 | +14.5 | #26 | 6 656 eT 1 
CC SE ee eee: ee Mt Pee "3 es 56, 450 47, 796 | +18.1 | 177,292 7 57, 221 +35, 1 
Gasoline.....----...---- ee Se eee | Thous. of bbl... ..___-- | 45, 001 50, 652 —1.1| 84,077 | #99, 184 ~15.2 
Glass containers. -.-...........-.-.-.-.-- | April... | Paoeees...-2..--.-..-.| 7, 622 | 6, 921 | +10.1 | 5, 894 | 9, 417 —37,4 

Industrial materials: | 
Hardwood lumber. - -_- ee ee ae | i fe eee ere 390 | 473 | 17.5 | 1, 216 1,991 | —39.9 
Softwood lumber. - - ------ noir as, aoe | ae | ns 2, 062 | 2, 298 | —10.3 2, 423 | 3, 969 | —39.0 
Iron and steel scrap--- - ob etnias ent March... .__.| Thous. short tons. - ae (2) | (2) (2) 6, 179 3, 460 +786 
RE stein od sonnei ens April._______ | Short tons...................| 771,162] 942,373 18.2} 97,860} 130,287 049 
0. RES EE See ee do | Thous. Obl... 11, 239 | 14, 067 —20.1 | 9 22, 549 9 25, 112 —10,2 





1 Stock figures are for April; production figures are estimates of total crop in commercial areas for 1941 and 1942. 


? Not available. 
3 Shell eggs and frozen eggs in case equivalent. 


4 Stock figures are for March; production figures are estimates of total crop of flue-cured and light air-cured types for 1941 and 1942. 


5 Leather in process and finished, in thousands of equivalent hides. 
6 In producers’ storage yards. 

7 Industrial and retail dealers. 

8 Stocks of finished gasoline. 

* Stocks of finished cement. 


Source: Selected from Statistical Section of Survey of Current Business, 


declined. Exceptions must be noted in the case of 
those industrial materials which previously were im- 
ported in large volume and which accordingly have been 
restricted. The industries not dependent on imports 
have in most cases either maintained or increased the 
level of their material stocks. In many cases, however, 
these inventory increases have not been as great as the 
increases in output. This signifies that there has been 
a better utilization of industrial materials during the 
war period. 

Chart 3.—Percentage Change in Commercial Domestic Stocks 

of Selected Grains, End of April 1943 from April 1942 
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Source: U. 8. Department of Agriculture. 


The trend of civilian inventories for the rest of this 
year is certain to continue downward in physical terms 





and perhaps also in dollar volume unless consumer 
expenditures cease expanding. During the first quarter 
of 1943 consumer expenditures were at an annual rate 
of almost 90 billion dollars. This is clearly far in excess 
of the supplies which are available and therefore signi- 
fies very severe price pressure in consumer markets. 
The first quarter rate in consumer expenditures can 
therefore only continue throughout the year if numer- 
ous price increases are allowed. The price control 
program must be strengthened considerably if the cost 
of living is to be held at or near its present level. 


Hours of Work 


More than 4 months have passed since the President’s 
Executive Order of February 9. This order, which was 
designed to enable the manpower requirements both of 
the armed forces and of industry to be met through 
fuller utilization of the labor force, established a mini- 
mum 48-hour week in selected industries and areas. 

The order affected all employers of eight or more 
persons in areas of acute labor shortage.’ In addition 
to the labor shortage areas, the 48-hour week was also 
made mandatory on a Nation-wide scale for the lumber 
and nonferrous metal mining industries. On May 1, 
1943, the order was amended to cover an important 
part of the steel industry, also on a Nation-wide basis. 

In the steel industry the 48-hour week will not be- 
come effective in all cases until August 1. Time is 

1 These areas are designated by the War Manpower Commission and change from 


time to time in accordance with changing conditions. In April 1943 there were 35 
acute labor shortage areas. 
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allowed to arrange for the release and transfer of 
workers no longer required under the extended work- 
week. Similar time allowances will undoubtedly be 
needed in case of other industries which are brought 
under the order. 

It should be noted that the Executive Order provided 
only for a scheduled workweek of 48 hours. In 
practice, the average number of hours actually worked 
may be considerably less than the scheduled workweek. 
The difference is due to such factors as labor turnover, 
absenteeism arising from illness, accidents, and other 
causes, etc. The Department of Labor has estimated 
that a scheduled workweek of 48 hours usually results 
ip about 46 hours of actual work. 

The 48-hour workweek has not as yet had a very 
great effect upon average hours worked in all industries 
throughout the entire Nation. Furthermore, the 
48-hour week will not affect a large number of manu- 
facturing industries, particularly those producing 
durable goods. In most cases those industries are 
already operating near or above the 46-hour figure. 
As may be seen from table 4, average hours worked 
during February in such industries as machinery, 
transportation equipment, ond automobiles were 
already well above the standard set by the order. 


Chart 4.—Average Hours Worked per Week in Manufacturing 
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Source: U. S. Department of Labor. 


It is not yet apparent that this lengthening of the 
workweek has resulted in the release of any substantial 
number of employees. Even though some workers 
have been made unnecessary by the lengthening of 
hours, labor immobility has tended to reduce their 
availability in other areas and occupations. Further- 
more, additional measures will need to be taken to 
encourage the transfer of workers from areas of abun- 
dant labor supply to areas of an acute labor shortage. 
Although wages in shortage areas tend to be unusually 
high, the shortage of housing tends ‘to restrict in- 
migration. 

Even though some workers are actually displaced as 
a result of lengthening the workweek, many of those 
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displaced will possess only marginal skills and aptitudes. 
Thus a considerable amount of retraining may be 
required to adapt them to the war or more essential 
civilian industries. In effect then, the order makes ° 
only a slight contribution toward increasing available 
manpower supply. Additional measures and more 
time will be necessary before the working out of the 
48-hour week can substantially ease the labor-supply 
situation. 


Table 4.—Average Hours Worked Per Week and Number of 
Wage Earners 








| 


Number of wage earners 
(in thousands) 


Average hours | 
worked per week | 


| | | | | | | 
Jan. Feb.|Mar.|Mar.| Jan. | Feb, | Mar. | Mar. 
1943 19431/19431) 1942/ 1943 | 1943 | 1943 | 1942 


All manufacturing ___.._.._..__] 44.2) 4 13, 503/13, 617/13, 709/11, 821 
Durable goods___-...__._..] 45.9] 4 7, 989] 8, 091| 6, 350 
Nondurable goods......___| 41.8) 4 | 5,628) 5,618) 5,471 

Durable goods: | | | 


Manufacturing: | | 


Iron and steel and their | 


Machinery except elec- 
| eae 
Transportation equip- 
ment, except autos_-_-_-__- 
Automeobies............. 
Nonferrous metals and 


| } } | 
-| 49.6 49.6) 49.6 49.7; 1,202; 1,220) 1, 233) 1,028 
} 


| | 
46.9| 46.7| “8 47.9) 2, 067| 2,132) 2, 187| 1, 145 
| 44.5) / 649| 421 


| | | 
Fo a ee | 45.0) 45.7) 46.0, 43.5) 1,693) 1,706) 1,718) 1, 556 
Blast furnaces, steel | | 
works, rolling mills ?_| 41.9} 42.8) 43.2) 40.2) 522) 524) 5293) 544 
Electrical machinery -- 47.0) 46.9) 47.1) 46.0} 661) 676) 693) 511 


-| 45.7) 46.0) 45.7) 44.5 


their products.___._____- 46.0| 45.9] 46.6] 44.1) 408} 412/410] 373 
Lumber and timber basic | 
products__...._- BN rls 39.8) 41.9) 42.4) 40.0) 489) 478) 479) 545 
Sawmills and logging | | 
camps ?___._______...| 38.6) 41.2] 41.5) 39.5] 266} 260) 262} 306 
Planing and plywood | 
DE ininnventituaiin 43.7) 44.1) 45.0) 41.6) 84 83) 82) 87 
Furniture and finished | 
lumber products - --___-- 42.8) 43.6] 43.9) 41.1) 362} 364) 364) 397 
Stone, clay, and _ glass | 
359 358 374 


Po) NETS SER Bip 41.7) 42.0} 42.4) 40.3) 362 
Nondurable goods: | 
Textile-mill products and 

other fiber manufactures_| 41.3) 41.5} 42.1) 40.1] 1,273) 1,272) 1, 268) 1, 298 

Apparel and other finished 














textile products......__- 97.41 38.4| 38.9) 37.5) 884) 897) 903) 959 
Leather and leather | 
i ae 40.3) 40.2) 40.5) 40.0) 361) 359) 354) 392 
Food and kindred prod- | 
en ee sente Patats 5 ¢, el | 43.2] 43.0) 43.4] 40.7] 965) 936) 921) 890 
Tobacco manufactures ____| 39.6) 38.6) 39.4| 36.6 96 94 93 95 
Paper and allied products_| 44.2) 44.5] 44.9) 42.3) 309) 313) 313) 327 
Printing, publishing, and 
allied industries... ..--- 39.8) 39.7) 39.9) 38.0) 335) 338) 334) 333 
Chemicals and allied 
products_-_._..-- Sthater | 44.5) 45.0) 45.2) 42.1 715} 722) 727; 551 
Products of petroleum | 
a Sotied | 41.1) 42.3) 42.5) 39.0) 123) 122) 122 124 
Rubber products.-_____._-_- | 44.4) 44.6) 45.1) 40.8 183 185 186 146 
Nonmanufacturing: 
Metalliferrous mining -___....-- 43.3) 43.6) 43.7| 44.4 101 101 100} 112 
Copper ?____.._____.......] 45.5} 45.3] 45.0) 45.6 33 33 33 33 
Lead and zine 2___________- 43. 2} 43.5] 43.6) 44.2 20 20) 20 20 




















1 Figures on average hours worked for February and March 1943 are preliminary. 
2 Covered by Nation-wide 48-hour Week order. 


Source’ U. 8S. Department of Labor. 


Adoption of the 48-hour work schedule raises certain 
problems of prices and costs, particularly for those 
industries making goods primarily for sale to civilians. 
Many of these industries have been operating on work 
schedules of no more than 40 hours. Thus they have 
paid only very slight amounts of premium wages. 
Under the new order their average wage rates per hour 
may increase by as much as 8 percent. Although 
these wage-rate increases need not in every case be trans- 
lated into higher labor costs per unit of production, 
average costs will undoubtedly rise somewhat. This 

(Continued on p. 29) 
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State Income Payments in 1942 


HE greatly expanded flow of income payments in 

1942, amounting on a Nation-wide basis to 114 
billion dollars as compared with 92 billions in the prior 
year and the peacetime peak of nearly 83 billions in 
1929, raised income payments in each State to new 
record levels.? It is significant, however, that the per- 
centage gains from prior years varied widely among the 
States. Changes from 1941 to 1942 ranged from 9 to 
67 percent, and although most of the State increases 
lay between 15 and 50 percent there was little tendency 
to cluster about the 24 percent figure for the Nation 
as a whole. 

Smallest relative gains for the year occurred in the 
New England, Middle East, and Central States regions ;* 
even in these regions, however, the advances were ap- 
preciable. Only in 9 States was a rise of less than 20 
percent realized. In as many as 32 States the income 





1 Estimates of income payments to individuals are distributed among the States 
on a where-received basis. Income payments comprise (1) salaries and wages net of 
pay-roll deductions for social insurance, (2) other labor income such as pensions, com- 
pensation for injuries, direct and work relief and social insurance benefits, (3) net 
income of proprietors, including farmers, before owner’s withdrawals, and (4) divi- 
dends, interest, and net rents and royaities received by individuals. Only payments 
made to residents of the Continental United States are included. 

Salary and wage estimates are derived in the first instance from reports of the 
Bureau of the Census and the Social Security Board, in which establishments, not 
employees, are classified by States. Therefore, it sometimes happens—particularly 
in States such as New York, New Jersey, Maryland, and Virginia and in the District 
of Columbia—that the employee resides in another State from that in which he works. 
No adjustment of the total income payments estimates was attempted on this score, 
but in the computation of the estimates of per capita income payments the income 
figures of certain States were converted to a residence basis corresponding to that of 
the population estimates. That is, before the computation of per capita income, a 
portion of the total income payments attributed to New York was allocated to New 
Jersey, and a portion of that attributed to the District of Columbia was allocated to 
Maryland and Virginia. The magnitude of these adjustments is indicated in foot- 
notes to the estimates for the affected States in table 11. 

Entrepreneurial income is also distributed by States primarily on the basis of Cen- 
sus reports, but it is unlikely that the disparity between residence of owner and loca- 
tion of his establishment is sufficiently serious to distort these estimates. The items 
of capital return—dividends, interest, and net rents and royalties—are distributed 
among the States on the basis of the reporting of these items on Federal income tax 
returns of individuals. Federal income tax returns are filed, by and large, in the State 
of residence, although in several States a discrepancy undoubtedly arises on this 
account. In one of these, Delaware, collateral information permits making a down- 
ward adjustment of the dividend item necessitated, apparently, by nonresidents of 
Delaware filing their Federal returns in that State. The amount of this apparent 
overstatement of dividends received by residents of Delaware was distributed among 
several East Coast States in proportion to the dividends previously recorded for those 
States. 

In the case of salaries and wages and entrepreneurial income the basic data permit 
an industrial classification of the State estimates. Such is not the case, however, 
for the items of capital return, and consequently total income payments cannot be 
cross-classified by State and industry. 

The total of income payments to individuals differs from national income prin- 
cipally because retained earnings of corporations are excluded from the former aggre- 
gate and included in the latter. Another difference—of considerably less magnitude— 
arises from the manner in which social insurance pay-roll deductions and benefits 
are handled. Finally, income payments include, and national income excludes, 
such transfer items as direct relief, adjusted-service certificates (the Soldiers’ Bonus), 
and the Government’s contribution to the Dependency Benefits paid to the depend- 
ents of enlisted personnel in the armed forces. 

2 The 1941 total exceeded the 1929 total in all States except Vermont, New York, 
Oklahoma, Kansas, and Nebraska. 

* The geographic regions used in this article are adapted from those proposed by 
Howard W. Odum in Southern Regions of the United States, University of North 
Carolina Press, Chapel Hill, 1936. The States in each region are shown in the 
accompanying tables, 
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payments total for 1942 was up by one-fourth, with 14 
of these showing advances of one-third or more. 
Clearly, the economic mobilization for war resulted in 
an unprecedented flow of money income to individuals 
in every State of the country. 


Table 1.—Index of Total Income Payments, 1929, 1941, and 
1942 and Percent Increase 1941 to 1942, by States 











Index, 1939=100 





| Perce’ 
Region and State ———— —_—~ ineveaae 
1929 | 1941 | 1942 | 1941-42 
United States______ 117.0 130. 2 | 161.5 | 24.1 
New England__-- pieaeas _ 118.6 | 129.6 153.3 18.3 
Connecticut - - - - *112.2 139.3 | 177.5 | 27.4 
Maine... : sagas *112.5 130.2 | “166.0 27.5 
Massachusetts 121.9 126. 4 | 144. 3 | 14.1 
New Hampshire “112.9 118.0} 128.1 | 08. 6 
Rhode Island - - 120.8 132.6} 154.7 16.7 
Vermont... --.- 124.6 120.5 138. 9 15.3 
Middle East---_-- 122. 2 125.7 | 146. 6 16.6 
Delaware. -..---- = ; ; *107.0 140.7 *163. 1 15.9 
District of Columbia_-_- : *78.4 125.9} *161.8 28.1 
Maryland_-.-.-- : = *103.0 140.5 | *181.7 29. 4 
New Jersey - -- “ ..| "as 130.1 | 158. 5 21.8 
New York i e Z 128. 1 | 121.4 136.9 12.8 
Pennsylvania wee : 36 126.1 | 128.1 | 149. 4 16.6 
West Virginia bree. 3 "11:41 130.2 156.4 20.1 
Southeast... ....... i= Es 103. 2 | 135.4 180. 5 33.4 
Alabama_---- gu wines 117.6 | 148. 2 *209. 6 41.5 
Arkansas - - - ae : te 117.7 | 137.0 | %216.3 57.8 
Florida-. ----- aes ts *84.7 127.9 | *166.5 | 30.1 
Georgia _- ; peaweeae *106.1 135.8 |} 178.9 | 31.8 
Kentucky.--- Pes 2...) ES 125.2 | 160. 1 27.9 
Louisiana _---- : cWeceacect ee | 127.0 | *165.5 30.4 
Mississippi : Se 124.9 | 143.5 | *209.7 46,2 
North Carolina eee | 988.6 1 130.6 | 172.2 31.8 
South Carolina ; *29.0 | 136.0 *186.6 37.2 
Tennessee _- be *10€.3 | 140.2; 170.8 21.8 
Virginia_. - *99. 1 144. 2 *187.7 30.1 
Southwest . --- xe : 110.5 | 127.2 175.2 37.8 
Arizona : *107.6 124. 5 *183.1 47.0 
New Mexico Ae *89.9 122. 4 156. 7 28.0 
Oklahoma : : : 135. 5 | 122.7} *%167.3 36.4 
J af *104.4 | 129.1 | 178.3 38.1 
Central States _ _ - 120.6 | 131.8 160.5 21.7 
Illinois_...- - 133.2 | 128.1 | 149.6 16.8 
Indiana_-- . *111.1 140.5 | ‘*171.§ 22.3 
lowa....... "is: 7 | 131.4 | *i79.7 29.9 
Michigan é | "116.0 | 138.8 | 175.6 26.5 
Minnesota : ; *104.8 120.1 | 147.6 22.9 
Missouri-.- ‘ 120. 6 129.9 | 159. 4 | 22.7 
Ohio. ____- x 118.5 193.2 | 160.7|* 20.7 
Wisconsin . 122.1 130. 7 | 159. 4 22.0 
Northwest. _._.___- = 126.5 132. 5 | 182.0 37.4 
Colorado-- *112.4 | 121.3 | 155. 5 28.3 
Idaho _---- *107.8 | 129.3 | *172.8 31.5 
Kansas - - - : 143.8 140.6 | *206.3 | 45.7 
Montana_.- "112 7 | 134.0 | 156. 6 16.8 
Nebraska 145.8 | 125. 5 "184. 1 46.7 
North Dakota A 126. 2 158.3 | ‘203.1 | 28.3 
South Dakota A 126. 4 132.0 *188.6 | 42.8 
Uean. ...- : sf 133. 5 *199.6 49.6 
Wyoming os ; *108.6 | 125 0 | 157.6 | 26.1 
Far West_.- ei 104.0 | 135.1 | 181.3 | 34. 2 
California : ‘ *103.4 | he eS 30. I 
Nevada....__- *87.9 128.9} *215.1 | 66.8 
Oregon..___- ve *102.7 135.6 | *192.3 | 41.8 
eee eee 109.1 | 145 5 *213. 5 | 46.8 
| | 


| 














* In second column, the asterisk indicates States in which percent decline between 
1929 and 1939 was less than that for the Nation; in column 4, it indicates States in 
which percent increase between 1939 and 1942 exceeded that for the Nation. 


Possibly more significant than the variation in the 
relative gains from the preceding year are changes over 
the war period, 1939-42, particularly when the latter 
are viewed in the light of trends from 1929 to 1939. - In 
terms of regional totals, it is clear that the stimulus of 
wartime activity tended to accelerate differences in 
trends that had been operative during the pre-war 
decade. Regions with comparatively small declines 
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between 1929 and 1939 had the larger increases after 
1939. Contrariwise, those regions which experienced 
greater-than-average declines in income payments dur- 
ing the pre-war decade—Northwest, Middle East, 
Central States, and New England—realized, with the 
exception of the Northwest, the smallest percentage 
gains from 1939 to 1942. 

Naturally, the impetus of the war effort operated 
with a lesser degree of consistency on a State basis, yet 
the relationship to the pre-war trend is sufficiently 
strong to warrant the same generalization for States as 
for regions. Thus, 23 of the 31 States and the District 
of Columbia which had smaller-than-average percentage 
declines in income payments between 1929 and 1939 
realized advances in excess of the Nation-wide average 
between 1939 and 1942. Conversely, 17 States sus- 
tained percentage decreases in excess of the national 
average in the pre-war years. Nine of these also failed 
to make as strong a relative showing in the war years 
as was made by the country as a whole. It is note- 
worthy that all remaining 8 of the 17 States in which the 
pre-war income trend was reversed—-Kansas, Nebraska, 
North Dakota, South Dakota, Alabama, Arkansas, 
Mississippi, and Oklahoma—are States in which agri- 
culture is an important source of income. Income 
from this source is subject to wider fluctuations in both 
directions than is income from any other major indus- 
trial source. Accordingly, it is to be expected that 
most of the exceptions to the general trend would be 
concentrated in the important agricultural regions, the 
South and Northwest. 

Also noteworthy is the fact that all the States, with 
the exception of Vermont, that received a declining 
share of the national total in both the pre-war and war 
periods (greater-than-average relative declines, 1929-39 
and smaller-than-average gains, 1939-42) were ones in 
which many of the country’s largest metropolitan areas 
are located— Massachusetts, Rhode Island, New York, 
Pennsylvania, Illinois, Missouri, Ohio, and Wisconsin. 
However, the opposite, i. e., an increasing relative share 
of the total in both periods, characterized some of the 
other States containing important metropolitan areas, 
such as Connecticut, Maryland, Texas, Indiana, Michi- 
gan, California, and Washington. 





Per Capita Income 


On a per capita basis, income payments also moved 
up to much higher levels between 1939 and 1942, and 
again wide differences were present in the percentage 
increases scored in different States. (See table 2.) 
Only in the District of Columbia, where wage rates are 
peculiarly inflexible, and in seven States did the advances 
amount to less than 50 percent. For more than half 
the States per capita income gained by two-thirds or 
more and in as many as five, all predominantly agricul- 
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tural, the 1939 figure was at least doubled by 1942.4 In 
effect, the adjustment for differences in population 
changes implied in the per capita data does not signifi- 
‘cantly reduce the disparity in the relative gains that 
appear in the income totals for the various States. The 
average deviations, for example, of the percentage gains 
scored in the individual States from the average for all 
States are substantially the same: 17.0 on a total income 
basis and 16.8 on a per capita basis. 


Table 2.—Per Capita Income by States, Selected Years 1929 
42, and Percent Increase, 1939-42 


Per capita income in dollars | Per- 

___} cent in- 
| crease 

1941 1942 | 1939-42 


693 | 852} 58.1 


Region and State 





aes] nae Waeennes : 
1929 1933 1939 1940 


United States. _- 680 368 539 | 579 | 








New England _ ____.- 838 | 514 680 729 874 | 1,026 50.9 


Connecticut - - . --- 918 | 540 764 | 839 | 1,038 | 1,296 69. 6 
Maine. -_--- ; 566 | 364 474 | 603 624 | 786 65.8 
Massachusetts - - -- 897 | 553 | 719 | 769 903 | 1, 024 42.4 
New Hampshire 652 420 | §48 | 560 649 | 719 31.2 
Rhode Island____- 851| 533| 678! 715 875 | 1,016 49.9 
Vermont _- 601 | 351 | 483 | 513 592 698 44.5 
Middle East_- ; 926 | 526 709 759 891 1, 039 46.5 
Delaware 919; 513} 771} 923} 1,049| 1,186 53.8 
Dist. of Col_- 1,191} 906} 1,031 | 1,057} 1,050| 1,164 12.9 
Maryland.........-| °703|  441| 634 707 846 | 1,077 69.9 
New Jersey aoe 992 | 578 816 894 1, 037 1, 304 59.8 
New Yoruxk........-} £.39)1 631 804 848 991 1, 106 37.6 
Pennsylvania : 767 | 414 589 | 635 760 894 | 51.8 
West Virginia____- 464| 265 378 | 409 495| 598) 58.2 
Southeast_-_---_---- 344 195 303 | 324 400 522 72.3 
Alabama.____.-_-- 305 | 154| 242| 266 349} 480 98.3 
Arkaneas.......... 305 | 152 | 246 | 257 330 | 514 108.9 
eee 484 | 272 | 442 | 472 526 655 48.2 
Georgia-- ewe! 329 200 | 290 | 317 387 498 71.7 
Kentucky____.---- | 371} 199| 297} 313 376 477 60. 5 
Louisiana ---.--. | 415 | 999 | 354 365 428 534 50.8 
Mississippi ___- 273} 123| 201 205 284 407 | 102.5 
North Carolina. ___| 309 | 205 | 308 320 399 523 69.8 
South Carolina | 952 | 167 | 261 289 340 459 75.9 
Tennessee_.......--| 349 | 190 | 295 319 406 492 66.8 
Li: See =| 422 | 266 | 402 | 447 550 697 73.4 
Southwest. ............] 464 247 | 386 404 485 661 “71.2 
Arizona.__-__.--.| 573| 263, 461| 473] 563| 832) 80.5 
New Mexico.......| 383} 19¢| 341 359 414 558 63. 6 
Oklahoma_-------- } 455 226 | 340 360 433 598 75.9 
Texas__.__- eres 465 257 401 419 503 677 68.8 
Central. ........ --| 720 355 565 607 | 736 891 57.7 
Nini 932 431 671 727 848 979 45.9 
Indiana._________- 583 296 495 537 685 827 67.1 
lows. ....- = 546 25s 468 488 627 823 75.9 
Michigan _________. 745 348 591 652 778 960 62.4 
Minnesota.........| 566} 307 497 514 607 761 53.1 
Missouri Sc otel 612 | 337 486 508 627 762 56.8 
Ohio. _- ee 386 603 647 799 957 58.7 
Wisconsin __- 634 312 485 519 630 786 62.1 
Northwest re 534 265 419 456 571 792 89.0 
Colorado___.___.-- 616 336 505 530 617 785 55.4 
oO" ae 518 242 411 442 558 758 84.4 
[| eae ‘ 532 258 383 421 552 814 112.5 
Montana... _---- 602 290 515 584 719 860 67.0 
Nebraska........-. 557 275 397 431 517 774 95.0 
North Dakota__-- 389 190 325 368 541 721 121.8 
South Dakota __-_. 417 172 351 378 492 725 | 106.6 
LL ear 537 275 443 489 583 850 91.9 
Wyoming... ---- 687 369 567 599 717 883 55.7 
i‘. f,; aes 865 465 692 754 888 1, 157 67.2 
California _--_..-. 946 511 741 808 928 | 1,167 57.5 
ae 817 447 767 843 891 | 1,352 76.3 
Oregon._.......... 640 337 544 79 735 | 1,046 92.3 
Washington______. 713 369 588 644 819 | 1,166 98.3 


























This is not to imply, of course, that each State had 
the same rank whether arrayed by percent increase in 
total income payments or by percent increase in per 
capita income. (See table 3.) Michigan and Cali- 
fornia, for example, ranked 19 and 20, respectively, in 
relative gains in total income, beginning with the larg- 

4 The distribution of the military pay roll, it should be pointed out, has had little 
effect on the magnitude of these changes. In those States, however, in which military 
persons are concentrated and their per capita income exceeds that of civilians, both 
of which apply to the States of the Southeast and Southwest regions, the percent 


increase in civilian per capita income is less than the percent increase in per capita 
income of the total population. 
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est gain, but their respective ranks in relative increases 
in per capita income were 28 and 34. Industrial ex- 
pansion in these cases was accompanied by an inflow of 
population. Florida, which ranked 27 in increase of 
total income, ranked 43 in increase of per capita in- 
come. In this instance the gain in population is ex- 
plained by the presence of military establishments. 
The same factor accounts for Louisiana’s shift in rank 
from 29 to 41. The larger shifts in ranks in the oppo- 
site direction (that is, a higher rank in per capita change 
than in total income change) occurred in those agricul- 
tural States such as Iowa, Montana, Idaho, and New 
Mexico, that had a smaller population in 1942 than in 
1939. 


Table 3.—States Ranked by Percent Increase in Income Pay- 
ments and Percent Increase in Per Capita Income, 1939-42, 
Beginning With Highest 





























Rank according | Rank according 
| to— 

Percent | Percent | c | Percent | Percent 
State increase | increase State | increase | increase 

inincome| in per | inincome} in per 

pay- capita || | pay- capita 
ments, | income, | ments, | income, 

1939-42 1939-42 || | 1939-42 | 1939-42 

| 
Avkanees..........- 1 3 |} Oklahoma__ 26 15 
Nevada.-____------ 2 een... .......-} 27 43 
Washington _-_-__. 3 So .,., ——————— 28 26 
Mississippi-.------- 4 5 || Louisiana_.___. aS 29 41 
Alabama. --------- 5 7 || Delaware___-...__- 30 38 
Ec 6 2 || Dist. of Col_...._-- 231 49 
North Dakota__ 7 1 ee ae 32 32 
chamdrhes bianek ge 8 10 || Kentucky---_-_----- 33 30 
EE ae 9 9 || Missouri. ..-------- 34 35 
South Dakota_-----. 10 4 || Wisconsin_________- 35 29 
TR TS 11 17 || New Jersey__..----- 36 31 
South Carolina__--- 12 16 |} Wyoming-_-_____.__- 37 36 
Nebraska.....---_-- 13 8 || New Mexico---_--- 38 27 
Arizona. ..---.-- é 14 12 |} Montana........_.. 39 24 
Maryland-.--- 15 19 || West Virginia____.. 40 33 
Georgia_-__-. 16 18 || Colorado--- oe 41 37 
| rot 17 22 || Rhode Island_____-- 42 42 
Connecticut... ____- 18 21 || Illinois __-- Suda 43 44 
Michigan._....... - 19 28 || Pennsylvania. -_--- 44 40 
California. --------- 20 34 || Minnesota. .___--- 45 39 
North Carolina___ 21 20 || Massachusetts___- 46 46 
Indiana______----_-- 22 23 || Vermont. ---- : 47 45 
Tennessee-_--------- 23 25 || New York-____--__-- 48 47 
ES ee 24 11 |} New Hampshire-_-_- 49 48 
ee re 25 14 














« This ranking is based on income paid out; if it were based on income received by 
residents, its rank would be 45, 


Nonetheless, it is generally true that the two rank- 
ings of the various States are very similar. This is 
indicated by the fact that the 12 States with the highest 
percentage gains in total income are identical with those 
in the upper quarter of the array of relative gains in 
per capita income. At the other extreme, of the 12 
States with the smallest increases in total income, 8 are 
to be found in the lower quarter of the per capita 
income array. 

Despite the disparity in the changes of per capita 
income among the States, so great were the pre-war 
differences that the ranking of States according to size 
of per capita income has been only moderately dis- 
turbed. - [his holds true despite the fact that in many 
instances States which realized smaller gains in total 
income payments were those with higher per capita 
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income payments. The degree of stability is disclosed 
by an array of the States according to their 1929 per 
capita income payments, in comparison with similar 
arrays for other years. Thus, all 12 States in the lowest 
quarter of the 1929 array remain in the same quarter 
in 1933. Eleven of these States are in the same quarter 
in 1939, and in 1942 all except North and South Dakota 
still remain in the lowest quarter. Similar stability is 
displayed by States in the highest quarter in 1929, 
Twelve of the 13 remained in this quarter in 1933 and 
1939 and 10 in 1942. 

In general, differences in per capita incomes among 
the States were larger in 1942 than in 1939; relative to 
national averages in the 2 years, however, these differ- 
ences declined moderately. Thus the range between 
the lowest per capita figure (Mississippi) and the highest 
for a large State (New Jersey, i. e., excluding Nevada 
and the District of Columbia) was greater in 1942 
than in 1939, $895 as compared with $615. Similarly, 
the average deviation of the State per capita figures 
from that for the United States as a whole was $202 in 
1942 and $152 in 1939. On a relative basis, however, 
the ratio (23.7) of the 1942 average deviation to the 1942 
United States per capita was less than the similar ratio 
(28.2) tor 1939. 


Table 4.—States Ranked by Per Capita Income Payments of 
—— Population, Beginning With Highest, 1929, 1933, 1939, 
and 1942 











Rank in per 


Rank in per | | 
capita income 


capita income | 






































State eae ae State ~e 
1929 1933 1939) 1942 |1929 0010 
oe S: 
Dist. of Col.....---- fal ala] 7] || Maine..__.. 26 | 17 | 33} 25 
New York.....------| 2} 2] 3] 8 || Minnesota_-.- 27 | 24] 21} 2 
New Jersey - .--.----- | 3| 3] 2] 21] Nebraska. . 28 | 28 | 34] 27 
OCalifornia..........-- re ey eee ae | Iowa... 29 | 34 | 23) 22 
eg i i ieee eee te Bae sik: es 30 | 27 | 25} 19 
Delaware. _._.------ oe a ae | 4 || Kansas.__...-_--- 31 | 33] 35] 23 
Connecticut - _ _------ 7 5] 6 Li) ee 32 | 36 | 27/ 30 
Massachusetts- - ----- Si 4}-8] th hh Peeies.....-..... 33 | 29 | 26] 37 
Rhode Island -- ------ 9] 6] 9 2 a: | acs 34 | 35 | 29] 36 
| aa 10; 9) 5 1 || West Virginia__---- 35 | 31 | 36] 39 
ee - -.----| 11 | 13 | 14] 16 || Oklahoma. .........-| 36 | 37 | 40] 3% 
iis oe cnxinckel SR Oe oe 15 || Virginia..............| 37 | 30 | 2 | 3 
Michigan - ...-...--- --| 13] 19] 13] 14 |] 
| South Dakota___....-| 38 | 45 | 38 | 31 
Washington._.....---| 14] 15 | 15 6 || Louisiana...........-| 39 | 38 | 37} 41 
Maryland_-__--- 115110} 11 9 || North Dakota__. 40 | 43 | 41] 32 
Wyoming-- _.--| 16 | 16 | 16] 17 |} New Mexico.---. 41 | 42 | 39} 40 
New Hampshire_...-| 17 | 12} 17 | 33 || Kentucky_-_-.- 42 | 41 | 43] 47 
J AR _.| 18 | 21] 18] 10 || Tennessee____- 43 | 44] 44) 45 
Wisconsin. _-__..-- _.| 19 | 23 | 31 | 24 || Georgia_- _..| 44| 40] 45) 44 
Colorado... _-_- -| 20 | 22 | 20} 26 || North Carolina__._.| 45 | 39 | 42] 42 
Missouri...--..------| 2 | 20 | 22] 28 |] Alabama........---../ 46 | 47 | 48] 4 
Montana. - ---- : | 22] 26] 19| 18 || Arkansas-__- 47 | 48 | 47} 48 
JO” 23 | 18 | 32 | 34 || Mississippi- - - | 48 | 49 | 49 | 49 
Indiana.__--.-...----| 24 |] 25 | 30} 21 || South Carolina | 49 | 46 | 46) 48 
Arizona. ----- | 25 | 32 | 24 20 |} | 
| | | 


Consequently, the development of a war economy not 
only has not yet substantially altered the relative 
ranking of the States with respect to per capita income 
but also has not had the effect of reducing significantly 
the inequality among States that has characterized per 
capita income payments. The effect has been primarily 
that of raising very appreciably the level of the per 
capita payments. 
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Supply Contracts and State Distribution of Income Payments. 


It is of interest to inquire whether the distribution of 
supply contracts a rarded by the Federal Government 
contributed to the unequal distribution of the 1939-42 
gain in income payments by States. That the distribu- 
tion of supply contracts may effect the geographic 
distribution of income cannot be denied, but there are 
several reasons for believing that there would not be a 
close and direct relationship. In the first place, the 
only statistics available on the State allocation of sup- 
ply contracts relate to the location of the prime con- 
tractor. Obviously the raw materials may be purchased 
from another State and a considerable portion of the 
processing of a prime contract may be subcontracted to 
out-of-State establishments. The statistics, moreover, 
represent the value of contracts awarded rather than 
contracts completed. Clearly, the timing of the comple- 
tion of coptracts would differ trom State to State, de- 
pending on the date of the award and the nature of 
the product. Nor would the figures reflect changes in 
income originating in agriculture since food-supply 
contracts are excluded from the series. Finally, the 
derived effects of increased income would not be restricted 
to the location of the prime contractor. 


Table 5.—Percent Increase in Income Payments, 1939 to 1942: 
and Ratio of Value of Supply Contracts as of Dec. 31, 1942, 
to Value of Manufactures, 1939, by States 








| 
| Percent | Ratio of 


| Percent | Ratio of || 
| 





| increase | supply | | increase | supply 

| inin- | contracts | | inin- (contracts 

Region and State | come | to value || Region and State | come _ | to value 
pay- | of man- pay- | of man- 

| ments, | ufactur- | ments | ufactur- 


1939-42 | ing, 1939 | 
| | 


| 


1939-42 ing, 1939 





141.4 | | | 











United States_| 61.5 
————$$_ | —___—_— | | 
Arkansas...........|  *116.3 | oe Se *70.7 | 53.1 
Nevada. .....----- i ee Oklahoma._.- | *67.3 | *150.0 
Washington--_-_--- *113.5 441.6 || Fiovida........... *66.5 | *192.6 
Mississippi_---- -- - *109.7 *161.1 ) i eae *66.0 | *204.1 
Alabama... -------- *109. 6 97.4 |} Louisiana. -__----- *65.5 49.7 
Se *106.3 *331.7 || Delaware.._._.----- *63. 1 *186. 1 
North Dakota__- *103. 1 24 1) ee. OF Col... ..<. *61.8 6.3 
. aaa *99. 6 37.1 MUR he os 60.7 *143.4 
Oregon...........-- *92.3 136.4 || Kentucky-- 60. 1 27.9 
South Dakota_--_-- *88. 6 2.5 || Missouri. ........- 59. 4 84.1 
Virginia...........- *87.7 114.3 |} Wisconsin... ___- 59. 4 123. 4 
South Carolina____- *86.6 44.0 || New Jersey... ___- 58. 5 *189. 6 
ebraska_......___- *84. 1 89.1 || Wyoming.-__._-__- 57.6 3 
+S eee *83.1 28.6 || New Mexico. -_-__- 56.7 4.0 
Maryland.._______. *81.7 *214.0 |} Montana.---_---- 56. 6 2.0 
Georgia. ..........- *78.9 58.9 || West Virginia__.__- 56.4 57.0 
RR *78.3 134.0 |} Colorado_._.....-- 55.5 65.8 
Connecticut_...___. *77.5 *367.9 || Rhode Island____- ; 54.7 74.4 
Mi Ee *75.6 300.8 |} Timmons. ............ 49.6 93. 7 
California..__..___- *73. 1 *317.1 || Pennsylvania. .--__- 49.4 97.2 
North Carolina___ *72.2 28.1 || Minnesota---.--- 5 47.6 80.6 
Indiens............. *71.9 132.0 || Massachusetts--__- 44.3 *158.9 
Tennessee... ____ *70.8 56.9 || Vermont. .--....__- 38.9 61.2 
Idaho. *7U. 8 3.3 || New York___....___| 36.9 115.2 
New Hampshire _ -__| 28.1 43.0 
| | 

















Paes those States in which the percentage or ratio exceeds that for the United 
es, 


The general relationship between the allocation of 
supply contracts and changes in income payments may 
be observed in table 5. Those States which received a 
larger-than-national percentage increase in income 
between 1939 and 1942 and/or received more than a 
proportionate share of supply contract awards are indi- 
cated by asterisks. The latter are defined as those 
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States in which the ratio of the accumulated value of 
supply contracts allocated through December 31, 1942, 
to the value of manufactures in 1939 exceeds the ratio 
for the country asa whole. The value of manufactures. 
is taken to represent the pre-war plant capacity of each 
State. 

On this basis, 30 States, the District of Columbia 
excluded, had more than average gains in income but 
only 11 of these had been allocated a proportionately 
large share of contracts. Moreover, 3 States with a 
large fraction of contract awards, Massachusetts, New 
Jersey, and Ohio, made less-than-average increases in 
income. 

In 22 instances, therefore, relative change in income 
was not in accord with the relative size of supply con- 
tracts. Manifestly, other factors must be taken into 
account in explaining the differences in income gains. 


Changes in the Industrial Source of Income. 


Wages and salaries originating in manufactures and 
in Government (including the armed forces) together 
with the net income of farm operators account for 
most of the rise in income during the war period.® 
In each State of the New England and Middle East 
regions, for instance, the relatively largest increases 
were in manufactures. (See table 6.) In fact, the 
amounts paid out by all Government agencies and the 
net earnings of farm operators in these two regions 2on- 
stituted about the same percent of their total income 
payments in 1942 as in 1939, with the obvious exception 
of the District of Columbia. . 

This is in contrast to the Southeast and Southwest 
regions where all 3 components formed a larger part of 
the regional total in 1942 than in 1939, with the sharp- 
est increase in Government due to expansion of the 
armed forces located in those areas. Thus, in 12 of the 
15 Southern States Government comprised a substan- 
tially larger fraction of the respective 1942 totals than 
of the 1939 totals. Only in 5 States, on the other hand, 
did manufactures form a relatively larger part of the 
1942 income total than of the 1939 total, while in 
agriculture this was true in 6 States. 

A still different combination of sources prevailed 
in the Central States. There the major advances were 
in manufactures and agriculture with the former gain 
being more pronounced and widespread. In the North- 
west, the most striking development was the increased 
importance of agriculture, which characterized each of 
the States except Utah. In the Far West, the relative 
importance of pay rolls in manufactures doubled while 
the Government and agriculture components also 
increased substantially relative to total income 
payments. 

5 Wages and salaries in contract construction increased at a very high rate, but the 


absolute amounts are relatively.small and for this reason the industry has not been 
singied out for special discussion. 
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From these relationships, it can be said that while 
the greatly augmented income stream was fed chiefly 
by.the branches of manufactures, agriculture, and 
Government, the volume of each branch varied from 
region to region, reflecting the varying capacities of 
each region to contribute to the war effort. 


Table 6.—Pay Rolls in Manufacturing and Government, Net 
Income of Farm Operators, and All Other Income Pay- 
ments as a Percent of Total Income Payments, by States 
and Regions, 1939 and 1942 



























































> »j | 
Pay rolls in Net in- | Total of All othe 
— of — boomy 
,awarn. arm indaus- 9 
Region and State — | eta | Operators | tries | Payments 
ea St Sat Pe | we 
1939 4943 | 1900 | 1942 1939  1942| 1939 | 1942] 1939 1942 
| 
| | | | 
United States_------- 18.7 26.0 8. 7) 10.4 5.8! 8.6) 33.2! 45. 9! 66. 3! 54.1 
New England_-__._..------ 24.9] 37.8} 8.0, 89 1.5) 1.4) 34.4) 48.1) 65.6 51.9 
Connecticut ___..------| 29:4] 50.0) 6.2) 4.7) 1.4) 1.0) 37.0) 55.7) 63.0) 44.3 
OR es aos oc 22.4} 34.3) 8.0) 11.6) 4.7| 5.8) 35.1) 51.7] 64.9) 48.3 
Massachusetts. -__----- 22.9} 32.7| 84 10.8 .7| 7) 32.0] 44.2) 68.0) 55.8 
N. Hampshire- -------- 25.5] 35.2) 10.1) 8.3) 2.5) 2.0) 38.1] 45.5) 61.9) 54.5 
Rhode Island ---------- 30. 4) 38.6; 8.1) 9.2) .5) .3) 39.0) 48.1] 61.0) 51.9 
Vermont... .........--- 17.5] 27.6, 9.0) 7.8| 8.7) 10.1) 35.2) 45.5) 64.8] 54.5 
Middle East-_-.......--.--- 19.0) 29.0) 8.8} 9.9 14 6| 29.2) 40. 5) 70. 8] 59.5 
Delaware-.-...-------- 14.9| 32.4! 6.5) 6.6 5.2) 6.8) 26.6) 45.8] 73.4] 54.2 
a n...._..--.=- 2.9| 2.4] 38.2) 50.4 | 41.1) 52.8] 58.9] 47.2 
Maryland___.---------- 19.3} 34.3; 8.5] 10.7, 2.3) 2.7] 30.1) 47.7] 69.9] 52.3 
New Jersey. -.-.-------- 27.0] 41.1) 7.8} 8.6, 1.1) 1.1) 35.9} 50.8) 64.1) 49.2 
ge. 16. 3) 24.7| 7.91 8.2) .9} 1.2) 25.1) 34.1) 74.9) 65.9 
Pennsylvania... -.----- 22. 8|.34.1} 7.1] 7.8, 1.8) 1.9] 31.7] 43.8) 68.3) 56.2 
W. Virginia__.....----- 17.2} 21.1] 7.4! 6.5) 5.5) “4.8 30. 1| 32.4] 69.9] 67.6 
Seen = ..4-.-----2+- 15. 0) 17.3} 9.4) 16.2) 14.1) 16.1] 38.5] 49.6) 61.5) 50.4 
Aleve@e:........----- 18.0} 25.8} 9.4) 14.1) 14.5) 13. 3] 41.9] 53.2] 58.1] 46.8 
Arkansas. -.--.-------- 7.6] 7.4) 8.7) 10.2) 25.4) 27.6] 41.7] 45.2) 58.3) 54.8 
_~  SanGAaaRRRRE 7.3; 9.3) 8.8] 22.0) 6.5] 7.6] 22.6) 38.9) 77.4] 61.1 
Rag a 16.8) 17.1] 8.5) 19.6 13.0) 12.4] 38.3) 49.1) 61.7| 50.9 
Kentucky____--------- 11.1} 13.0) 8.8) 12.1) 14.5) 18.1) 34.4) 43.2) 65.6) 56.8 
oS 10.9| 15.6} 9.9] 18.2) 10.6] 10.5] 31.4) 44.3) 68.6) 55.7 
Mississippi - - - - - - - - - - 8.9) 10. 4| 10.3} 18.3 28.9] 34.4| 48.1] 63.1) 51.9] 36.9 
N. Carolina___----- ?___| 23.2) 23 2 8.5| 12.0) 17.4] 22.0] 49.1] 57.2! 50.9} 42.8 
8. Carolina_----.------- 21. 4) 22. 5) 9. 8| 21.8) 16.6) 16.2) 47.8} 60.5) 52.2) 39.5 
Tennessee ____---------- 17.8] 21.0) 9.3] 10.6) 12.2} 16.0] 39.3] 47.6] 60.7) 52.4 
Se oe. 15.6} 18.8] 11.8) 20.0) 8.1] 9.0) 35.5} 47.8} 64.5) 52.2 
Sete. ..-—_.--.-.--2- 7.7| 11.0) 9.5] 14.8, 12.0) 16.2} 29.2) 42.0) 70.8) 58.0 
SEE 4.4 4.7) 13.8) 20.1) 7.2) 11.9) 25.4) 36.7) 74.6) 63.3 
New Mexico----------- 2.2) 2.3) 13.7} 20.4) 14.3) 17.8} 30.2) 40.5) 69.8) 59.5 
Oklahoma. ------------ 7.1) 9.2 10.1) 12.6) 13.3) 20.4) 30.5) 42.2) 69.5) 57.8 
as 8.5) 12.7 8.6) 14.6) 11.8) 15.3] 28.9 42.6] 71.1] 67.4 
Central States_-.-.-------- 23.9) 33.1) 7.6] 7.0) 6.9} 10.6) 38.4] 50.7| 61.6) 49.3 
Se RES 22.4| 29.1] 7.1) 7.0, 4.3) 6.5] 33.8) 42.6) 66.2| 57.4 
“ae 28.5) 37.3| 7.4) 6.4) 7.8) 11.5) 43.7) 55.2) 56.3) 44.8 
a, eee 10.0) 11.5} 8.1] 5.8) 25.7) 38.9) 43.8) 56.2) 56.2) 43.8 
Michigan-------------- 34.3] 49.2} 8.1) 6.7) 3.6] 4.6] 46.0) 60.5) 54.0) 39.5 
Minnesota..........-.-| 11.4] 16.3] 9.2) 7.6) 12.7) 22.9) 33.3) 46.8) 66.7) 53.2 
Missouri... -.---------- 16.0} 20.4) 7.4) 9.3] 8.5) 13.3) 31.9) 43.0) 68.1) 57.0 
oS ee 27.9| 40.4) 7.0) 6.8} 3.9] 5.4] 38.8) 52.6) 61.2) 47.4 
Wisconsin - - ---------- 24.2| 32.7) 8.8] 6.9} 8.2| 13.8] 41.2] 53.4] 58.8) 46.6 
Northwest _-...------------ 7.0] 9.2] 11.6] 11.1] 13.4) 26.6] 32.0) 46.9) 68.0) 53.1 
Colorado..--..--------- 8.1) 12.1] 11.4] 13.9) 7.0) 11.9) 26.5) 37.9) 73.5) 62.1 
Bagi 55-2 2-25-52 8.0} 8.3} 11.2) 10.2) 16.5) 24.5) 35.7) 43.0) 64.3) 57.0 
| eeelies 8.4] 14.2] 11.4] 8.9! 11.9] 25.2] 31.7) 48.3) 68.3) 51.7 
Montana. -_----------- 6.5| 6.8] 12.2] 10.4) 13.2} 27.2| 31.9) 44.4) 68.1) 55.6 
Nebraska. ------------- 7.2) 7.4] 11.0] 9.1) 13.9] 31.0) 32.1] 47.5) 67.9] 52.5 
WN. Dakota..;...--:--.- 2.5] 1.6] 11.9] 6.5) 22.6] 52.8) 37.0) 60.9) 63.0) 39.1 
S. Dakota. ------------ 4.1] 3.1] 12.0) 9.9| 23.5) 47.0) 39.6] 60.0) 60.4) 40.0 
eS 8.4| 10.4] 11.3) 20.6] 9.4) 9.5] 29.1) 40.5) 70.9) 59.5 
Wyoming...----------- 4.3) 3.6] 13.7| 16.3) 16.2) 24.8] 34.2) 44.7/ 65.8) 55.3 
er Welt: .--~-2-2-202>-.- 12.8] 25.8) 9.7) 12.2) 4.1) 5.9) 26.6) 43.9) 73.4) 56.1 
California _---.-------- 11.7] 25.2) 9.3) 11.9} 3.6, 5.2) 24.6) 42.3) 75.4) 57.7 
Nevada.___------------ 1.9) 4.8) 13.0) 11.5) 5.0) 5.4) 19.9) 21.7) 80.1) 78 3 
Oregon..__--.---------- 17.9} 31.5] 9.7) 10.4) 7.2) 9.8) 34.8) 51.7) 65.2) 48.3 
Washington. --.-.-.--- 16.5, 27. 2) m4 14.1) 4. 9 6.6, 32.8, 47.9) 67.2) 52.1 
| | | | | 





Of these three industrial branches, manufactures 
and agriculture require more detailed examination 
since changes in their character and composition so 
largely condition the geographic pattern of income pay- 
ments, both in the short- and long-run view. In manu- 
factures any alteration in the State distribution can be 
analyzed in terms of wages and salaries whereas in 
agriculture the discussion must be based on net income 
of farm operators. 





State Distribution of Wages and Salaries 
in Manufactures 


State distributions of wages and salaries for all 
manufactures in relative terms are shown in table 7 
This com parison discloses that by-and-large the pre-war 
trends in manufacturing pay rolls have continued to 
prevail, though the earlier trends have been accentuated 
in some instances. New England’s share of manu- 
factures in 1942 was the same as its share in 1939 which 
was smaller than its portion of the United States total 
in 1929. Connecticut was the only State of the region 
that continuously improved its relative standing, 


Table 7.—Wages and Salaries in All Manufacturing: Uni 
, : ted 

States Total and Percent Distribution, by St ve 
Years, 1929-42 , aes, 














Region and State 1929 | 1933 1939 1940 1941 1942 





United States (mil. of dol.)| 16, 299 7,709 | 13,189 | 15,372 | 21 503 | 30, 706 
’ | <4, Ue OU, 4 


PERCENT DISTRINUTION 





United States 100. 0 100.0 | 100.0 100. 0 100.0 100.0 
New England 11.4 2.5 10.8 i 
Connecticut 2.7 F 9 2.9 at ry ; ry 
Maine. : : 6 28 2 <3 oe ae 
Massachusetts . 6.0 6.6 5. 5 & ie 
New Hampshire 6 i 5 ‘5 " 5 “ 
Rhode Island 1.2 1.3 1.1 1.0 1 | 9 
ai Big ney oe 2 y 2 2 | 9 
Middle East 34.6 | 34.5] 32. 33.5 33.0 
Delaware i ia fs 2 4 ~ =. 
District of Columbia 2 2 2 2 s | 
Maryland 1.2 4 1.6 1.7 1.8 99 
New Jersey 5.5 6 5.9 6.2 6.1 6.1 
New York _ 15.9] 158] 139] 137] 132 12.3 
Pennsylvania 10.8 10.3 10. 1 10.4 10.6 9.7 
West Virginia 8 1.0 9 9 8 "8 
Southeast 7.8 9.6 9.5 9.2 9.0 8.5 
Alabama is s 9 “9 1.0 1.2 
Arkansas .3 .3 Bg | 3 3 9 
Florida. 5 5 15 ‘4 4 4 
Georgia 9 1.5 1.1 e 11 9 
Kentucky -- eo me .7 7 6 ‘6 
Louisiana et at mf 7 6 7 
Mississippi .3 2 .3 3 3 | 3 
North Carolina . i 1.9 1.9 1.7 1.7 14 
South Carolina. 5 8 8 8 7 7 
Tennessee . - 9 1.1 La I 1.1 | 1.0 
_ Virginia 9 1.1 1.2 1.2 12} i 
Southwest_____- 1.9 2.2 2.2 21 19] 23 
Arizona_- - i ~ <a 1 | a (1) 
New Mexico.- (1) (: (1) a) | @) (1) 
Oklahoma 4 2} 4 | 4 a: 4 
Texas___- . 1.4 1.6 LF i 336 1.5 | 1.9 
Central States | 36.6 33.4] 36.5] 364] 361] 348 
Ilinois-_._-___ | OO] O71 S60] Q6] So) oe 
Indiana. _- _ ees ee S01 D7) O71 me 3.5 
Towa. _._-- 9 9 | 9 | 9 8 | 8 
Michigan_- 6.7 | 6.1 | 8.0 8.51 85] 8.6 
Minnesota 1.2 | LS. ie) i] 1.0 | 11 
Missouri. __- I] ga] 25] 23] sa] 19] 4 
Oni....2-..-. =. 92} 83] 88] 88|- 91] 8&8 
Wisconsin 3.1.) 2.6 | 2.7 | 2.7 | 2.7 2.6 
Northwest 1.9 2.0 L7i L6] tei 
Colorado. . - 4 4 .3 | 3 ‘3 | 3 
Idaho-_- .2 sant a ek a 1 
Kansas _ 5 6 | .4 | .4 5 aa 
Monfana._______- Bi. hl a As at 1 
Nebraska______-- 2 4} sae] iB] a .2 
North Dakota a e at @. 1 ia 1 
South Dakota a gi) ate 1| | <@ 
ea... + 12 Se. | eee 4 
Wyoming ; : at og lt Ol) eB 
Far W Se 5.8 5.8 | 6.5 6.6 | 7.5 | 10.3 
California ; hie 3.8 | 4.1 | 4.5 | 4.6 | 5.2 | 7.2 
oS EES ere aie | (1) ad @ bee. 1 Se | (1) 
Oregon -....-- aed oe .6 | oe 8 | .8 | 1,2 
Washington __._..._-- ee ee ies bi} A221 Bet eee 1.9 








1 Less than Yo of 1 percent. 


The States of the Middle East in 1929 accounted for 
slightly more than one-third of the manufactures pay 
roll but in 1939 for slightly less than one-third with a 
still smaller share paid out in the region in 1942. 
Relative declines in New York and, to a lesser extent, 
Pennsylvania, were almost entirely responsible for this 
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Table 8.—Wages and Salaries in Specified Groups of Manufacturing Industries: United States Total and Percent Distribution 
” State and Region, 1939 and 1942 
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ll . se 1 oer arel and | Furniture Printing . , 

| All manu- | Food and Tobacco =m ae Lumber and >: -» | Paper and | chin | Chemicals 
7 facturing kindred manu- bees ood a —. timber besig” "Smee allied | ee | and allied 

. ' ‘ 7, 1 a = ee s + | f | 

it Region and State industries '| products factures | products | Products | jroducts | products | industries | Products 

‘Se eee nee ee SE eee NE TS SE SA oe Me ew 
to | | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 
Ye | —_—— . a a ats cae Cake 5: = F ee ee See a 
1 : United States (mil. of dol) --....-_|13, a i 706; 1, 582) 2, 263 89, 104) 1,116) 1,785, 880) 1,390) 402) 794, 397 610 449 728 993) 1,161) 655) 1,642 

! PERCENT DISTRIBUTION | 


| 
United States-. 100.0} 100.0) 100.0) 100.0) 100.0) 100.0; 100.0) 100.0) 100.0) 100. 0 100. 0 100.0 100.0 100.0 100. 0, 100.0; 100.0) 100. 


al Beco Sams Ears rnc Boesct: ans bins foe 


100.0 100. 0 


I 



























































ES EEE | 10.8] 10.8) 5.1) 4.6; 3.1) 1.8] 25.4) 27.8] 81) 7 i| 3.8] 3.5/ 82] 82] 185] 158 7.7; 7.7; 62) 5&9 
mn, Panmectiedt.........-...-...- 23) “SO Sar -.6 .6 .6 £2 20° 29 1G ae a 7.17 LS 1a Le See ee 
1 al ae See ie 7) 7 .4 A | eee os) 2a 58 3} LH EG. Re ae 48 46 3 . oa 1 
Mamacbusctts.............-.------ | 5.4) 4.8) 3.5) 3.0) 1.9 6] 11.4] 13.1) 68.4] 47) .7] 144 4.5) 41) O86 7.5) 5&1) SR 42 2S 
New Hampshire--_--- a : . 5 7 2 J 6 -5 14 LS od in | GG 6G OL Se UL 3 3 (7) 
Rhode Island ----- - ciiandesest sand .9 4 .4 oa 6.1} 6.1 a 2; @) | @ | e @ 4 - 5 .5 .2 a 
d | Vermont... .------ sip eeertee| Mees eS | eee Ge 4 5 ol =} 5 o! xe oa 5 .4 I 1) @ (2) 
d i * Middle Se ee | 33.8 31.6 25.7) 25. g me 32.4 32.5 an6 63.1 62.3 R 6} 5.9) 23.3) 24.0, 29.3 30.1) 38.4 39.8) 39.7 36.8 
i elaware - : si aes aa . <a“ 3 4 a ee | ak Sn ae 2 .4 ol “s an 1 9 26 
District of Columbia_- ei .2| 1 .4 .4 Sea pets Ps |) es a if a ay NH LS 2. (? 
= Maryland - --------- | BG 22 ES S49 aa i} La La 2h 24 6) .8|  .9 «212) 2a] La) 13 La LS LS 
ew Jersey............-- ----| 5.9 6.1) 40) 3.7) 91) 7.4) 7.0] 56) 7.7) 7.5] .5) .4/ 34) 3.4) 42) 44 3.0) 27) 141 120 
New York : _.-----------| 13.9} 12.3} 12.0) 11.6] 3.5] 6.4] 8&8} 81) 43.6; 41.3] 1.5) 1.9] 121] 126] 149] 15.5] 242) 26.1) 143] (10.8 
=n | West Virgina. esa , eer ee 3 9. 7) “a 6. 7 < pe: 14.7; 10. : 9. : 10.8 7 1.5) 5.8 6.0; 8.2 7.8 8.1 us 5.9 6.3 
| est Virginia---.-- 7 — 9} 8 é 2 .0 oo .¢ ; -2 we 1.4 <a 3 “a -5 4 3 3.0 3.3 
06 (he 95/ 85, 91] 99} 541 | 54.1 | 341 | 37.8) 5.8| 7.1 | 205] 30.4 | 17.6 | 17.2| 10.0|131| 61) 57,150! 13.3 
Alabama Seat aie aoe : 1.2 5 ¢ 2) RO) a4 3 4 3.3 | 3.7] .8 4 8! £3 .4 4 6 24 
peansas....... Baas aa 2 of : on : ok] ae 40; .9 8 5 .f 3 .3 3 .3 
Florida. _.- ; 5 .4 9 9/1 7.9!| 761 @ | @ a 1| 27] 20| 13] v2 ‘'g) 11 a .6 8 4 
0 , eae ee Ol) Si £3 a 56| 66] 1.4] 1.8) 18} 271 L4t-Lél £64 £3 8 Tee 8 
~~ 0 in red .6 1.4 1.7 6.6, 6.6 .3 .3 6 ott ack) ee 1.8 la ail aa ‘2 me 5 -6 
8 Louisiana.....-.------- 71 .7| Ll k2} LO) 19} <ol 12) «64 8) BB) Sel Bet <6) Let See ces coe 9 
8 Mississippi. --...:---.--- fr 8 3 .4 a a 4 .8| .81 Sat Sor 473 6 aS ee 1 6 3 
7 North Carolina..-...-.-.-------- 19| 1.4 8 .9 | 24.8 | 23.3 | 13.5 | 13.8 .6| .&| B2) 82) 48) 261 Lap ES .6 51 14 4 
8 Gem Oaroung.........-..-..-.--.| «8 | <7 4 4 ES) 4) G2) 81 i Sb REM SEOs i ti Ea Ja 2 4 2 
4 Pangenged.....--...--...-...-.--..| LY] LO} Li-| L2| LZ] V4) 28) 26] LO} LF} 2S) Ss) Ser Set 2) cee ee re 
9 RE iserce cannons netennsnsscene| Ween) ise) ae -9/11.2)120/ 20) 23 -9/ LO) 23) 22) 27; 28) 19} 20 8 71-42 1.6 
6 | ——- Ecipasc ececa mse sae * 2.4] 4.3 1.4 on a 6 7) 10] 15] 46) 43) 18] 20 8] 10] 32.0] 261 23 3.4 
, i DS ES a aa P an on 2 eee Sh Vee 1 oa of 1 m 
4 ' New Mexico ae . @) | @) 3 om ¥ <a a : Sale = 7 am (2) 2 
l | Oklahoma. . .4 .4 9 9 iy 1] (2) a 5 .4 3 2 a oil a 5 1.9 
. | as L7 | LO S2t Be 1 1 5 6! LO} ba} Re Oe Ver 27 a Oo} 267° 1L8P es 14 
: Central States. - 36.6 | 34.8 | 37.3 | 38.2; 12.0) 97) 6.4 6.2 | 18.1 | 17.9 | 12.9 | 11.7 | 38.8 | 39.1 | 34.0 | 32.3 | 34.8 | 34.8 | 30 32.7 
3 endian axwnsyas 9.0] 7.5] 115/120] 15 .8/ 15] 12} 69] 63] 18] 1.4/106]105] 7.4] 65]140] 14.4) 85 6.8 
H | Edens... ee os ee 3.7 35] S31 RS) LO ns 9 6 18} LOL 1.0) Le) St 681 26)-ROP Ser Se a 4.0 
| eS .9|/ .8| 29] 3.6 fy : 3 he Soe Se a 6 2 2] 1.2] 1.0 5 7 
5 j BRINE oo. econo oof SE) SEP 2G) SS (20) EET ES) BaP «8 $s} 29] 28] 23) 671 62} SS) SaSt Bi ae 4.0 
H \ sepenceots. pianinncosiaandcmican<siil ue | 1 -s a4 “a . | % “ ss Ry “4 | 1.0) 14) 18) 16) L7) ZL) 19) 10 29 
|” SEE CSR es feo ot SE 3. 5 3. 6 ap are 3.4 3.9 , 8 2.3 2.0 7 1.5 2:8 2.7 3.0 6. 
; _ a es 77] S&S &8| B44). S51) BO] £3) LP LS} 26, 22 9 71 241 73). 29) COL Zil Zee 6.7 
4 I 5 egies iss doin onde 1 28] 26] 31) 3.5 .3 a) i 6 8] 29) 29; 26] 391 ZS) Zeal S22) Sarees .8 
6 he aaa ii + LEE LE? ES) &3 ae ie el [ 49 St 406). Se 8 ia 5 &) 26) S22 bo 3.7 
3 Cola Poets aes oi 3 7 . | f. “sa a0 a 2 3 2 aa aa 5 .4 2 2.0 
: ree ‘ 5 aes , | > 26) 24 (2) am Pt mye SAS 
4 Mates... ol .Eb ORT) he Pad a? eee 2 2 3 6 5 6 4 
: j Montana SEP ABRIS Cite a oe. 71.8 (2) 2 ee eee 
CO ae wk cna 1.4 1.6 oe 1 «Bae im 2 .2 1 1 6 eee 1 
1 North Dakota_____-_-- = en (2) @ | <2 <a : 1 ABE ay st acnie 
3 South Dakota... -- 1} @ | 14] 24] aisaiard RE: BPS oe (2) 1] 1] @ | ® 
Ls SRS SS Pee) 2 5 5 1} ( (?) | @) | @) -1 1 1] () (2) 2 eS a 1.1 
yoming........- ; } (2) (2) oi oa -| 5) Sees 2 a 1 @) am oa we 
; 7 a2 ee : st a 6.6 | 10,3 26) 11.6) bSi 19 .9 9] 36] 3 39.6 | 40.3| 9.5] 88) 69) .7.2| 7.5] 7.2] 50 4.2 
evada J ISS ph RD ol See oe 2) " = : : (2) aa : (2) @® ‘ .4 
8 Oregon... _- bp Fee SOS ant oft ee baa 4 + at oe 2 21}132/15.2| 22, 1.6| 1.2] 1.4 6 6 2 1 
: Washington | ES BO £Sd' hey wet we a a ale .3] 18.0] 17.2] 16] 1.4] 35) 3.9] 1.0] 1.0 .4 3 
: _ California 461 SAO F £6 | .6) 74: SB) SP Beh Ze k FF) el eee er eS 61 441. 3.4 
i] 1 See ean | | ~ a | | ' 
Productsct) pubber | esting | Stems, sexy, steel and | Tfanspor- | Metals and | Electrical | Machinery | bites and 
3 ? apes products ‘peat i peut their | codes | their | machinery | ey | | automobile 
5 Region and State | .? products | Pp products | os equipment 
7 eee ae eee ome ee Pe ee eee be 
2 ee | | | 
1939 | 1942 1939 | 1942 | 1939 | 1942 1939 | 1942 | 1939 | 1942 1939 | 1942 | 1939 | 1942 | 1939 | 1942 1939 | 1942 | 1939 | 1942 
’ ee | es ee SS DOMED telttee) Clay el) eee! Oo set ES SARA Ss, nn, eee 
: ; | | | | | 
> United States (mil. of dol.)......| 257 | 456} 229] 390| 373] 580 | 461 | 805 [1,715 |3,990 | 313 [5,071 | 428 /1,010 | 525 |1, 352 |1, 123 |3, 747 | 797 | 1,874 
l | | | 
PERCENT DISTRIBUTION | | | | 
> | | } 
: United States__.._.___....._.....|100.0 100.0 0 | 100. 0 }100.0 100.0 }1 .0 |100.0 |100.0 1100.0 100.0 |100.0 |100.0 |100. 0 100.0 |100.0 |100.0 | 100.0 |100.0 |100.0 100.0 
) POW MI ce ccosewn|) ae “1.9 18.4 | 15.3 | 30.8| 29.4] 4.4|/ 64] 80| 102/138] 85/| 224/| 21.8| 123! 149/137] 148| .6 4 
C ; E 
—-- weereee-ececene----] 24] 63] ‘3 4. 4 wt <é :- 8 a7 5.7] 6.7] 4.0 us 143 | 4.5 | 4.2) &7 6.1 oil 1 
I _ be! ea 2 RS etm : : : : Lt Bf) beae sede ey Se tf ete & ane 
) Massachusetts._...............---.| 1.8] 1.4] 10.2] 8.3 19.7] 19.2] 1.7] 40] 33] 34] 57] 29] 47] 38) 7.2/101) 55) 57) «4 
CS EERE ik ee ae 1} 5&8] 6&8 2 2 1 1 2 (2) | @ 3 4 3 
Rhode Islend : anes -1) &. ; : 2). ae) RRS, ee Hs ® | @] .- -8 |-.-.--]--.--- 
® e Island___..____- eee 2 2} 20] 19} «1 a a ee 8] () hf SEE LT). Ob OP AS 26 ot 1 
Mia Matti sac ugnnceceunl ioeee ares See 3 3 ok 1,2 7 | <n oh bcescakcaucueloes aan (?) | -5 of cepa iter 
4 - haar Pct esciiccacinccnsse noced 26.8 | 32.1) 15.9 | 17.9 | 32.0 | 32,9 | 41.0 | 41.4 | 35.2 | 36.3 | 44.3 | 31.0 | 34.5 | 30.8 | 38.4 | 44.7 | 25.5) 23.9 10.2) 8.1 
: Fer yp ‘6 osisseseeulaneee (2) 3 5] .9 8} (3) aS By .2| .6 4) SR Sam | a2 oh Sddend (?) 
ed I icss 200 pepemslensrarsnanactonnnacloowcal: MOR) 7 oR dt OR tosses “sates | Oy) De | Me} Me} ei Os 
New Jersey... =o 2-22-2222] 12.1| 91] 7.4] 89] 37] 33] 71] 70] 34] 31/132] 86! 87] 80/ 120/141; 53| 49| 27] 13 
New York. ...............--.----- | 3.7] 7.0) 3.9] 3.6/ 186] 198) 95/103) 68] 7.7) 142] 91 14.9 | 13.2 | 12.8) 15.6) 94) 92) 3.9) 3.6 
wane Seiji anliniaroil es 41) 3.1} 4.0] 5 7.6 1.8 16.8 | 10.7 21.9 | Il] 6.5) 8.4 7.0 | 12.6 as , 10.0) 88) 32) 31 
I ER AI 1 3 beara) eae | ‘ ’ ot SS 1. a ah tee * Lé): *<3 ; a . ey warble 
a RS eee 71] 7.4] 31] 29] 43] 44] 85] 89] 5.1 5.1 | 64] 7.2] 32) 52] .7] .6] 17] 13] 15 5 
a ; 6 3 ie | @) | @ 7 if : 2.6 =e 2 Ls 5 es ® | & ot & @®) | @® 
BEISGS - - - . e of -o9 | lata sean ee eee of” oF ae ecaeed F = 8 ae eee ee eee 
Florida... ____ (2) a RRS, ke 41 23 il @ | 71 .s1@M!1@1L@!@ ab at 63 @ 
































For footnotes see p. 16. 
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Table 8.—Wages and Salaries in Specified Groups of Manufacturing Industries: United States Total and Percent Distriby- 


tion by State and Region, 1939 and 1942—Continued 

















































































































Iron and | Nonferrous | | : , 
Products of Leather | Stone, clay, Transpor- | +\~ Machinery | AUtomo- 
petroleum beac od and leather | and glass - y tation | ™ — | Bene . (except ” | abiles and 
Region and State and coal products products products equipment _produets | electrical) | conan 
1939 | 1942 | 1939 | 1942 | 1939 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1939 | 1942 | 1930 | 1942 1939 | 1942 | 1939 | 19429 
Southeast— Continued. | a a ee 
ei a | 1 5 4| .6 Ct see a Se] OO 4 1 0 web ota ee 4 , 
"arene .9 “S SEO es 5 5  : 9 9 i tw Bt 2:4 6 4 ie .3 "3 1 
i“ ae >) ES ie Ses (2) (2) 1.0 9 <l 3 ah ae 1 2h. & (2) 2 1 tae 
Mississippi -——-- o-oo). @) ‘Tee feet? ost 31 i31@ | @ | i2] 23 | ®@| ale | @1e@]@ 
Meruoerons..__...............-].....-].....- ep ea 3 7g eS i a ae tel ee 7 3 3} @ | @ yee aes 1 
South Carolina. --.--...-.---------- a + 2 eee ees ee eee 4 -6} @ i ee ee Te Ce ee! DES RE FEA kt & (2) (2) 
Tennesee........-..------------- ice) 2S 1 LeeLee LS) Gel 38) «Sl 8) LST 22 @ [L-@ es mie os Ge 1 
i @) | @) ORES ae Serie ee ee ae oe ey Se 28 ee | oe | ee ee! ie ae | ee 1 
Fa "Ae eae eS | 7 es Seas 22a) G6) SP Lb ae eel 21 he 8 ae ee a 3 . 
RT CT SR i im CARRE Vesa Sa? es). Aca) hOB. oe a yale) ae 1s (eee (ea Oo BG wl : 
New Mexico.-.------------ ata atm | a Sepeas, Cees aa ae (?) (?) (?) i gn SCRE! ee (?) eee Re Soar ()i eee 
Gminieng. ...-...--.-....------.4- 5.8] 4.4] (2) fin REE ES ise) 6a kt kd oS oe wl OL GD 4] 2) @ Te 
eXaS.........- é Stare. Vick) ehh Stee a! 244) 6) Ob 40) .Ot Li) ol ad eto 1 
Central States...............-.-------- 22.7 | 20.1 | 56.0 | 56.3 | 31.1 | 31.1 | 35.3 | 32.7 | 46.4 | 42.8 | 16.1 | 14.0 | 31.6 | 32.7 | 46.1 | 37.4 | 52.6 | 54.21 85.6! go.4 
Re 7.7} 68| 26] 18] 80] 81] 64] 7.2] 11.0] 104] 44] 31/105] 92] 154/126] 153]112] Lol 14 
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1 Includes “miscellaneous industry’”’ group not shown separately in the table. 


comparative regional decline. Manufactures in New 
Jersey and Maryland, on the other hand, moved 
counter to the regional trend. 

A similar situation prevailed in the other major 
manufacturing region, the Central States, although the 
range of the relative movements was smaller than in the 
Middle East. The share of the manufactures pay roll 
originating in the Central States in 1942 was 34.8 per- 
cent of the national total compared with 36.5 and 36.6 
percent, respectively, in 1939 and 1929. The largest 
part of the relative regional decline occurred in Illinois 
with the movement either slightly downward or stable in 
all the other States of the region except Michigan. 
Manufacturing establishments in that State paid 
out an ever-increasing percent of the total, advancing 
from 6.7 in 1929 to 8.6 in 1942. 

The Southeast during the war years failed to hold 
the relative gain achieved over the preceding decade. 
This was evident throughout the region with the sole 
exception of Alabama. ‘Texas, where most of the 
manufactures of the Southwest is located, continued, 
like Alabama, to undergo a more rapid industrialization 
both in the pre-war decade and in the war years than did 
the Nation as a whole. The Northwest, on the other 
hand, continued to have a declining share of total 
manufactures. 

The really striking regional change wrought by war 
production occurred in the Far West. The gain in 
relative standing was particularly sharp during the war 
period—from 6.5 to 10.3 percent of total manufactures. 
This is to be compared with 5.8 percent in 1929. In 





2 Less than Mo of 1 percent. 


each of the Pacific Coast States the relative changes were 
of about equal magnitude. 

To summarize, the changes in the relative importance 
of manufactures among the several States as measured 
by wage and salary payments were in accord with the 
trend of the pre-war decade except in the Southeast 
region; and those individual States that developed 
counter to their regional trend were also following their 
pre-war pattern. In the case of the Far West there 
has been a significant acceleration of the pre-war trend. 

The same general impression is obtained from exam- 
ination of the pre-war and war distributions of 19 sub- 
groups of manufactures in table 8. That is, with a few 
important exceptions, any shifts of consequence as 
measured by relative changes in wages and salaries paid 
have been restricted te shifts among the major produc- 
ing States. In the production of textile-mill products, 
for example, there was a further concentration in the 
New England States (Massachusetts and Maine) and 
the Southeast (South Carolina and Georgia), with a cor- 
responding relative decline in the Middle East, particu- 
larly Pennsylvania. All of these are major textile cen- 
ters. Similarly, the relative shifts in such industries as 
petroleum and coal products, rubber products, iron and 
steel, nonferrous metal products, electrical machinery, 
machinery other than electrical, and automobiles in- 
volved for the most part interchanges among the estab- 
lished centers of production. 

In three of the subgroups, however, there is evidence 
of shifts to newer areas. The manufacture of paper and 
allied products has shifted from New England, notably 
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Massachusetts, to several States in the Southeast —the 
Carolinas, Alabama, and Louisiana—although this shift 
had been initiated in the previous decade. In the man- 
ufacture of chemicals and allied products, there has 
been a relative decline in those States with large metro- 
politan populations, such as Massachusetts, New York, 
New Jersey, Ohio, and Illinois, where the production of 
pharmaceuticals, cosmetics, and other consumers’ 
chemicals have been concentrated. The relative gains 
have occurred in Missouri, Indiana, Delaware, Alabama, 
Oklahoma, and Colorado, all producers of industrial 
chemicals. 

The rapid acceleration in the production of ships and 
airplanes in other than the established centers accounted 
for the shifts in the transportation equipment industry. 
In 1939, 38.5 percent of the industry’s wages were paid 
out in New York, New Jersey, and Pennsylvania but 
in 1942 only 24.2 percent. Although the major gain, 
from 14 to 24 percent, occurred in California, long a 
leading State in airplane production, there were also 
significant increases in newer areas such as Kansas, 
Maryland, Alabama, Texas, and Washington. In the 
remaining eight manufacturing subgroups there were 
no significant shifts among established centers or any 
evidence of the development of new centers. 

This brief review suggests, therefore, that during 
the first year of our participation in the war changes 
in geographic pattern of manufactures were exceptional 
rather than general. In a period when manufacturing 
activity has expanded tremendously and the composi- 
tion of its products radically altered, this may be an 
unexpected result, particularly in view of the geographic 
distribution of new manufacturing plant facilities con- 
structed in answer to war needs.® 

Unfortunately, the figures on new plant construc- 
tion by industry and State cannot be published. They 
have been made available, however, for analysis. The 
relative regional distribution of plant facilities in 1939 
for six major industrial groups’? is assumed to be 
represented by the percent distribution by regions of 
wages and salaries in manufactures in that year. This 
is compared with a similar distribution of the value of 
new war plants in place as of December 31, 1942.8 
Differences in the magnitude of the two sets of figures 





6 These manufacturing facilities cover ‘“commitments, letters-of-intent and contract 
awards of $25,000 and over reported to the WPB by the Army, Navy, Maritime Com- 
mission, Defense Plant Corporations, Reconstruction Finance Corporations, and the 
United Kingdom.’ Federally financed projects are included as well as those pri- 
vately financed projects under certificates of necessity, the cost of which may be 
amortized over a period of 5 years. To estimate value of project in place as of Decem- 
ber 31, 1942, it was assumed that all privately financed facilities had been completed 
and that a given Federally financed program had reached in each State the same 
degree of completion as in all States. In connection with the latter assumption we 
were advised that a given program tended to be launched in each area at about the 
same time. 

? The six major industrial groups are ordnance and iron and steel products; aircraft, 
aircraft engines, ship construction, combat vehicles, etc.; chemicals; petroleum and 
coal products; nonferrous metals and products; and metalworking equipment, 
machinery and electrical equipment. 

It should be noted that the relative distribution of total plant authorization as of 
December 31, 1942, is very similar to that for value of plant in place for each industrial 
group. 

529451—43-——_-3 
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reflect the extent to which the new manufacuring facili- 
ties differ in geographic location from the pre-war 
distribution of manufacturing capacity in the same 
industrial group. 

The locational shifts created by the new plant facili- 
ties may be high-lighted by comparing the percent of 
pre-war facilities and new facilities in the “old manu- 
facturing belt’? (New England, Middle East, and Cen- 
tral States). In 1939, seven-eighths of all plant facilities 
in these six industry groups were located in the old 
manufacturing belt compared with two-thirds of the 
new plant facilities that have been constructed in that 
region. The fact of a disproportionately small amount 
of new facilities in the old manufacturing belt was 
equally true of each of the six industrial groups, with 
the exception of metalworking equipment, machinery 
and electrical equipment. It has been shown, however, 
that no such striking regional differences were reflected 
in pay rolls originating in manufactures. This can 
only mean that the conversion and fuller utilization of 
peacetime plant and equipment in the old manufactur- 
ing belt kept pace with the construction of new plants 
in the South and West. 

While the distribution of new plants has not yet had 
a noticeable result in effecting a regional redistribution 
of income from manufactures, what does it portend for 
the post-war years? More relevant to this question is a 
distribution of new plant facilities that have a high 
probability of being converted to peacetime production. 
Even when new plants that are highly specialized for 
the production of military goods have been climinated 
from consideration, it seems probable that wartime 
expansion will have the effect of accelerating the in- 
dustrialization of the South and West. Of course, 
the effectiveness of these plants in new locations to com- 
pete for private orders in peacetime remains to be 
demonstrated. 


Net Income of Farm Operators 


Net income of farm operators,’ as has been mentioned, 
was the other important dynamic component of income 





® Net income of farm operators measures net returns to farmers from agriculture, 
for their labor, unpaid family labor, capital investment, and management. It is 
estimated by deducting from farmers’ gross income during the calendar year their 
total expenses of production. Gross income includes cash income from marketings, 
Government payments, the value of products consumed on the farm, and the value 
(positive or negative) of change in inventories of crops and livestock. Farm expenses 
are estimated by States for 34 separate items. 

Data on which the income and expenditures estimates are based are those of the 
Bureau of Agricultural Economics of the U. 8. Department of Agriculture, together 
with Census of Agriculture data for 1929 and 1939. Estimates for 1942 especially are 
to be regarded as preliminary, since complete information on the year’s operations 
is not yet available. As part of its net income parity study, the Bureau of Agricul- 
tural Economics is preparing more definitive estimates of agricultural income by 
States, which will be released at a later date. 

It may be pointed out for the guidance of the reader that the Department of Com- 
merce definition of net income of farm operators, as embodied in national income and 
income payments to individuals, differs in two respects from that used by the De- 
partment of Agriculture in its annual estimates for the United States. The Com- 
merce estimates exclude, and the Agriculture estimates include, the net (imputed) 
rental value of owner-occupied farm dwellings; and the Commerce Department 
series, covering the activities of only owner-operators and tenants, defines net rent 
accruing to landlords living on farms as a component of total net rents rather than of 
net income of farm operators. 
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payments, whether attention be centered on the 
changes from 1941 to 1942 or whether the changes be 
viewed against the background of the pre-war years. 

The 59-percent increase in net farm income during 
1942 to the all-time peak of 9.8 billion dollars resulted 
from a 12-percent expansion in the physical volume of 
farm production, a 29-percent advance in the general 
average of prices received by farmers, and a marked 
increase in the ratio of net to gross income occasioned 
by the continued lag of farmers’ costs behind gross 
income. 


Table 9.—Percentage Distribution of Net Income of Farm 
Operators, Percent Change in Net Income, and Average 
Net Income Per Farm, for Selected Years and Periods, by 
States and Regions 



































Percent 
" Average 
Percentage distribution of net income foe weed net income 
of farm operators ~ | per farm 
of all farm (dollars) 
Region and State operators 
1929 | 1933 | 1939 | 1940 | 1941 | 1942 = | 1989" | 1929 | 1939 
United | | pe 
States !__/100. 00) 100. 00/100. 00/100. 00}100. 00;100.00) 58.8) 138.4 852 675 
New England..--| 1.83} 2.77) 2.05) 1.58} 1.24) 1.28) 62.1) 48.3 788 §24 
Connecticut - -- 29 . 54 . 46 . 36 25 23) 41.1) 18.0 919 893 
SR é<nve<<- .61 . 65 . 46 . 37 25 . 39} 143.3) 103.2 836 482 
Massachusetts - . 34 A . 54 41 .39 32} 30.1) 40.1 715 694 
N. Hampshire.| .15) .28| .16] .08) .07| .07| 50.0) 1.5) 550} 411 
Rhode Island -- . 05 12 . 06 . 03 . 03 02); 22.2)}—12.0 753 829 
Vermont-.----- .39 - 46 . 37 -33 ; 25| . 25) 58.8) 60.9 843 640 
Middle East-_---- 7.47| 10.77; 7.71) 7.31) 6.20) 5.31) 36.3) 64.2 812 637 
Delaware. -_.-- .18 19 - 26 - 28 29 23} +=25.1) 111.3 979; 1.179 
RE ES RS ST EN SR, NE EN ee meee 
land_..... . 67 - 81 - 60 63 . 60 . 53) 41.0) 110.1 836 587 
New Jersey ---- - 58} 1.20 79 -73 . 62 49) 27.1) 49.1) 1,222) 1, 254 
New York----- 2.72} 4.21) 2.56) 2.53) 2.13) 1.86) 38.5) 73.0 914 
Pennsylvania..| 2.37) 2.97) 2.55) 2.29) 1.87) 1.66) 41.1) 55.3) 737) 621 
Vv Binns 95} 1.39 - 95 . 85 . 69 54) 24.9) 35.5 613 395 
Southeast_-_-..--- 27.12) 32.24) 28.76) 26.47) 24.59) 24.93) 61.1) 106.7 609 524 
Alabama......- 2.84) 3.29) 2.40) 2.20) 2.31) 1.94) 33.2) 92.2 641 426 
‘kansas ----.-- 2.80} 2.93) 2.95) 2.93) 3.19} 2.91) 45.1] 135.2 620 560 
Florida. -.....- -51) 1.33) 1.30) 1.30) 1.02) 1.06) 65.3) 95.3 460} 858 
a 2.97| 3.47) 2.86) 2.97) 2.27) 2.04) 42.7) 70.4 623 543 
Kentucky--.--- 3.14) 3.16) 2.95) 2.75) 2.26) 2.48) 74.5) 100.5 682 480 
uisiana----__- 2.11] 1.76; 2.13) 1.56) 1.39) 1.47) 68.2) 64.5 702 585 
Mississippi_...| 3.48) 2.90) 3.06) 2.50) 2.99) 3.21] 70.8] 150.3 596 433 
N. Carolina....| 2.97) 5.73) 4.61) 3.94) 3.82) 4.22) 75.4] 118.0 570 681 
8. Carolina....| 1.54) 2.10) 1.99) 1.90) 1.15) 1.52) 110.4} 82.2 523 595 
‘Tennessee-_....- 2.59) 2.93) 2.54) 2.53) 2.52) 2.37! 49.5) 122.4 565 422 
Vv _ ee 2.17; 2.64; 1.97! 1.89) 1.67) 1.71) 62.0) 107.0 681 463 
Southwest--..-.- 12.31) 13.33) 10.94) 11.40] 10.99) 10.92] 57.8) 137.7 886 692 
. 15 . 40 43 . 38 - 51} 111.9} 205. 5} 1, 277 883 
* ~ 45 . 62 i . 57 51} 41.3] 94.5) 1, 185 748 
3.25) 2.57) 2.94) 2.77 .78| 59.1] 157.6 823 588 
9.48) 7.35) 7.32) 7.27) 7.12) 55.7] 130.8 882 724 
25. 53) 33.77) 32. 54) 34. 54) 34.92) 60.6) 146.5) 1,003 830 
3.32) 5.54) 4.88) 5.58) 5.21) 48.3) 124.1) 1,110) 1,068 
2.92) 3.21; 2.86) 3.31] 3.42) 63.9) 154. 1 841 715 
3.45) 7.41] 6.77) 7.41] 8.02) 71.9 158. 2} 1, 531} 1, 427 
3.00} 2.65) 2.82) 2.52) 2.49] 57.3) 124.2) 696 
2.79; 4.24) 4.79) 4.48) 4.7 68. 5| 167.0} 1, 137 884 
3.61} 3.77) 3.62) 3.80} 3.95] 64.9) 149.4 789 606 
4.15} 3.95) 3.43) 3.67) 3.67) 58.9) 121.9) 87 695 
2.29: 3.00; 3.37; 3.77] 3.41] 43.4) 170.4) 1,023 661 
6.96) 10.07; 12.64) 14. 15) 15. 33} 72.2) 262.9) 1, 211 689 
82} .95) 1.03 -94) 1.07} 80.5) 167.1) 1,057 762 
.72| .86} .98; .99) .91 46.5) 153.4) 1,411] 806 
1.5 2.01; 2.73) 3.37) 3.68) 73.6) 336.7) 1, 223 528 
. 53 93} 1.33} 1.58) 1.25) 29.7] 221.0] 1,097 911 
1.85) 1.77; 2.19} 2.14) 3.05) 126.U/ 311.3) 1, 483 601 
52) 1.15) 1.59) 2.34) 2.29) 55.4) 374.2) 857 640 
08} 1.30) 1.47) 1.68) 2.05) 94.2) 277. 2| 1, 124 737 
.49 - 55 . 67 . 58 -47| 29.0} 100.9] 1, 208 897 
42 - 55 - 65 . 58 . 56} 53.6] 142.5) 1,474) 1, 518 
8.40) 6.70) 8.06; 8.29) 7.31) 40.1) 160.1) 1,259) 985 
5.28) 4.37) 6.59) 5.37) 4.62! 36.6) 152.6) 1,394) 1, 352 
- 03 .10 -13 2 - 10) 36.1) 133.3) 1,627) 1,175 
1,27; 1.02} 1.12) 1.20); 1.13} 49.2) 162.9) 1,028 679 
1.82} 1.21) 1.22) 1.60) 1. as | 45.4} 187.0) 1, 162 611 


























! United States totals of net farm income for the years 1929, 1933, and 1939-42, re- 
spectively, are as follows (millions of dollars): 5,360; 2,307; 4,113; 4,205; 6,172; and 9,804. 


As in 1940 and 1941, the Northwest registered the 
largest percentage increase in net farm income, 72 per- 
cent. (See table 9.) The Middle East and Far West 
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made the smallest 1941-42 gains, 36 and 40 percent, 
respectively, while increases in net returns to farmers 
in New England, the two Southern regions, and the 
Central States approximated the national average of 
59 percent. 

The range of percentage increases, of course, was 
wider among States, and in several instances regional 
changes were not representative of individual States. 
The striking differences in rates of increase, however, 
followed a fairly well-defined geographical pattern, 
Of the 19 States that had gains in net farm income 
of greater-than-average proportions," 18 were in the 
South, the Central States, and the Northwest, where 
the more important farm States are concentrated. 

The record advance in 1942, together with a com- 
parable gain in 1941, carried tarmers’ net income to a 
level 138 percent above that of 1939—in 32 States it 
was more than doubled. There were, however, marked 
differences among the States and regions as to rates of 
change. Regional increases over the period 1939-42 
ranged from 48 percent in New England to 263 per- 
cent in the Northwest, with the 5 States scoring the 
largest gains—North Dakota, Kansas, Nebraska, South 
Dakota, and Montana—all in the Northwest. Net 
returns to farmers in these States last year were from 
374 to 221 percent above 1939 levels. 

In the Far West and Central States, as well as in 
the Northwest, the 1939-42 rate of increase in farm 
income exceeded the national average. Sixteen of the 
19 States registering greater-than-average gains were 
in these 3 regions. In the Southwest farm income rose 
by about as much as in the Nation as a whole; but in 
New England, the Middle East, and the Southeast the 
increases were smaller. Of the 23 States comprising 
these 3 Eastern areas, only Mississippi registered a 
gain that exceeded the national average.” 


10 This may be illustrated by the slightly greater-than-average increase in New 
England and the 143 percent increase in Maine, where there was a doubling of cash 
income from potatoes, due to sharply rising prices. This was the largest gain in net 
farm income in any State. Other New England States followed the pattern of the 
Middle East, and their 1941-42 percentage increases were less than the national 
average. Dairy farming is important in these two areas, and increases in cash 
income from whole milk and other dairy products in 1942 were less than for most 
other commodities. 

11 These States, together with others that scored large increases in farm income 
during 1942 were for the most part areas where crop conditions were most favorable 
or where major sources of income were meat animals or specialty crops such as pota- 
toes, soybeans, and tobacco. Thus, the impressive gains in net income last year by 
farmers in Nebraska, the two Dakotas, Kansas, and Colorado of the Northwest 
region are attributable mainly to sharp increases in income from meat animals. 
This was also the case in the Central States of Iowa, Indiana, Illinois, Minnesota, 
Missouri, and Ohio—the six largest hog-producing States in the Nation. Of second- 
ary importance were large gains in income from wheat in the Northwest and from 
corn and soybeans in the Central States. In the Southeast, on the other hand, the 
major factor making for the 61-percent increase in farmers’ net returns was income 
from crops. North Carolina’s 75-percent advance, for example, accrued largely to 
tobacco farmers, whose gross cash income rose 68 percent during the year. With 
respect to South Carolina’s 110-percent income gain, the highest in the Southeast, 
it should be noted that drought had greatly restricted marketings in 1941. 

12 Greater-than-average increases in net farm income over the period 1939-42, 
concentrated in the Central and Western areas, are attributable chiefly to record 
gains in income from meat animals, from food and feed grains, and, in the case of 
California, from fruits and vegetables. Farm income gains were smallest in areas 
where general farming and dairy production are predominant, notably New England 
and the Middle East. They were somewhat greater in areas devoted largely to the 
production of potatoes, tobacco, cotton, and fruit but nevertheless fell far short of 
the spectacular increases in the Central and Western parts of the country. 
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Shifts in the geographic distribution of farm income 
between 1939 and 1942 produced by these broad differ- 
ential rates of change are measured in table 6. Com- 
parison ot the 1939 and 1942 State and regional 
distributions with those for 1929 and 1933 affords a 
basis for determining to what extent the 1939-42 
shifts accord with trends that were emerging in the 
thirties. 

The pattern of regional change is clear, and few 
States ran counter to their regional trends. The Central 


Table 10.—Net Income and Production Expenses as_ Per- 
centages of Gross Income of Farm Operators, by States 
and Regions, 1939 and 1942 








| Percentage of gross income ! 
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United States..| 27.4 21.2} 9.9] 41.5 | 23.8 15.3] 8.3] 52.6 
New England_-..---- 39.5] 1591164] 282] 43.0] 122] 15.9] 28.9 
Connecticut--..---- 36.7 15.4 | 18.6] 29.3 42.5 13.1 | 19.1 25.3 
fea 41.5 16.5 | 12.3] 29.7] 39.0 11.2] 11.7] 38.1 
Massachusetts__..-- 39.7 15.2 | 19.4 25.7 43.9 11.8 | 18.6 25.7 
New Hampshire---- 45.9 14.7 | 15.0] 24.4 54.2 12.3 | 14.7] 18.8 
Rhode Island. -- --- 44,2 13.5 | 18.3 | 24.0] 53.4 10.3 | 21.2] 15.1 
Vermont........... 35.9| 18.3]13.8] 32.0] 39.7 13.6 | 12.9] 33.8 
Middle East. .....--- 35.5 18.4]128] 33.3] 380] 13.9]128] 35.3 
Delaware. -........-- 39. 6 11.2 9.7 39. 5 43.5 7.3 7.3 41.9 
— Re SRR CRN) ERS seen Seema en een en, Te 
a. 
Maryland_-.....--- 32.5 20.1 | 17.4 30.0 32.6 14.6 | 15.1 37.7 
New Jersey..------- 38.7 13.1 | 18.3 | 29.9 41.2 10.2 | 18.6} 30.0 
New York.--....--- 36. 7 19.7 | 13.7 29.9 39.0 14.0 | 14.1 32.9 
Pennsylvania-.----- 35.9 20.1 | 10.3 33. 7 37.7 16.5 | 10.5 35.3 
West Virginia------ 24.0 13.3 7.0 55.7 32. 9 10.6 6.7 49.8 
Beesoeet...........- 21.8 12.7 9.8 55.7 17.4 | 9.9 8.1 64.6 
ic wien 23.3 10.6 y Py 58.4 18.1 8.1 7.0 66.8 
Arkansas..........- 18.0 12.9} 82) 60.9 13.5 9.3} 68] 70.4 
/ | See 30. 2 11.9 | 18.6 39.3 26.0 10.8 | 15.6 47.6 
Georgia... 24.1 9.9]}11.6] 54.4 21.6 8.4 | 10.7 | 59.3 
Kentucky-. 4 19. 2 15.9 7.2 57.7 17.0 12.2 5.9 64.9 
Louisiana. ___.._--- 18.0 12.9 | 14.3 54.8 16.1 12.2 | 13.4] 58.3 
Mississippi_-_....--- 19.4 13.5 5.8 61.3 12.8 9.3 4.4 | 73.5 
North Carolina__._- 20.4 12.0 7.3 60.3 | 14.5 9.4 5.7 70.4 
South Carolina__-__- 22.9 9.8 | 12.3 55.0 | 17.6 8.2 | 13.0 61.2 
Tennessee... __.....- 20.8 16.21 7.2) 85.8] 17.0) 11.4 5.6 | 66.0 
.. | Sie 27.7 13.9 | 13.1 45.3 24.5 10.3 | 10.1 55.1 
Southwest__......._.- 24.7 18.8 | 10.0 46.5 22.0 261 &3 56.1 
J 29.4 24.3 | 18.7 | 27.6 21.1 23.1) 11.5 | 44.3 
New Mexico. -____- 29.2 17.4 | 11.1 42.3 28. 7 15.0 | 11.0 45.3 
Oklahoma___.____-- 25.8 20.0 6.9 7.3 23. 0 12.8 | 5.8 58. 4 
aa 23.4 18.0 | 10.2 48.4 21.1 12.9 8.6 57.4 
Central States__..___- 25.9 25.8 6.8 41.5 23.0 18.6 5.0 53.4 
eS 25.3 29.3 6.5 38.9 23.0 24.5 4.9 47.6 
eRe 26. 5 25. 5 6.5 41.5 23. 7 18.4 4.4 53. 6 
| ae 26.0 26.5 4.9 42.6 22.9 18.5 3.8 54.8 
Michigan __ 26. 4 22.81} 94] 41.4 22.9 17.0] 6.7] 53.4 
Minnesota. 22.7 28. 0 6.8 42.5 19.3 18. 4 5.1 57.2 
issouri-___. 28. 0 20.5 | 60] 45.5 25.1 13.4} 4.4] 57.1 
_ See 7.4 22. 2 7.9 42.5 24.0 17.3 5.7 53.0 
Wisconsin... __.._..- 25.8 2.3 | &S) 87.2 24.1 17.4 7.1] 51.4 
orthwest........... 31.2 27.8} 86] 32.4 23.8 17.2:| 7:60) 8&0 
Colorado..........- 38.4) 22.0) 11.5) 21) 320) 165/120] 39.5 
oS ae 25.9 | 25.0) 13.5 | 356) 21.6] 18.4 112.6] 47.4 
(eas 35.7] 29.5] 56] 29.2] 27.9] 163] 42] 51.6 
Montana.......___- 24.3) 26.7 | 13.1 35.9 18.7 | 15.6 | 11.3 54. 4 
Nebraska- -_______- 36. 6 29.7] 5.9] 27.8 28.2) 18.7) 4.2] 48.9 
North Dakota_____ 24.0 33.1] 97) 33.2 13.3} 19.2 8.0} 59.5 
South Dakota_____- 25.1 30.7 | 61] 38.1 18.0 | 16.9] 4.8] 60.3 
tab............... 26.9) 187] 96) 448) 27.4) 137] 69] 520 
Wyoming.------~ 24.6| 185/144] 425] 198] 125/132] 54.5 
wee West... 30.7 21.6 | 17.9} 29.8 25.5) 15.6]17.8] 41.1 
California _- 31.6 20.9} 19.3 | 28.2 26. 4 15.3 | 19.4] 38.9 
Nevada. ___ 27.6 21.0 | 21.0 30. 4 24.7 15.3 | 16.1 43.9 
Oregon heaewes ‘ 27.5 22.5 | 14.7 35. 3 23.9 14.8 | 13.1 48, 2 
Washington......_- 29.9 24.0 | 14.1 32.0 23.8 17.0 | 15.9 43.3 























1 Gross income includes cash income from marketings, Government payments, 
value of products consumed on the farm, and value (positive or negative) of change 
in inventories of crops and livestock. 

* Includes feed purchased; livestock purchased; fertilizer and lime expenditures; 
pnd St operating automobiles, trucks, and tractors; and miscellaneous operating 

‘Includes maintenance or depreciation of service buildings and machinery and 
equipment, taxes (personal property and real estate), mortgage interest, and rent. 

‘Includes both cash wages and the value of perquisites. 
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and Northwest regions were hit hardest by the precipi- 
tous Nation-wide drop in farm income between 1929 and 
1933, with serious drought conditions an additional fac- 
tor in several Northwestern States. The share of the 
country’s total agricultural income received by the 
Northwest and Central States therefore declined 
sharply. In both the recovery period 1933-39 and the 
war period 1939-42, however, these two regions steadily 
improved their relative positions. Opposite patterns 
are manifest in the five other regions, where farm income 
dropped less during depression years than in the Central 
States and Northwest and rose less in the pre-war up- 
swing and during 1939-42. These five regions, there- 
fore, all received an increasing share of the country’s 
agricultural income between 1929 and 1933 and a de- 
clining share in the recovery and war periods (a partial 
exception is the Far West, where the trend after 1939 
was somewhat irregular). The relative positions of the 
Southwest and Far West, however, did not change 
materially from 1939 to 1942, and the largest shifts of 
income over the war period were from the three Eastern 
areas to the Central and Northwestern States. 

It is apparent, then, that the significant shifts in the 
geographical distribution of agricultural income that 
occurred between 1939 and 1942 were a continuation 
and accentuation of pre-war (1933-39) trends. These 
shifts, however, are not necessarily indicative of long- 
term trends for they include the varying effects on 
different areas of strong cyclical influences. 

Brief mention has been made of the varying im- 
portance among States of agricultural income as a source 
of total income payments during the war period. 
Advancing from 5.8 to 8.6 percent of total income pay- 
ments for the Nation as a whole between 1939 and 1942, 
net farm income increased as a proportion of total 
income in 38 States. 

In the Northwest, farmers’ net income advanced 
over this period from 13 to 27 percent of total income 
payments. In North Dakota and South Dakota of 
this region it rose from less than one-fourth to one-half 
of total income. Returns to farmers accounted for 
more than two-fifths of the 1939-42 total increase in 
income in the Northwest and nearly four-fifths in the 
two Dakotas. Though less spectacular than these, im- 
pressive relative gains in agricultural income were 
realized by most States throughout the Northwest, Far 
West, Central, and Southern regions. These are in con- 
trast to the comparatively small advances, or even 
declines, in the more industrialized States in the 
Eastern part of the country. 

What do these various geographical shifts in farm 
income imply with regard to relative changes in average 
income per farm, which is a useful measure of inter- 
areal differences in profitableness of farming? While 
specific data in terms of averages are lacking for other 
than Census years, this question may be answered 
adequately by figures presented in table 9. 
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These figures indicate, in the first instance, that, 
despite considerable shifts in the ranks of several States, 
inter-regional differences in average income per farm 
were much the same in 1939 as in 1929. Only one im- 
portant change is to be noted—the lower relative posi- 
tion of the Northwest in 1939 than in 1929. Most of 
the considerable relative decline of this region centered 
in Kansas, Nebraska, and Idaho. By 1939 these three 
States had only partly recovered from their severe drop 
in income during the depression years; and their aver- 
age income per farm was 56 percent less than in 1929, 
as compared with an 18-percent decline for all other 
States. 

Although estimates of net income per farm cannot be 
computed for the years 1940-42, two assumptions may 
be made about probable State and regiona! trends 
during this period. One is that, with indications of a 
decline in number of farms throughout the country in 
the last 2 or 3 years, the striking 1939-42 gains noted 
in total net returns to farmers are probably, for most 
States, an understatement of relative increases in aver- 
age net returns. Secondly, it seems likely that average 
income differentials among States and regions were 
widened considerably after 1939. The largest percent- 
age gains in net farm income between 1939 and 1942 
were scored by the Northwest, Far West, Central 
States, and Southwest—the four regions which in 1939 
had net incomes per farm that were higher than the 
national average. Also, farm income increased the 
least from 1939 to 1942 in the three Eastern regions— 
which had the lowest average incomes in 1939. These 
considerations indicate that the most “profitable” 
farming areas increased their relative advantage during 
the war period. 

A feature of the phenomenal increase in net income of 
farm operators between 1939 and 1942 was the markedly 
greater increase in net income than in gross income. 
As compared with the 138-percent rise in net income the 
Nation’s gross farm income increased only 88 percent, 
from 9.9 billion dollars to 18.6 billions. 

The lag of production costs behind gross income and 
the consequent sharper rate of increase in net income 
may be explained principally by the importance of 
“‘fixed’”’ costs in agricultural production and by the 
more rapid rise after 1939 of prices of farm products 
than of prices of materials and equipment used in farm 
production. Also important is the fact that many of 
the farmer’s operating expenses are a function of acre- 





June 1349 


age rather than of production. Thus, while acreage 
expanded only 4 percent from 1939 to 1942, the Na- 
tion’s average crop yields increased 20 percent and 
thereby contributed significantly to the lag of costg 
behind income. 

Variations in net farm income over time are partly 
the result ot changes in the ratio of expenses to grogg 
income. The influence of changes in this ratio. upon 
changes in total net income between 1939 and 1949 
may be gauged from data presented in table 10. These 
data show by States and regions for these 2 years the 
disposition of gross income among groups of expense 
items and net income. Also revealed by this table are 
the broad inter-State and inter-regional differentials ip 
the proportion of gross income accruing as net income to 
operators. These differentials reflect mainly differ- 
ences in types of farming, farming practices, and yields, 

In almost every State expenses declined and net 
income increased as a percentage of gross income 
between 1939 and 1942. Increases in the ratio of net 
to gross were largest in the Northwest Far West, 
Central States, and Southwest. Percentage increases 
in gross income were also greatest in these regions, 
On the other hand, increases in the profit ratio were 
smallest in New England, the Middle East, and the 
Southeast—where percentage increases in gross income 
also were smallest. On a State as well as a regional 
basis there was positive correlation between these two 
factors in their joint influence upon changes in net 
income. 

As was to be expected, in every State ‘‘fixed”’ expenses 
declined as a percentage of gross income from 1939 to 
1942. The fact that fixed expenses constitute a larger 
proportion of gross income in the Western and Central 
regions than in the three Eastern areas is part explana- 
tion of the differential changes in ratio of net to gross 
income from 1939 to 1942 noted above. It also is one 
reason why during the 1929-33 depression net farm 
income held up better in the East than in the Western 
and Central parts of the Nation. 

An interesting disclosure of this table is that in most 
States wages paid to hired laborers formed a smaller 
proportion of gross income in 1942 than in 1939, 
Despite sharply higher wage rates throughout the 
Nation and the employment of about the same number 
of hired workers in the 2 years, in no State did labor 
costs last year absorb a significantly larger proportion 
of gross income than in 1939. 
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Table 11.—State Income Payments by Type of Payment, Selected Years, 1929-42 
[Millions of dollars] 
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gs ern peg ey fnsisl sca. | tela | 
Net sala- | ‘ ontre- divi- | Net sala- - | Entre- Divi- | Net sala- Entre- Di 
oe |} Other ; | Are Other | et é Other ntre | lv 
a ries | oneu- dends i 4S neu- lends, | m S oneu- >» 
- ‘ at preneu- | dends, , rie 3 preneu dends, | . ries : preneu- | dends, 
Year Total | and oo | _ Tial interest, otal and | — | Trial interest, | Total | and — iz | interest, 
wages income ete. wages income ete. | wages income | ete. 
United States Alabama Arizona 
l Pacae| ] ms ern, a 
1929.-.--- 82, 617.0 | 52, 436.0 | 1,079.0 | 13, 816.0 | 15, 286.0 801.5 | 478.7 8.9 229.8 | 84.1 | 245. 1 167.0 5.8 | 42.0 30.3 
1933-- - - 46, 273.0 | 28, 566.0 | 2,347.0 | 6,632.0 | 8, 728.0 418.7 | 242.2 26.3 110.6 39.6 | 120.4 77.4 11.9 | 16.7 | 14.4 
1939..-------| 70, 601.0 | 43,850.0 | 4,755.0 | 10,973.0 | 11,023.0 | 681.7} 410.4 53.0 | 162. 4 55.9 | 227.7 140. 4 21.5 39.3 | 26.5 
1940._..-----| 76, 220.0 | 48,206.0 | 4,674.0 12, 003.0 | 11, 337.0 | 753.5 | 468.6 55.7 170.2 | 59.0 | 236.0 | 145.2 | 21.4 44.0 | 25.4 
1941..-------| 91, 910.0 | 60, 152.0 4,254.0 | 15,387.0 | 12,117.0 | 1,010.1} — 653.1 53.1 240. 2 63. 7 283.6 | 177.5 | 22.0 | 54.8 | 29.3 
1942... ---- 114, 039.0 | 78, 094.0 | 3, 695.0 | 20, 168.0 | 12,082.0 | 1,429.0 | 1,015.7 39.0 309. 5 64.8 | 417.0 | 276.0 18.6 | 91.7 30.7 
| 
Arkansas California Colorado 
| | oa S| sae 2; es Keo; 
1929......--.| 562.8 276.1 8.6 | 220.4 57.7 | 5,217.3] 3,160.1 76.3 790.6 | 1,190.3 634.1 | 390.3 12. 2 | 127.5 | 104.1 
1933. _- | 287.6 140. 5 21.7 | 98.5 26.9 | 3,113.2] 1,887.3 144.0 443.0 638.9} 358.7} 219. 1 24.2 | 57.1 | 58.3 
1939....-----| 478.0 219.8 | 42.2 | 173.7 42.3 | 5,047.0 | 3,049.7 350. 6 750. 2 896.5 564.0 327.7 55.8 | 102. 4 | 78.1 
501.6 232.5 | 44.4 182. 2 42.5 5, 578. 4 3, 376.2 388.0 886. 5 927.7 595.4 341.2 | 59.1 | 113.0 | 82. 1 
—.....-- | 655.0 293.9 | 45.6 | 268.0 47.5 | 6,715.5 | 4,253.3 352.3 | 1,114.7 995.2 | 684.0 401. 4 | 55. 6 138. 5 | 88.5 
a | 1,033.9 | 554.8 | 32.6 | 396. 8 49.7 | 8,734.9 | 6,093.1 295.1 | 1,341.1 | 1,005.6 877.3 544. 9 | 47.0 | 197.1 88.3 
| | | | | | 
| Connecticut Delaware District of Columbia ! 
aie aa? aaa <i eet pie eed) nities a Te - ae ae arr a, a at ee npn 
1929... -- | 1,459.0 | 945. 8 | 1s? | 127.1 | 373. 4 | 217.7 104.0 | Pe 25.9 | 86. 1 637. 4 | 451.4 11.9 61.7 112.4 
. | 887.7 | 533.8 | 28.6 | 74.1 251. 2 | a1 62.4 | 4.9 13.2 | 46.6 494. 5 | 347.5 20.8 38.4 7.8 
| 1,300.3 | 833.6 ja 57.1 | 112. 6 297.0} 203.5 | 101.6 | 6.7 25.3 | 70.5 812.9 594. 4 42.6 57.1 118.8 
ee | 1,433.1 961.8 | 53.1 | 121.0 | 297.2 | 246.5 | 139.8 | 6.9 29.5 70.3 71.8 645.0 | 41.9 63.6 121.3 
aaa 1,811.6 | 1,307.6 42.4 | 145.3] 316.3 | 286. 4 | 170. 2 | 6.1 38.5 71.6 | 1,023.1 776. 4 42.6 74.8 129.3 
CO 2,307.6 | 1,796.2 | 39.5 | 164.7 | 307. 2 | 332.0 | 209.8 | 5.3 | 44.0 | 72.9 | 1,310.5] 1,064.1 32.6 85.0 128.8 
| | | | | | 
Florida Georgia Idaho 
a 693.7 | 445.4 | 8.7 | 104.7 134.9] 956.6 579. 5 10.5 264. 2 102. 4 230.1] 129.2 | 3.0 78.8 12.1 
. ae 423.8 248. 8 25. 5 74.9 74.6 597.0 375. 2 | 26.3 131.0 | 64.5 114.4 | 68.5 | 9.1 27.3 9.5 
| 
| | 818. 7 | 465.7 | 56.3 | 133. 6 | 163. 1 901. 5 545.3 | 57.6 205. 1 | 93.5 213.5 124. 4 | 18. 3 56.5 14.3 
aa 895.7 | 520. 6 | 60. 2 | 147.9 167.0 990. 8 608. 1 | 60. 4 225. 6 96.7 231.9 132.8 | 18.1 65.1 15.9 
Wat ....---- 1, 047.3 638.1 | 61.6 | 167.5 180.1 | 1,223.8 796. 1 58. 4 265.2} 104.1 277. 2 153.9 | 17.4 88.0 17.9 
a 1, 363.0 916.0 | 53.4 | 216.3 177.3 | 1,613.1 | 1,112.6 | 50.3 346. 8 | 103. 4 364. 6 209. 6 | 13. 2 122.5 19.3 
Illinois Indiana Iowa 
l i Snes CE BERS FOR SS ies 
/ 7,036.4 | 4,821.1 74:2 880.7 | 1,260.4} 1,876.0 | 1,277.4 | 31.7 343. 2 223.7 | 1,347.6 691.2 16.6 467. 2 172.6 
= 3,335.6 | 2, 250.7 177.2 406. 4 501.3 a7-3 1° . GBR? | 55.8 171.9 | 117.5 643. 8 384. 2 32.7 150.3 76.6 
c a 5, 284. 5 3, 460.9 330. 7 723.3 | 769. 6 1,688.8 | 1,086.0 | 124.5 298. 2 180. 1 1, 184.8 570.4 63.8 428.8 121.8 
CT — 5, 743. 3 3, 816. 2 | 341.8 771.9 | 813.4 1, 839. 5 1, 217. 2 | 112.4 314.8 195. 1 1, 237.8 596. 4 64.4 425.0 152.0 
| ae 6,769.9 | 4,598.9 | 293. 9 998. 1 | 879.0 | 2,373.3 | 1,618.5 | 98. 2 445. 4 | 211.2 | 1,556.5 705.0 60. 9 623. 9 166. 7 
ee 7,907.7 | 5,537.9 273.1 | 1,214.1 | 882.6 | 2,902.6 | 1,999.2 | 89. 2 601.7 | 212.5 | 2,022.1 829.1 52.5 961.9 178.6 
Kansas Kentucky Louisiana 
es pet eet ooo 
ee 996. 3 534. 8 16.0 306. 8 138.7 964.0 | 545.4 18. 2 | 262. 9 137.5 862. 9 528. 0 10.5 198. 2 126.2 
=e 474.7 298. 4 27.3 86. 6 62.4 535. 2 302. 0 35.4} 119.4 78.4 486.9 308. 2 32.3 81.6 64.8 
a 692.7 391.9 50.4 165.0 85.4 838. 9 468.3 65.1 | 205. 7 99. 8 828.8 499. 1 56.3 162. 4 111.0 
EE 758. 8 406. 5 52.5 207.7 92.1 892.0 513.8 63.0 211.9 103.3 862.1 545.3 57.2 151.6 108. 0 
1941. 974. 2 501.6 50.5 319.8 102. 3 1, 050. 6 620. 7 61.5 255. 5 112.9 1, 052. 2 686. 3 61.7 187.6 116.6 
= 1, 428.8 765. 5 44.1 511.3 107.9 1, 343. 4 801.5 52.1 376. 2 113.6 1, 371.7 941.2 50.7 261.0 118.8 
Maine Maryland 2 Massachusetts 
c 449.7 276.3 7.8 79.1 86.5 1, 107.1 665. 4 14.1 161.5 266. 1 3, 786. 9 2, 469. 4 50.8 367.6 899. 1 
a 296. 8 180.0 13.7 42.1 61.0 720. 5 414.0 29.9 91.4 185. 2 2, 386. 6 1, 435. 4 112.9 205. 4 632.9 
........- 399. 8 247.6 25.1 56.7 70.4 | 1,074.6 668. 49. 4 133. 9 222.5 | 3,106.8| 1,962.9 223.0 279. 4 641.5 
1940. ....... 426.0 248. 6 26.8 56.7 73.9 1, 206.7 774.2 53.8 | 155. 2 223.5 | 3,320.3 2,134.0 224.8 301.4 660. 1 
a 520.7 354. 3 23.5 64.8 78.1 1, 509. 4 1, 029.7 48.6 | 193.3 237.8 | 3,928.2 2,688.2 189. 7 353. 4 696. 9 
663.8) 474.1 | 20.4 92.0 77.3 | 1,952.9} 1,449.7 43.1 | 225. 6 934.5 | 4,481.6 | 3,255.5 162.7 382.0 681.4 
Michigan Minnesota Mississippi 
0 —_—— 3, 543.2 | 2,434.3 39.4 434.8 634.7 | 1,443.8 858. 9 20. 4 362. 4 202. 1 544.8 237.3 6.3 244.5 56.7 
as 1, 640.8 1, 146.0 93.9 225. 2 175.7 811.8 508. 2 42.0 144.9 116.7 255.0 120.5 17.9 93.5 23.1 
_. ee 3,053.9 | 2,143.1 209. 9 359.1 341.8 | 1,378.3 789.0 115.0 323. 2 151.1 436. 1 192.9 36.9 168. 4 37.9 
as 3,427.2 | 2,479.9 178.4 405. 6 $63.3 | 1,434.2 798.7 108. 7 364.6 162. 2 448.0 215.6 38.5 155.7 38.2 
4, 237.9 3, 199.9 150.8 497.2 390. 0 1, 654. 7 911.3 103. 7 466. 5 173. 2 625.8 293.9 43.3 246.0 42.6 
eee 5,361.4 | 4,188.7 163. 4 623. 2 386.1 | 2,034.4 1,106.3 86. 2 668. 1 173.8 914.7 450.4 29.8 388. 9 45. 6 
Missouri Montana Nebraska 
CC 2,209.6 | 1,414.2 27.8 428. 5 339. 1 324. 1 206. 6 5.7 | 79.0 32.8 764. 0 379. 2 | 8.5 271.6 104.7 
1 | 
ele 1, 243.6 787.9 50.8 210. 5 194. 4 158. 4 102. 1 13.1 | 26.2 17.0 373.8 223. 3 | 14.2 86. 5 49.8 
ao are 1, 831.6 1, 102. 4 124.5 343.6 261.1 287.6 | 169.6 27.0 | 66.0 25.0 524.0 289.4 | 40.5 134. 2 59.9 
ee 1,921.9 | 1,166.2 124.9 362. 3 268. 5 326. 2 | 181.7 26.0 | 90. 2 28.3 567. 2 296. 5 | 42.3 159. 5 68.9 
joe Rens 2,379.0 | 1,479.2 115.5 495. 5 288.8 | 385. 5 | 199. 4 23.8 | 131.3 31.0 657. 6 333.9 39.4 209. 4 74.9 
Riess. = 2, 920. 2 1, 860. 5 99.8 672.4 287.5 | 450. 4 237.1 18.7 163. 1 31.5 964. 8 452. 2 30.3 400. 1 82.2 























For footnotes see p, 22, 
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Table 11.—State Income Payments by Type of Payment, Selected Years, 1929-42—Continued 
[Millions of dollars] 
l ] ==—=—= 
Net sala- Entre- Divi- Net sala- | Entre- | Divi- | | Net sala- | ; Entre- Divi. 
Year Total Ties — preneu- | dends, Total ries oe | Preneu- _dends, | Total | Ties — preneu- -dends, 
and income rial interest, and income | rial | interest, | and income rial Interest 
wages income etc. wages | income | etc. | wages income | ete, ’ 
Nevada New Hampshire New Jersey 3 
es 
73.5 49.8 1.5 12.9 9.3 302. 5 205.1 4.3 35. 1 58.0 3, 267.6 2,170.1 40.7 365. 3 691.5 
43.4 29.8 2.1 5.3 6.2 199. 6 124.9 7.8 21.9 45.0 1, 985. 8 1, 220. 1 80.4 211.3 74.0 
83.6 51.5 4.9 12.4 14.8 267.9 170.0 16.6 29.4 51.9 2, 858. 7 1, 876.6 167.1 288. 9 526.1 
940 92.7 56. 2 5.4 15.9 15.2 275.3 177.3 16.9 28. 3 52.8 3, 152.8 2, 149.3 156.7 315.0 531.8 
a 107.8 67.0 5.2 19.2 16.4 316.0 211.9 14.5 33.6 56. 0 3, 720. 5 2, 650. 7 138. 5 369. 3 562.0 
er 179.8 128.4 3.9 31.6 15.9 343.1 239. 7 12.5 35.8 55.1 4, 530. 6 3, 443.9 124.5 408.7 553.5 
New Mexico New York 4 North Carolina 
=a 160.3 89. 5 3.0 52.8 15.0 | 14,479.9 | 8,910.2 180. 2 1, 894. 4 3, 495. 1 966.0 580. 1 9.1 259. 6 117.2 
Er: 90.0 55.9 6.2 18.8 9.1 8, 509. 5 4, 939.9 395.0 915.2 | 2,259.4 677.7 382. 3 26.3 188. 3 80.8 
Sa 178.3 98. 5 16.7 44.0 19.1 | 11,300.8 6, 964. 8 671.1 1, 302. 5 2, 362. 4 1, 089. 9 644. 1 53.4 275.6 116.8 
NS hs ct 191.0 103. 2 17.9 51.5 18.4 | 11, 999.6 7, 535.9 648. 1 1, 446. 4 2, 369. 2 1, 144.1 707.5 58.9 264. 4 113.3 
ae 218.3 121.1 17.8 59.6 19.8 | 13, 717.0 8, 965. 1 590. 8 1, 662.9 2, 498. 2 1, 423.9 7.2 55.9 355.9 124.9 
1043.........- 279.4 167.3 13.3 77.5 21.3 | 15, 467.9 | 10, 654.3 534. 2 1, 826.6 2, 452. 8 1, 876.6 1, 150.6 44.8 553.0 128.9 
North Dakota Ohio Oklahoma 
eee. 264. 0 148. 5 3.3 93.9 18.3 4, 920.1 3, 416. 3 82.1 627.2 794.5 1, 078.7 621.1 13.6 | 283. 4 160.6 
_, as 127.0 76.4 8.0 31.2 11.4 2, 601.5 1, 724.3 153. 1 319.2 404.9 537.4 301.4 33.7 131.2 71.1 
NaS 209. 2 101.3 21.8 71.3 14.8 4, 153. 4 2, 748. 2 313.0 527.5 564.7 796. 3 426.3 73.9 195.3 100.8 
306).........- 236. 1 107.0 18.6 94.1 16.4 4, 469. 6 3, 039. 7 273. 3 557.9 598. 7 840.5 442.3 73.4 227.1 97.7 
es 331.1 118.8 16.4 176.2 19.7 5, 532.5 | 3,930.9 232. 5 729.0 640.1 976.7 509. 3 73.3 288. 1 106.0 
| 424.8 134. 2 12.1 256. 7 21.8 | 6,675.6 4, 927.7 208. 3 903. 3 636. 3 1, 332. 4 733.9 63.2 425.2 110.1 
Oregon Pennsylvania | Rhode Island 
—o 
ee 602. 6 394.3 11.6 129.8 66.9 | 7,338.4 | 4,987.4 91.1 | 807.8 | 1,452.1 579.6 389. 2 7.5 51.4 131.5 
ER 336. 9 211.7 21.1 66.6 37.5 | 4,026.4 | 2,593.5 201.8 399.9 831.2 364. 7 222.8 13.5 28.6 99.8 
ee 586.8 383. 4 41.8 108. 6 53.0 5, 819.3 3, 759. 5 453.3 627.4 979.1 479.9 310.2 31.1 39.1 99.5 
1940. _....... 631.6 412.5 41.2 121.7 56. 2 6, 284.8 4,171.9 407.1 704. 7 1,001.1 509. 8 331.3 32.6 42.4 103.5 
————= 795. 8 532. 4 38.0 165.0 60. 4 7, 455. 3 5, 233. 5 336. 1 825.0 1, 060. 7 636. 3 449.2 24.0 53.3 109.8 
ee 1, 128.5 815.3 31.0 220.9 61.3 | 8,694.4] 6,426.2 270. 2 953. 7 1, 044.3 742.6 554. 2 22.3 58. 6 107.5 
| 
South Carolina | South Dakota | Tennessee 
| ] ] | 
437.7 266. 1 5.3 131.5 34.8 287.5 136.5 3.1} 122.0 | 25.9} 905.8| 546.9 14.2 231.3 113.4 
| 299. 4 180.7 21.4 73.1 24.2 117.3 78.7 11.7 | 14.6 12.3 | 515.8 | 315.8 26.9 111.9 61.2 
491.8 293. 0 39.8 123.5 35.5 227.5 108. 1 23.3 79.4 16.7 | 851.9 519.7 57.7 184. 6 89.9 
__ aa 549. 6 343.7 41.4 128.3 36. 2 | 243.1 112.7 20.9 90.9 | 18.6 930. 6 575. 2 65.0 199.0 91.4 
=a 669. 0 460. 7 40.1 129.5 38.7 | 300. 4 124. 8 | 18.7 136.1 | 20.8 | 1,194.4 758. 5 62.3 273.8 99.8 
1942_.......- 917.9 631.7 29.8 216. 4 | 40.0 | 429.0 155. 2 | 13.3 237.5 | 23.0 | 1,454.8 | 934. 9 52.7 367.4 99.8 
| | | | } 
Texas | Utah | Vermont 
| | | 
_ ae 2, 667. 6 1, 488. 1 25.8 738. 6 415.1 270.7 176.8 3.6 | 57.6 32.7 | 215.9 | 133.3 | 3.5 42.3 | 36.8 
SERRE a 1, 550.8 870.9 63. 6 376.8 239. 5 143.8 91.1 11.0 23. 4 18.3 126. 5 73.9 | 5.9 22.8 23.9 
EE: 2, 554.0 1, 445. 5 130.8 584.0 393.7 242.4 150. 5 22.0 46.3 | 23.6 173.3 103.7 | 9.5 32.6 27.5 
1940__...-..- 2, 688. 5 1, 540.1 138.0 638. 1 372.3 268. 9 166.5 22.7 54.7 | 25.0 184.1 110.8 9.7 33.1 30.5 
_ ae 3, 298.3 1, 901.4 150. 4 840. 2 406. 3 323. 5 203. 4 24.1 69.9 26.1 208. 8 130.7 8.5 37.4 32.2 
ee: 4,553.8 | 2,836.7 143.2 | 1,1§7.2 | 416.7 483.9 345. 5 18.7 93.7 | 26.0 | 240.8 155. 4 6.8 46.8 31.8 
Virginia * Washington | West Virginia 
_ eee 986.9 640. 1 12.2 219. 1 115.5 1, 104.0 743. 3 16.) 193. 7 150.9 794. 0 575. 2 | 13.3 118.4 87.1 
ae 638. 7 412.2 23.7 115. 1 84.7 598. 5 384, 1 37.0 104. 3 | 73. 1 474.2 325. 6 35.0 67.4 46,2 
1939. ........ 996. 0 648. 8 48. 1 173. 2 125.9 1,011.7 668. 4 78.6 157.0 107.7 713.0 491.7 | 54.0 98. 8 68.5 
1, 105. 4 733.9 54. 4 184.3 132. 8 1, 118. 2 757.4 76.9 170. 8 113. 1 777.7 541.8 53, 1 107.7 75. 1 
_, eee 1, 436. 1 1, 009. 3 49.8 234. 0 143. 0 1, 471.7 1, 024. 0 80.8 244. 6 122.3 928. 4 667.1 | 52. 2 126.9 82.2 
Sa, EES 1, 869. 0 1, 371.8 40. 6 315. 4 | 141.2 2, 159. 8 1, 607.4 73. 6 353. 8 125.0 1,115.1 834. 6 46.8 151.1 82.6 
! | ! | 
Wisconsin Wyoming 
l | 
a 1, 848.7 1, 198. 2 23.8 351.6 275.1 153.3 102.9 1.8 35.6 13.0 | 
ee 937.9 598. 6 65. 1 138. 8 135. 4 86.3 55.7 4.3 16. 6 9.7 
eS 1,514.1 948. 4 113.6 269. 7 182. 4 141.2 83.1 9.1 35. 8 13. 2 
a 1, 629.8 1, 022. 4 108. 5 302. 0 196. 9 150. 3 84.8 8.6 42.0 | 14.9 
_, eae 1, 978. 6 1, 252. 1 95.0 421.5 210..0 176.5 100. 6 7.0 52.8 | 16. 1 
ee 2,413.2 | 1,576.6 80. 8 546. 1 209. 7 222. 6 126.8 6.7 73.9 | 16. 2 
{ } | 











1 In computing per capita income payments shown in table 2 the following amounts (figures in millions of dollars) were deducted from total income payments to adjust 
—328. 


the — to a residence basis: 1929—62; 1933—55; 1939—143; 1940—171; 1941—229; 1942—3: 

2 In computing per capita income payments shown in table 2 the following amounts (figures in millions of dollars) were added to total income payments to adjust the 
figures to a residence basis: 1929—30; 1933—27; 1939—70; 1940—80; 1941—107; 1942—153. 

3 In computing per capita income payments shown in table 2 the following amounts (figures in millions of dollars) were added to total income payments to adjust the 
figures to a residence basis: 1929—676; 1933—375; 1939—527; 1940—568; 1941—677; 1942—1,082. 

¢ In computing per capita income payments shown in table 2 the following amounts (figures in millions of dollars) were deducted from total income payments to adjust 
the figures to a residence basis: 1929—676; 1¥33—375; 1939—527; 1¥40—568; 1941—677; 1942—1,082. 

§In computing per capita income payments shown in table 2 the following amounts (figures in millions of dollars) were added to total income payments to adjust the 
figures to a residence basis: 1929—32; 1933—28; 1939—73; 1940—91; 1941—122; 1942—175. 
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Recent Trends in Corporate Profits 


By Tynan Smith and Robert Sherman 


STIMATED corporate profits after provision for 
income and excess-profits taxes were slightly higher 
in 1942 than in the previous year, the high level of 
profits reached in 1941 being maintained despite a 
sharp rise in taxes. This is but a slight reflection of 
the sizable gain in profits before tax deductions. These 
earnings rose from an estimated 13,938 million dollars 
in 1941 to 18,784 million in 1942. Taxes absorbed 
almost all of this 35-percent increase as profits after 
taxes were less than 1 percent above the 1941 total. 

The upward trend in corporate earnings received a 
fillip during the first quarter of this year, judged by the 
18 percent increase in profits after taxes for the first 
quarter of 1943 over the first quarter of last year, 
according to reports now available. Reported profits 
before taxes showed a 19-percent increase for the first 
quarter. Most of the corporations issuing first-quarter 
reports used 1942 tax rates for computing their tax 
liabilities, although some companies allowed for a slight 
increase. The estimates presented in this article as- 
sume, for the first quarter of 1943, ratios of taxes to 
profits before taxes equivalent to the ratios prevailing 
in 1942. 

The Bureau of Foreign and Domestic Commerce has 
prepared a new series measuring estimated corporate 
profits before and after Federal income and excess- 
profits taxes, annually from 1929 to 1942, and quarterly 
from 1939 through the first quarter of 1943. These 
estimates are designed to correspond conceptually 
with corporate profits as reported to the Bureau of 
Internal Revenue, after deduction from the Jatter of 
dividends received from domestic corporations.' 


Profits in Major Industries. 


The very small increase in 1942 corporate profits 
after taxes as compared with the 1941 level was the 
result of diverse movements in the major industrial 
groups. The 130 million dollar increase in the trans- 
portation industry and the more moderate gains regis- 
tered by the communications and miscellaneous groups 
counteracted the decline of 106 million dollars from 
1941 to 1942 in the profits after taxes of manufacturing 
and the less important declines in the other major 
groups. The decline in manufacturing occurred not- 
withstanding a 36-percent increase in profits before 
taxes in 1942. However, increased taxes were not 
sufficient to absorb all of the 66-percent rise in profits 
before taxes of the transportation group. 

Of the manufacturing subgroups, transportation 
equipment (except autos) was the only one to have a 
substantial increase in profits after taxes in 1942 com- 


——— 


' The notes on sources and methods indicate differences between the present series 
and the corporate profits estimates carried as a component of national income. 





pared with 1941. The tremendous rise in the output - 
of airplanes and ships was responsible for this 84-per- 
cent gain in profits before taxes. Even though the 
impact of excess-profits taxes was particularly heavy 
on this industry, the profit remaining after tax deduc- 
tions still showed an increase of 39 percent over 1941. 
Other durable goods producers also had large increases 
in profits before taxes, the only exception being the 
automobile group, which was held to a slight increase 
by the necessary shutdown for conversion during the 
first half of 1942. 

The rise in profits after taxes for the first quarter of 
1943 as compared with the first quarter of last year was 
dominated by the increases in manufacturing and trans- 
portation, the two industries most directly serving the 
war effort. The automobile group led the general in- 
crease in manufacturing profits after taxes with a 41- 
percent gain over the first quarter of 1942. This sharp 


_rise was based on the relatively low figure for the first 


quarter of last year when conversion to war production 
was in process. Substantial increases were registered 
by the other durable goods groups, with the exception of 
iron and steel producers. 

The uninterrupted increase in the movement of men 
and material imposed by the war effort more than 
tripled the first-quarter profits of the railroads as com- 
pared with the first quarter of 1942. Retail and whole- 
sale trade continued to show gains in earnings after 
taxes for the first quarter. The estimates appear in 
tables 3 and 4. 


Corporate Profits, 1929 and 1942, 

The level of corporate profits after taxes in 1942 was 
well above that of 1929 for nearly all industrial groups, 
with two important exceptions—transportation and 
finance. In the case of transportation, the recent in- 
crease in railroad revenues was accompanied by heavy 
additional costs. Thus, with total receipts in 1942 
slightly higher than in 1929, net profit both before and 
after taxes was lower. Furthermore, the profits of the 
street railway companies, which were an important part 
of the total for the other transportation group in 1929, 
were negligible in 1942. 

For the finance industry the decline in earnings was 
not quite so precipitous if reference is made to profits 
including dividends received. ‘They were not included 
in the all-industry total because, in order to have an 
unduplicated total of corporate profits, it is necessary 
to deduct dividends received by each industry. Since 
these dividend receipts are concentrated in the finance 
group, the adjustment gives a biased picture of earnings 
in this industry. However, even allowing for dividends 
received, the finance group showed a decline of 44 per- 
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Table 1.—Estimated Corporate Profits After Taxes, by Industrial Divisions, Annually, 1929-42 
[Millions of dollars] 
| | | | 
Industrial division | 1929 1930 | 1931 | 1932 | 1933 | 1934 1935 1936 1937 1938 1939 1940 1941 1942 
ee ‘A ee See 7,972 | 1,279 |—3, 225 |—5, 462 |—2, 390 | 129 | 1,672 | 3,898} 3,897] 1,515 | 4,088 | 4,847! 6,857 6, 884 
CE EE 198 —57 —255 | ~—225| -—179| —23 — 26 72 155 —26 a4 92 | 246 243 
SE 3, 953 880 —916 |—1, 827 | 75 | 777 1,507 | 2,576 2, 550 909 | 2,579 | 3,410! 4,534 4, 498 
Food, beverages, and tobacco-----.------.----- 518 385 214 92 242 368 383 | 492 346 338 500 471 567 ’ Bo 
Textiles and leather._.........___.-.-----_---- 167 | —298 | —303 | —333 | 107 18 83 192 82 —42 166 180 | 345 | 330 
Paper and printing. -..............---.----- 293 137 10 | —105 | 18 86 126 180 177 76 | 162 217 | 273 230) 
ei a ASE aS ree 357 218 | 124 | —17 130 204 137 303 294 220 | 382 415 | 440 403 
SE caw np>-<+-----. : 428 97 | —205| —47 —73 —95 | 29 61 | 119 —71 | 55 100 | 155 134 
Metal par «aa 1, 440 739 | —404 | —747 | —293 134 400 757 939 214 715 | 1,155] 1,542 1, 508 
Iron and steel_.____- HE, ES ames im —22 223 372 520 | 486 
Nonferrous metals_-_______- Seen, 32 113 131 | 172 167 
Machinery (excluding electrical) 146 242 | 439 | 10 | 472 
Electrical machinery -- ee Sceecel 58 137 | =. 213 390 | 383 
Transportation equipment_. 50 10 —38 —32|; —23 --9 —9 14 14 6 52 148 265 | 369 
Automobiles... .-_- Be es 432 | —244 16 | —194 | 23 7a 204 321 296 71 261 381 | 407 | 367 
Miscellaneous manufacturing.._..-__________- 268 | —164 | -—330 | —444 | —126 —8 112 256 253 97 286 | 343 540 | 514 
a AS ia aie 23 Se ae 639 —137 —613 | —860 | —118 212 341 659 562 239 593 734 884 | §30 
iii Sing Sain mma ene a RES Ne Dect <fp 161 344 | 417 509 483 
| EE es eee 3 nee? a 2 78 249 317 375 | 347 
A eee ane 1, 239 —345 |—1,478 |—1,908 |—1,733 | —865 —363 27 | —7 156 158 | —234 —225 —200 
Finance, including dividends received ___- wnteele banca 2,199 707 —694 j—1, 411 —1, 273 456 | 1,671 | 1,574 1,568 | 1,193 1, 246 1, ra | 1,425 1, 295 
iis alee oe ccemetnenenecsmns 1, 005 389 —140 | 406 — 302 —196 —141 59 | 7 236 36 124 | | 345 475 
menroeds...........- Rae nace ee ee abate 688 226 —169 | —336 —284 — 290 —208 | -—94] —122 290 —68 re 105 202 
os i a ee ee 317 163 29} —70 —18 94 | 67 | 153 129 54 104 | 240 273 
SS SR ea 3 Be 275 206} 172] 98 77 111 141 159 168 155 197 195 | 344 38] 
a Sara i eee 423 289 | 205 | 121 | 86 239 | 226 272 377 320 414 482 580 | 524 
ae See 240 54 —200 | —455 —296 | —126 | —13 74 85 —2 57 44 149 | 203 
Table 2.—Estimated Corporate Profits Before Taxes, by Industrial Divisions, Annually, 1929-42 
{Millions of dollars} 
Industrial division | 1929 1930 1931 | 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 
| | | | ins 
en ee ca deen eee eee ee 1,979 |—2, 836 = 187 |—1, 969 | 725 2,407 | 5,089 5,173 2, 375 5, 320 7, 390 13, 938 | 18, 784 
EE ee ee oY eee 243 | —35| —247 | —218 | —169 | —1 -3 111 | 216 | 3 | 91 | 164 434 | 488 
Sr ae 4,497 | 1,197 | —751 |—1,727 | 283 | 1,043 | 1,865 | 3,185 | 3,204] 1,286] 3,213} 4,944] 9,612] 13,112 
Food, beverages, and tobacco________---------- 589 | 452 | 268 | 136 | 300 | 438 458 599 | 435 | 429 | 615 644 | 935 1, 277 
Textiles and leather........-..-.........-...-- * 208 —283 | —293 | —326 143 43 | 115 245 | 119} —20 216 266 666 1, 064 
Paper and printing. --......_.___..-__-- Saas 334 | 165 | 27 —95 | 35 113 | 159 228 228 106 | 206 309 549 643 
i Sa 404} 254] 149 1 | 161 242} 279| 368 358 272 468 597 | 1,018} 1,274 
a eee 479 | 124 | —201 —42| —65 —88 | —20} 85 154 | —56 75 147 256 301 
Metal and its products__._..________.._____-- 1, 624 | 25| —380| —737| —197 188 | 486 928} 1,172} 301 883 | 1,715 | 3,810] 5,238 
onic euaeencudocenca Pines = © I treme =o ae anal 1 280 579 | 1,545 2, 062 
EE ee eee eee ees eee ees lees en |S 43 138 201 454 602 
Machinery (excluding electrical) ._______- anes Dee. See Taaee |---- ee: wees 183 298 628 | 1,017 1, 550 
Electrical machinery_.............._----._-|_---____|__-- AGES EIS Tikes | cai | | 74 167 307 794} 1,024 
Transportation equipment_.________________- 58 | 16 —38 —32 —23 —8 | —7 20 56 13 67 242 714 1, 313 
Automobiles_-____- Peete eeepc 478 —218 | 33 —194 38 98 | 245 | 386 362 102 322 522 622 690 
M eous manufacturing. _. babekiGineudseon 323 —138 | —316 —438 —109 | 17 | 150 | 326 320 139 361 502 1, 042 1, 312 
RIE nnn ------ 747 —72 — 566 —828 — 56 | 308 | 451 | 834 732 354 760 1, 035 1, 603 2, 025 
EE as eee meee es eS |e Breet |------- SSEEE eens 232 442 588 899 | 1,162 
EE naar teen aneaen——-=- ee : See tee (Ske : PS Soe aid Pare : 122 318 447 704 | 863 
Finance ee —244 |—1, 431 |—1, 880 |—1,698 | —802 | —274 | 177 139 | 290 290 —43 0 | 50 
Finance, including dividends received... 2, 413 | 808 | —647 |—1, 383 |—1, 238 | 619 | 1,660} 1,784 | 1,714 | 1,887 | 1,878 | 1,815 | 1,660| 1,47 
a a ae 1, 132 461 | —106| -—378} -—272| —147 | —89 131 84 | —183 | 109 | 259| 629} 1,041 
REE oe a RS: ea 77 | 267 —156 —328 —275 | -—278 | —194 —68 | —94 | -—272; —36 39 223 | 488 
Se Tig ae ina a a ar 358 194 50 —50 3 | 131 | 105 199 | 178 89 | 145 | 220 | 406 | 553 
Communications .__...___..________..-.-_.--.--_-- 309 | 235 198 119 95 | 132 165 192 | 205 | 193 | 245 | 265 | 495 599 
Power and gas_________.__._____. tenn Ate Riot IE re 477 | 339 246 166 127 | 289 272 | 333 | 454 | 392 507 | 642 | 847 | 954 
eee 295 | 98 | —179 | —441 | —279 —97 | 20 | 126 139 | 40 105 | 124} 318 | 515 
| | | | | 
cent in profits after taxes from 1929 to 1942. This The range in the proportion of profits remaining 


reflects the downward trend of interest rates and the 
material decline in the volume of bank loans from 1929 
to 1942. 

The movement of corporate profits after taxes de- 
pends not only on the movement of profits before taxes 
but also on the trend of corporate income taxes. Per- 
centages of corporate profits remaining after taxes are 
summarized in table 5 for 1929 and 1938 through 1942. 
In 1942 only 36.6 percent of total corporate profits 
remained after tax provisions whereas in 1929 this pro- 
portion was 87.1 percent. The sharp drop in the share 
of profits left after taxes in 1941 and 1942 might be 
considered fictitious to the extent that, had heavy 
excess-profits taxes not been imposed, the profits 
probably would have been reduced more drastically 
through renegotiation of war contracts. 


after taxes was much narrower in 1929 than in the last 
2 years. In 1929 the percentage ranged from 80.3 for 
textiles and leather manufacturing to 90.4 for auto- 
mobile manufacturing. This is in striking contrast to 
1942 when the share remaining after taxes extended 
from 23.6 for iron and steel manufacturing to 63.6 for 
communications. As would be expected, the industrial 
groups having the largest increase in profits before taxes 
due to wartime expansion have borne the brunt of 
excess-profits taxes and, consequently, show the lowest 


proportions of profits remaining after taxes. 


Dividend Payments. 

Net dividends paid in 1942 declined 10 percent from 
the 1941 level. Part of the decrease from 1941 to 
1942 was due to the substantial payment of arrearages 
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Table 3.—Estimated Corporate Profits After Taxes, by Industrial Divisions, Quarterly, 1939-43 


[Million 





a dolle ars) 





1939 1940 
Industrial division j a pater 
I II III IV Total I II III 


IV_ /|Total I I] Ill IV |Total I II III IV /|Total I 
















































































‘Total_.....---- 763 | 769 | 987 |1,569 |4,088 | 963 1,049 l, 15 1,660 |4, ‘847 1,269 {1,612 |1,885 |2,091 |6,857 1, 549 1,655 |1,806 |1,874 |6, 884 | 1.821 
OS ee 0 | H 14 36 54 28 13° 18 33° 92 52 63 | 67 64 246 62. 59 61 61 243 | 64 
Manufacturing-- 485 | 516 624 954 |2, 579 673 751 838 (1,148 3,410 845 |1,090 {1,231 |1,368 |4,534 | 990 /1, 092 1,142 |1,204 4,428 | 1,166 

Food, beverages, andtobacco.| 109 124 148 119 | 500 104 110 | 119 138 | 471} 110] 138 | 159 | 160 | 567 123 133 158 159 | 573 | | 158 
Textiles and leather-- 3¢ 33; $8 63 | 166) 40 3 43 | 66 | 180 57 | 83 101 104} 345] 76| 92 81 81} 330 77 
Paper and printing - - 20 31 37 | 74 162 45 | 60 | 62} 50] 217 43; 60! 77 93 | 273 70 68 | 45 57 | 230 69 
Chemicals. - --- -- ; 78 82 99 123 382 85 | 95] 100 135 | 415 | 88 104 114 | 134 | 440) 96] 84 | 105 118} 403; 113 
Oil refining - - - --- > 7 9/ 16 23 55 23: | 25 25 27 | 100 22} 39 52 42} 155| 29 29 39 37 | 134 | 35 
Tron and steel : 26 25} 53] 119} 228 53 62} 112} 145] 372 93 | 117] 141] 169] 520} 109}; 127] 118} 132!/ 486] 112 
Nonferrous metals. - - 8/ 15] 2) 61) 113); 2] 22) 31} 58} 131 35} 41] 45) S1] 172} 40/) 39) 41) 47] 167 47 
Machinery (excluding elec- | | | | 
trical)_ 47 45 55 | 95 242 87} 108 | 110 | 134 439 83 | 104 139 134 | 460 101 119 12] 131 | 472 | 127 
Electrical machinery. 26 19 98 | 64] 137 41| 42] 44] 86] 213 65 | 95/ 101} 129} 390} 91 | 98 | 105/ 89| 383] 120 
Transportation equipment 9 9 | 16} 18] 52 17 14}; 48] 69] 148 37 | 52 78 98 | 265] 78! 100| 92] 99] 369] 89 
Automobiles - - 75| 70! 16] 100] 261} 994) 101 41} 140} 381} 113 | 120} 60] 114] 407 70 81{ 95! 121] 3675| 99 
Miscellaneous ma nufactur- | | | 

ing. 431 54 94 95 | 286 59 81} 103 | 100 | 343 99 | 137] 164] 140] 540| 107] 132] 142] 133! 614 120 

Trade_.------- 70 73 | 133 | 317} 583 113 | 167 172 | 282 | 73 115 181 | 258 | 330] 884 193 184 223 | 230] 830 219 
Retail - ----- 36 33 97; 178| 344 63| 74] 112| 168} 417 58 95} 150} 206] 509! 117 89} 131 146 | 483 128 
Wholesale-- 34} 40| 36] 139} 249 50 93 60 114} 317 57} 86] 108} 124] 375 76 95 92 84 | 347 91 

Finance___---- . 55 | 49 34 20 | 158 | —43 | —62 | —68 | —61 |—234 | —60 | —57 | —55 | —53 |-225 | —51 | —5u0 | —50 | —49 |-200| —48 

Transportation. --| —26| —28 |] 36 54 36 9 18 47} 50| 124 59 83} 111 | 92) 345 76 | 111 145 | 143 | 475 124 
Railroads-- - —44 | —53 5 24 | —68 —-17 | —16 0 10 | —23 17} 26 37} 25] 105 18 | 46 67 71} 202 | 61 
Other. : 18} 25 31 30 | 104 26 34 47 40 | 147 42} 57] 74 67 | 240 58 | 65 738} 72| 273| 63 

Communicatio ns_- 48 | 49 49 51 197 43 43 49 60 195 69 | 83 | 93; 99 344; 91); 94 95 | 101 381 102 

Power and gas. --- 118} 94/ 88| 114} 414/ 122] 112] 115] 133] 482] 162] 138] 136] 144] 580] 148] 121] 131] 124] 524] 152 

Miscellaneous-- - as 13 12 9 23 57 18 7 } 15 44 27; 31 44 47 | 149 40 44| 59) 60 203 42 

Table 4.—Estimated Corporate Profits Before Taxes, by Industrial Divisions, Quarterly, 1939-43 
{Millions of dollars] 
; | | 
1939 1940 1941 | 1942 1943 
Industrial division roe gear titel aa Peres a ee Ne Ce ee | eens 
I ig Ill) IV ion 8 I II Ill IV | Total) I II Ill IV | Total; I IE | EE} IV | Total; I 
0 TS eae 1, 008 j1, 016 1, 285 2, O11 |5, 320 h, 473 1, 618 il, 794 |2, 505 1,3 390 |2, 550 |3, 263 (3, 853 le 272 [13, 938 |4, 223 4, 584 4, 885 5,092 18, 784 | 5, 015 
SR ener 7| 10] 24] 50) o1| 45 | 33 33 | 63 | 164 j 91 | 111 | 119 | 113 | 434| 125| 120| 121| 122] 488| 132 
Manufacturing....-.-..------- 604 | 641 | 777 {1,191 (3; 213 | 970 {1,078 |1, 225 r 671 |4, 944 {1, 758 2, 283 . 635 |2,936 | 9,612 |2,943 |3, 274 |3, 351 /3, 544 /13,112 | 3, 485 
Food, beverages, and to- | 
bacco _ _- os =k 4a 153 181 | 147) 615 142; 151 163 188 644 180 | 229 262 264 935 272 299 352 | 354 | 1,277 , 356 
Textiles and leather_- 49 43 42; 82 216 60 46 63 97 266 108 161 195 202 | 666 242 301 261 260 | 1,064 257 
Paper and printing _------ 26 39 47 | 94 206 64 85 89 71 309 | 87 120 | 155] 187 549 | 195! 163 | 126; 159 643 194 
Chemicals-.--.....-.- natnone 96 100 121 | 151 | 468 | 122 136 144 195 | 597 203 240 263 312 | 1,018 305 267 331 371 | 1,274 362 
SS 9 12 22 32} 75) 34 37 37 39 | 147 36 65 86 69 256 66 66 86 83 301 78 
Iron and steel.........-..- 33 32 66 | 149 | 280] 82 96 | 175 | 226; 57% 277 | 348 |} 419] 501 / 1,545 | 464] 538 | 502] 558} 2,062 480 
Nonferrous metals._-_-_- 10 18 36} 74) 138| 31 | 33 48 89 | 201 | 93 108 | 119} 134 454 | 142; 141] 148] 171 602 170 
Machinery (excluding | | } } | 

OO 58 55 68 | 117 | 298] 125 154 157 | 192 | 628/ 183 231 | 307 296 | 1,017 332 390 397 431 | 1,550 429 
Electrical machinery. 32 23 34} 78} 167) 59} 61 | 64 | 123 307 | 132] 194] 206; 262 794 | 242) 263 | 282) 237 | 1,024 328 
Transportation emanate 11 12 21 23 | 67} 28) 23) 78} 113] 242 | 99] 140} 211] 264 714 | 278 | 355 | 327 | 353 | 1,313 324 
Automobiles_______- 92 86 20 | 124 | 322 136 | 138 | 56 | 192 | 522 | 172 | 184 92 174 | 622 131 152 178 229 690 192 
Miscellaneous manufac- | 

cuarmg......... | 54 68 119} 120} 361] 87] 118] 151] 146 | 502 188 | 263 320 271 | 1,042 274 339 361 338 | 1,312 315 

. | 90 93 170 | 407; 760) 159 | 236 242 | 398 1, 035 209 | 330 468 596 | 1, 603 470 452 543 560 | 2,025 552 
Retail _......| 46] 42] 124] 230] 442] 89] 105] 158] 236 | 588 | 102 | 168} 265] 364] 899] 281 | 214] 315 | 352] 1,162] 318 
Wholesale __ : ae | 44 51 46 | 177 | 318) 70) 131 84 | 162 | 447 107 162 203 232 704 189 238 228 | 208 863 234 

Finance_________- ---| 92 89 69 | 40) 290 7 0 | —30 | —20 | —43; —10 | —5 7 8 0 11 12 13} 14 50 15 

Transportation__ |} —14]) —15 57 | 81) 109 | 35 | 48 83 93 | 259] 107 153 200 169 629 161 242 321 317 | 1,041 273 
Railroads. ___- | —40 | —50 15| 39; —36; —4 —2 15 30 | 39 | 37 56 76 54 223 44 111 163 170 488 147 
Other... .-..- | 26 35 42 42 145 | 39 50 68 63 220 | 70 97 124 115 406 117 131 158 147 553 126 

Communications___. ..-| 60 61 61 63 | 245 | 59 58 66 82 | 265 | 99 | 119 134 143 495 143 148 150 158 599 160 

Power and gas... __- 145} 115] 108 | 139} 507/ 162] 149] 153] 178] 642| 235| 202] 199] 211 | 847] 269] 221] 238| 226] 954] 282 

Miscellaneous. __._________--- 24 | 22 19 40 105 | 36 26 22 40} 124! 61] 70 91 96 318 101 115 148 151 515 116 














on preferred stock dividends during 1941 and the sub- 
sequent return to the regular dividend rates on pre- 
ferred shares in 1942. However, many corporations in 
1942 reduced their dividend payments on common 
stock from the 1941 rates. This was particularly true 
in manufacturing. 

The substantial rise in profits after taxes in 1942 
enabled the transportation industry to increase divi- 
dend payments during the last year. Nevertheless, 
dividends for this group in 1942 were still nearly 40 per- 
cent below the 1929 level. 

The percentages of corporate profits after taxes paid 
out as dividends are given by industrial groups for the 
years 1929 and 1938 to 1942 in table 7. During most 

529451434 


of the intervening years dividend payments exceeded 
profits after taxes. For example, during the depression 
years substantial dividend payments were made even 
though profits for the corporate universe were negative. 
This does not mean that corporations generally paid 
out dividends in excess of net income. With few excep- 
tions dividend payments were made only by corpora- 
tions having net income. It was only when the heavy 
net losses of the deficit group were added that total 
corporate income either fell below dividend payments 
or became a negative figure. This emphasizes the 
‘aution necessary in generalizing on the basis of aggre- 
gates including both net income and deficit corporations. 

The proportion of profits after taxes paid out as 
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Table 5.—Estimated Corporate Profits After Taxes as Per- 
centage of Profits Before Taxes, by Industrial Divisions 









































| 
Industrial division | 1929 | 1938 1939 | 1940 | 1941 | 1942 
ES SE ey a | 87.1 | 63.8 | 76.8 | 65.6 | 49.2 36.6 
cea cn caceecene----- | 81.5 (1) | 59.3 | 56.1 | 56.7 | 49.8 
ew eaeencasno-- | 87.9 | 70.7 | 80.3 | 69.0 | 47.2 | 33.8 
Food, beverages, and tobacco_-.-...-. ---- | 87.9 | 78.8 | 81.3 | 73.1 | 60.6 | 44.9 
Textiles and leather.............--- ..---| 80.3 | (1) | 76.9 | 67.7 | 51.8] 31.0 
Paper and printing__.........-.-.-..----- 87.7 | 71.7 | 78.6 | 70.2 | 49.7 | 35.8 
ee 88.4 | 80.9 | 81.6 | 69.5 | 43.2] 31.6 
5 SE 89. 4 | (') | 73.3 | 68.0 | 60.5] 44.5 
Metal and its products---.-.....-.-.----- 88.7 | 71.1 | 81.0 | 67.3 | 40.5 | 28.8 
(Ss a | (1) | 79.6 | 64.2 | 33.7 | 23.6 
Nonferrous metals- --.-.....--..----|------ | 74.4 | 81.9 | 65.2 | 37.9 wet 
Machinery (excluding electrical). ...|--.--- | 79.8 | 81.2 | 69.9 | 45.2 | 30.5 
Electrical machinery-__--------------|------ 78.4 | 82.0 | 69.4 | 49.1 | 37.4 
Transportation equipment_----..---.---- 86.2 | 46.2 | 77.6 | 61.2 | 37.1 |} 28.1 
Automobiles__.........-------- panei 90.4 | 69.6 | 81.1 | 73.0 | 65.4 53.2 
Miscellaneous manufacturing. --___----- 83.0 | 69.8 | 79.2 | 68.3 | 51.8 | 39.2 
Leh SER cee See 85.5 7.5 | 78.0 | 70.9 | 55.1 41.0 
aS Se a a eee ee I atacteipas 69.4 | 77.8 | 70.9 | 56.6 41.6 
I ool paks aad naw nchoncs Faas 63.9 | 78.3 | 70.9 | 53.3 | 40.2 
EER Se eee ae 85.3 | 53.8 | 54.5 | (2) (*) (1) 
Transportation _-_-..........-- een arene 88.8 | (1) | 33.0 47.9 | 54.8 | 45.6 
Railroads__.-...--.-- 88.9 @) | (4) } (') 47.1 41.4 
ther........ 88.5 | 60.7 | 71.7 | 66.8 59.1 | 49.4 
Communications 89.0 | 80.3 | 80.4 | 73.6 | 69.5 | 63.6 
Power and gas 88.7 | 81.6 | 81.7 | 75.1 | 68.5 | 54.9 
Miscellaneous 81.4 | (1) | 543 435.5 | 46.9) 39.4 





| 
| 





1 Percentages not shown where profits are negative. 


dividends was lower in 1942 than in 1941, and mate- 
rially lower in 1942 than in 1929. In accordance with 
the procedure of the Bureau of Internal Revenue these 
estimates of corporate profits do not allow provision for 
contingency reserves as deductions from income. Had 
contingency provisions been allowed as deductions, the 
profits estimates for the last 2 years would have been 
lower and the proportion paid out in dividends would, 
of course, have been higher, probably equaling, if not 
exceeding, the 1929 ratio. 


Relation of Profits to Sales and Assets. 

Analysis of the movement of corporate profits should 
take account of the relationship of profits to sales and 
to investment. These two measures can be approxi- 
mated by the use of gross receipts from operations and 
total assets. 

In relation to gross receipts, profits before taxes 
generally showed sustained upward movements from 
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1938 to 1942. (See table 8.) By the latter year they 
exceeded 1929 levels except in the petroleum refining 
and transportation industries. During the last 5 years 
the ratio was at least doubled in every industry except 
food, beverages, and tobacco, and power and gas. In 
communications, the ratio rose from 13.3 to 32.6; in 
iron and steel and electrical machinery it rose from 0.02 
and 4.8 to 16.0 and 19.0, respectively. 

In general, it can be said that fluctuations in the ratio 
of profits before taxes to gross receipts are widest in those 
industries which have the greatest proportion of fixed to 
total assets. In such industries, overhead costs, which 
are relatively stable, constitute a large part of total 
costs; therefore, unit costs fall rapidly with any increase 
in production and, conversely, unit costs increase 
rapidly with any decline in production. 

In contrast to the continued upward movement of 
the ratio of profits before taxes to gross receipts during 
the past 3 years, the after-tax ratio for manufacturing 
and trade declined noticeably in nearly all of the com- 
ponent subgroups. Clearly, this reversal in movement 
is the result of increased excess-profits taxes. For the 
industries in which excess-profits taxes were not such 
an important factor, namely, transportation and com- 
munications, the ratio of profits after taxes to gross 
receipts showed an upward trend as did the before-tax 
ratios. In many industries, notably transportation, 
paper and printing, and petroleum refining, the 1929 
ratios were high points in the series relating income 
after taxes to gross receipts. Where peaks were reached 
in the later years, these generally occurred in 1940 or 
1941 rather than in 1942, as was the case in the before- 
tax ratios. 

Attempts to compare profit rates between industries 
on the basis of profits-to-receipts ratios may yield spuri- 
ous results. By the nature of their operations, some 
industries have sales tar in excess of the amount of 
invested capital, while others have a low turnover of 


Table 6.—Net Dividend Payments, by Industrial Divisions, Annually, 1929-42 
[Millions of dollars] 



































Industrial division 1929 | 1930 | 1931 1932 1933 | 1934 | 1935 | 1936 1937 1938 1939 | 1940 | 1941 1942 
} | ne at eae ee RES HR a 

6 Rea 2 RC oe 5, 778 | 5, 658 4, 209 2,652 | 2,123 2, 697 [_ 2, 951 4,735 | 4,863 3, 375 3, 869 | 4, 095 | 4, 440 3, 983 
Cee i adaeeesennesonens 365 249 139 81 75 190 185 215 295 168 176 240 286 267 
eo ec cbetnaencsescnecoce 2, 579 2, 616 1, 894 1, 121 1,011 1, 224 1, 583 2, 411 2, 435 1, 344 1, 842 2, 027 2, 090 1, 760 
Food, beverages, and tobacco.....-.......-..-- 402 434 368 292 279 337 336 447 409 349 372 366 377 338 
Textiles and leather_..............--.-.-------- 216 168 126 75 76 114 114 176 171 77 108 115 119 112 
Paper and printing. -................---.------ 191 179 132 81 63 107 119 166 170 102 125 132 138 109 
is rn tkpebecmcichéncirensoces 229 78 200 170 175 159 263 258 264 185 261 266 273 223 
ui Se a as 257 323 259 110 121 9 51 195 151 71 81 85 86 75 
Metal and Fits ee 666 16 446 221 150 277 414 599 731 334 471 571 590 533 
Nee cas lonoweewd icamwacs Iscacewscnfacasmatc ncessnes|oecenecaloontenes[asocccse 90 152 175 180 163 
EEE EEE eS ae Se ee ae eee ae ae ae ee 34 60 55 58 56 
Machinery ae a a gall ca a Ee nwa ed idnescsal se nespenlaneoaisulacaccadalvaunamee 149 161 207 213 196 
CA ETE EE EE See eS Te RS Cee: ee a 61 98 134 139 118 
Transportation equipment_...............---.-- 4] 40 25 10 4 27 27 25 39 16 31 64 66 56 
EE See eee 281 235 182 76 73 89 101 284 235 54 175 203 209 133 
Miscellaneous manufacturing. -._............-- 296 243 156 86 70 105 158 261 265 156 218 225 232 181 
444 682 639 381 459 465 554 512 
COTY Die aee. SPER tas 256 290 298 196 183 
OM REET NETS = 125 169 167 358 329 
—363 268 290 531 365 297 445 414 
383 339 342 199 228 259 352 387 
59 100 108 45 76 113 174 203 
324 239 234 154 152 146 178 184 
201 186 192 198 186 187 167 165 

382 421 458 434 485 482 467 
136 213 212 120 128 138 79 39 
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capital. This relationship between receipts and invest- 
ment is approximated in the following table showing 
ratios of receipts to total assets by selected industry 


Ratios of Total Receipts to Total Assets, for Selected Indus- 
trial Divisions, 1938-42 




















[Percent] 

Industrial division 1938 | 1939 | 1940 | 1941 | 1942 
eda gi ocean Hada Cen adnan 0. 34 0. 37 0. 42 0.48} 0.52 
Maectaring eoee-----2---------------- | lor} 1.01} 1.09 1.35] 1.54 
Food, beverages, and tobacco.......| 1.62| 1.63 1. 63 1.85 2.19 
Textiles and leather. ---.-.-.-.---.--- | LS) 138i 187) 1.2 2. 24 
Paper and printing 79 85 91} 1.22 1. 39 
I selina ~ oe naeesevecedac! . 78 . 86 | 90 | 1.09 1.14 
Oil refining ---- -- sodcnwewencce~ ect i seen oe OY at . 85 
Iron and steel. ------------ ntidecaes | . 63 | 82 98 1. 36 | 1. 39 
Nonferrous metals-.------------.----- | 74 | . 98 1.13 | 1.42 | 1. 54 
Machinery (excluding electrical) - --_| ~73 | 81 94 { 1.24 | 1, 48 
Electrical machinery - --------------- 90 | 1.08 1. 25 1. 56 | 1. 64 
Transportation equipment... ._-_._- | or <2) .mb BSL Se 
6 es | .93 | 1.09 1. 26 1. 39 1. 06 
Miscellaneous manufacturing__-____- te 88 .99 1.31 1.45 
Ng eo oo cas cnvns-cccmccen | 209] 220] 237| 265| 290 
ee eee |} 1.91) 203] 2.13 2. 30 2. 53 
Riss h nan chkednccaeeians 2. 30 2. 42 2.70 3. 10 3. 37 





groups. With the single exception of the decline for the 
automobile industry in 1942, the ratio of receipts to 
assets rose without interruption from 1938 to 1942; 
that is, there was a continuous increase in the rate of 
turnover of assets. The inter-industry variations in the 
receipts-to-assets ratios indicate the danger of making 
comparisons between industries solely on the basis of 
the relationship of profits to receipts. The more desir- 
able basis for such comparisons would be profits-to- 
investment ratios. 

At the present time it is not feasible to obtian invest- 
ment data for the period covered. As a substitute, 
ratios of profits to total assets for selected industries 
(see table 9) were computed. These ratios are not 
presented as exact measures of either the rate of return 
on invested capital or the degree of fluctuation of such 
rates over time. At best, the ratios offer rough approxi- 
mations of the direction of movement in rates on invest- 
ment and, to a lesser extent, of relative profitability 





among industries. 
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Table 7.—Net Dividend Payments as Percentage of Corporate 























Profits After Taxes, by Industrial Divisions, 1929 and 
1938-42 } 
! 
Industrial division | 1929 | 1938 | 1939 | 1940 | 1941 | 1942 
J | Ee en ee 72.5 | 222.8 94.6 84.5 64.8 57.9 
0 Se oe ee ee ee a 184.3 () 325.9 | 260.9 | 116.3 | 109.9 
| ne ai 65.2 | 147.9 71.4 59.4] 46.1 39.7 
Food, beverages, and tobacco_____- 77.6 | 103.3 74.4 77.7 | 66.5} 59.0 
Textiles and leather_....._....__- 129.3 (2) 65.1 63.9 | 34.5] 33.9 
Paper and printing..........._.._- 65.2 | 134.2 77.2} 60.8 50. 5 47.4 
Lei | SS Ree ot as as 64.1 84.1 68.3} 64.1 62.0} 55.3 
iy. SR ee ee 60.0 (2) 147.3 85.0 55.5 56.0 
Metal and its products_....___- _.-| 46.3 | 156.1 65.9 | 49.4] 38.3 35.3 
Po | eee eee eee (2) 68.2] 47.0) 34.6) 33.5 
Nonferrous metals.._.........-}....... 106.3 | 53.1! 42.0] 33.7) 33.5 
Machinery (excluding elec- 

| SE Se RE) CRS ee: _..----} 102.1] 66.5} 47.2} 463] 41.5 
Electrical machinery--........|__.---- 105.2} 71.5} 62.9) 35.6] 30.8 
Transportation equipment._______. 820 | 266.7/ 59.6) 43.2] 24.9) 15.2 
pA | EM aes 65.0} 76.1 67.0 | 53.3) 51.4] 36,2 
Miscellaneous manufacturing_____- 110.4 | 160.8} 76.2] 65.6) 43.0; 35.2 
yA Ae OES 90.6 | 159.4 77.4 63.4 62.7 61.7 
OO Re SSR BSE 159.0 | 84.3] 71.5] 38.5] 37.9 
i re Oe Fe 160.3 67.9 52.7 95. 5 94.8 

RR ES OG: er: 66.7 | 340.4 | 231.0] () (2) (?) 
ce ES Ee 62.7 (2) 633.3 | 208.9 | 102.0] 81.5 
I eee ee 41.7 (2) () (2) 165.7 | 100.5 
i eS SE IETS BENS SR, 108.2 | 285.2 | 146.2] 99.3 74.2 67.4 
Communications. .....- << <cncccscconn<e. 62.5 | 127.7 | 94.4] 95.9] 48.5] 43.3 
Perrer o6e Gel... .. 2... sat ee 97.9 | 135.6 | 117.1 | 100.0} 80.5] 83.8 
po eae ees 88.8 (2) 224.6 | 313.6 | 53.0] 19.2 














1 Percentages in excess of 100 indicate dividend payments exceeding profits after 
taxes. 
2 Percentages not shown where profits after taxes are negative. 


The ratios of profits to assets are not shown for 1929 
because in that year the corporate income tax tabula- 
tions include consolidated returns. Thus they. are not 
comparable with the other years. The generally sus- 
tained upward trend from 1938 to 1942 in the ratios of 
profits before taxes to total assets for the mining, manu- 
facturing, and trade groups was paralleled by the 
movement in the profits-after-tax ratios until 1942. In 
that year increased taxes resulted in a decline in the 
latter ratios. For the chemicals, machinery, except 
electrical, and automobile groups the high point in the 
profits-after-tax ratios was reached in 1940, while for 
corporations processing food, beverages, and tobacco the 
peak occurred in 1939. 


Table 8.—Corporate Profits Before and After Taxes as Percentage of Gross Receipts, for Selected Industrial Divisions 


















































Profits before taxes Profits after taxes 

Industrial division en si 

192 1438 1939 1940 194] 1942 1929 1938 1939 1940 194) 1942 
ES eee see 6.5 0.1 3.3 5.3 11.9 12.3 5.3 —-10 20 3.0 6.8 6.1 
Gai GS 6.4 2.6 5.6 7.5 10.3 10.9 5.6 1.8 4.5 5.2 4.9 3.7 
Food, beverages, and tobacco____..__.-.--- 4.1 3.4 4.7 4.7 5.4 5.8 3.6 2.7 3.8 3.4 3.3 26 
Textiles and leather__......._._________- #/ 2.1 —.3 2.9 3.3 6.0 7.6 1.7 —.7 22 23 3.1 14 
Paper and printing....______- oe SS ee e 7.4 2.9 5.2 7.1 8.9 9.2 6.5 2.1 4.1 5.0 4.4 3.3 
_ «tet ti eerste: 10.0 7.5 11.1 12.6 15.7 17.2 8.9 6.1 9.0 8.8 6.8 5.4 
eee RR Re 8.5 —1.1 1.4 2.7 3.9 4.0 7.6 —15 1.1 1.8 2.3 1.8 
Metal and its products..................-- 9.6 3.0 6.9 10.4 14.9 16.1 8.5 2.1 5.6 7.0 6.0 4.6 
2h MEER NEES ed) Paar a (1) 47 77 13.3 ) Se —.5 3.8 5.0 4.5 3.8 
aes eeennes 3.5 8.6 10.2 15.6 ft RR eS 2.6 7.0 6.6 5.9 4.6 
Machinery (excluding electrical) ........|..-..--- ! 6.2 8.7 13.8 14.2 | 3 * SS 4.9 7.0 9.7 6.4 44 
Electrical machinery.................--.|--.-..---- 4.8 9.1 12.5 20. 5 1) Eee 3.7 7.5 8.7 10.1 7.1 
Transportation equipment__..___..._----- 8.1 2.1 7.9 15.5 17.3 11.1 7.0 1.0 6.1 9.5 6.4 3.1 
ES a i a ara 7.8 3.5 9.1 11.2 10.) 11.1 7.1 2.4 7.3 8.2 6.6 5.9 
Miscellaneous manufacturing__........--. 4.0 2.6 5.9 7.4 10. 6 11.4 3.4 1.8 4.7 5.0 5.5 4.5 
Nien L7 9 1.8 2.2 268 3.1 1.5 6 1.4 1.6 15 1.3 
ryt te ee ee reps 1.2 2.0 2.5 3.2 Td I ee 8 1.6 1.8 1.8 1.5 
SERS ae potion eed pe ook, “7 1.5 1.9 2.4 ye ERE 4 1.2 1.4 1.3 106 
_ | See aaa eae 11.6 —27 Ss 3.3 6.5 8.3 10.3 oe 5 1.6 3.6 3.8 
i ee 11.6 —6.9 —,§ 8 3.9 6.1 10.3 —7.3 —1.5 —.5 1.8 2.5 
. 9] lia ee, 1.7 3.2 4.9 6.9 10. 1 12.2 10.4 1.9 3.5 4.6 6.0 6.0 
Communications............................ 15.2 13.3 16.0 17.4 29.8 32.6 13.6 10.7 12.9. 12.8 20.7 20.7 
einen 17.8 12.1 | 14.5 17.4 21.1 22.3 15.8 9.9 11.8 13.0 14.4 12.3 





1 Less than 5/100 of 1 percent. 
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Table 9.—Corporate Profits Before and After Taxes as Per- 
centage of Total Assets, for Selected Industrial Divisions 














Profits before taxes Profits after taxes 

















Industrial division a Se ce ae aU 
1938 | 1939 | 1940 | 1941 | 1942 | 1938; 1939 | 1940 1941 1942 
ae . (!) .2} 22) &7| 63/—0.3) 0.7] 1.2; 3.2) 32 
Manufacturing ------ ‘ 2.3) 5.7; 8.2) 13.9) 16.8) 1.7) 4.5) 5.6) 6.6) 5.7 
Food, beverages, and | | | 
bacco - - --- eas 5.5| 7.7) 7.7| 10.0} 127) 4.3) 6.3) 5.6) 6.1) 5.7 
‘Textiles and leather....| —.4| 4.5) 5.3) 11.4) 17.0) —.9) 3.4) 3.6) 5.9) 5.3 
Paper and printing __- 2.3; 4.41 6.5) 11.0) 127) 1.7) 3.5) 4.5) 5.4) 4.5 
Chemicals._....-------- 5.9} 9.5] 11.4] 17.1) 19.6] 4.8] 7.7| 7.9] 7.4) 6.2 
Oil refining____-_.----- = 27] 1.0] 1.8] 30) 34] —.9) .7] 1.2) 1.8) 1.5 
Tron and steel _-------- (1) | 3.9) 7.6] 18.1) 22.3) —.3) 3.1) 4.9) 61) 53 
Nonferrous metals - _- - 2.6) 8.4! 11.5) 22.2) 25.7) 1.9) 6.9) 7.5) 8.4! 7.1 
Machinery (excluding | | 
electrical) - - _.------- 4.5| 7.0} 13.0! 17.6; 21.5) 3.6) 5.7) 9.1] 8.0) 6.5 
Electrical machinery...| 4.3) 9.3) 15.7) 32.0, 31.2) 3.4) 7.7) 10.9, 15.7)11.7 
‘Transportation equip- | | 
ah ae 1.2} 4.8] 10.9] 20.9] 24.5) .6) 3.7] 6.7) 7.8) 6.9 
Automobiles... .-...--- 3.3} 9.8} 14.1) 14.0] 11.8} 2.3) 8.0} 10.3) 92) 63 
Miscellaneous manufac- | | | | | | | | | 
ee eee 2.0) 5.2} 7.3) 13.8) 16.5] 1.4) 4.1) 5.0) 7.2) 6.5 
J ae -----| 19} 4.0) 5.3) 7.3) 9.0] 1.3! 3.1) 3.7) 4.0) 3.7 
PT 2.2} 4.1| 5.3] 7.3) 92] 1.6 3.2) 3.7) 41|38 
Wholesale__..--..-. .-- 1.5} 3.7] 5.3} 7.4; 8.6] 1.0} 29} 3.7) 3.9) 3.5 


| 
| 
| 


| 
| 
| 





+ Less than 5400 of 1 percent. 


Sources and Methods 

The definition of corporate profits employed is compiled net profit, or net loss, as 
tabulated from corporate income tax returns by the Bureau of Internal Revenue, less 
dividends received from domestic corporations. The exclusion of dividend receipts 
is necessary to avoid double counting of that part of corporate profits which is trans 
ferred as dividend payments to other coporations. For any one corporation dividend 
receipts are properly included in net income but an unduplicated total of net income 
or the corporate universe requires elimination of intercorporate dividend payments. 
This adjustment is of little importance except for the finance group. 

The only exception to the above definition occurs in the treatment of net income 
of life insurance companies. The major portion of life insurance business is done by 
the large mutual companies. The net income of these companies accrues to policy- 
holders. Inthe Bureau of Internal Revenue tabulations only the investment income 
is reported and very substantial credits are allowed for earnings on required reserves. 
In recent years allowances for earnings on required reserves have substantially ex- 
ceeded actual earnings so that net income reported for tax purposes has been negative. 
It is preferable, therefore, to remove these companies from the corporate universe. 
For stock life insurance companies, which constitute only a small part of the total, net 
income was assumed to be equal to gross divided payments. This was necessitated 
‘by the fact that data, other than for dividends paid, were not available separately for 
these companies. Any error introduced by this variation in method is negligible. 
Comparison With Former Estimates. 

Comment is required on the differences between the corporate profits estimates 
presented herein and those included as a component of national income. Corporate 
income as defined for national income purposes includes the following adjustments 
to compiled net profits as tabulated by the Bureau of Internal Revenue: 

1. Deduction of dividends received except for banks in which case they are 
assumed to accrue to depositors. Life insurance companies are treated in 
the same manner as in the present series. 

2. Elimination of capital gains and losses, 

3. Use of Interstate Commerce Commission rather than Bureau of Internal 
Revenue data for railroads and pipe lines. 

4. Use of net dividend payments in lieu of compiled net profit for agriculture. 

5. Deduction of net flow of dividends to other countries. 

The reason for the elimination of capital gains and losses is that they represent price 
changes and not payment for production of goods and services, hence should not be 
included in the national income total. However, they may be considered a part of 
the corporate profits total when that total is to be used as an independent series. 
The deduction of the net flow of dividends to other countries, again, is required for 
a total of income received in the United States, but should not be eliminated from the 
general purpose corporate profits series. The assumption that the dividends received 
by banks accrue to depositors is tenuous at best. 

Originally, Interstate Commerce Commission data for railroads and pipe lines were 
thought to give more complete coverage than Bureau of Internal Revenue data. 
In addition, the Interstate Commerce Commission figures permit an adjustment for 
accrued but unpaid interest. This is a substantial item for railroads. This adjust- 
ment is pertinent to national income measurement but not to a corporate profits 
series assuch. Astothe question of coverage, it is problematical whether there is now 
any material difference in the coverage of the two alternative sources. Simplicity in 
procedure, therefore, justifies the use of Bureau of Internal Revenue data in the pres- 
ent series. The slight adjustment employed for agriculture will be eliminated in 
the corporate income series used as a component of national income in the forthcom- 
ing general revision. 

These comments on the differences between the corporate profits series presented 
here and the estimates included as a component of national income also apply to the 
quarterly profits series presented in the Survey of Current Business, June 1942. The 
quarterly estimates prepared a year ago were based on the annual estimates used in 
national income and include the adjustments discussed above. 

Annual Estimates. 
The latest available complete tabulation of corporate income tax returns covers the 
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calendar year 1940. The estimates for 1941 and 1942 were based on the application of 
percentage changes shown in tabulations of published earnings reports for nearly 
2,700 corporations in the mining, manufacturing, trade, minor transportation, and 
service groups. Earnings of the railroad, power and gas, and communications groups 
were extrapolated on the basis of series for those groups prepared by the Board of 
Governors of the Federal Reserve System. The estimates of the construction jp. 
dustry were based upon the movement in construction activity, while cash farm 
marketings was used for agriculture. Extrapolation of the recent trend was required 
for the finance and miscellaneous groups since no sample data were available. For 
1941 the advance tabulation of corporate income tax returns covering the net income 
companies filing returns through December 31, 1942, was available. This was useq 
as a control on the 1941 estimates. 

The corporate sample of annual earning is compiled from Moody’s “Industria] 
Reports.”’ The following items were tabulated: 

1. Net income after all charges and taxes. 

2. Income and excess-profits taxes including Federal, State and foreign. 
3. Net profit before income taxes. 

4. Total sales. 

5. Total assets. 

In tabulating net income, provisions for reserves not allowed as deductions by the 
Bureau of Internal Revenue were added back. Such provisions are variously titled 
as reserves for ‘‘contingencies,”’ “‘inventory loss,’’ ‘“‘post-war adjustment,” ete. 

Provisions for contract renegotiation became significant in the reports of 1942 earn. 
ings. If renegotiation had been consummated the amount was deducted from net 
income. Whete renegotiation had reached the stage of discussion as to the precise 
amount, and where the corporation had excluded the estimated renegotiation refund 
in computing its tax provisions, this refund was allowed as a deduction from net 
income. Only in those cases where renegotiation was prospective or in the prelimi- 
nary stage were the reserves for refunds added back to net income. 


Quarterly Estimates. 

Quarterly estimates of corporate income were obtained by distributing annual esti- 
mates for each industrial group according to the quarterly movements for a sample 
of the corporations in that group. The quarterly profits series in the mining, manu- 
facturing, trade, and service industries were based on a sample of 416 corporations for 
which quarterly earnings data before taxes were available during the period 1939-42, 
The series for the remaining industries were based on quarterly profits and production 
data obtained from other sources. 

A detailed explanation of the sources and methods employed in deriving the quar- 
terly profits series, including a description of the quarterly sample, was presented in 
the June 1942 issue of the Survey of Current Business. One departure from the pre- 
vious method is the linking of the sample in order to make use of the earnings data for 
any company releasing quarterly reports in 2 or more consecutive years. Fewer cor- 
porations publish quarterly reports of earnings before taxes than of earnings after 
taxes. Hence it was necessary to make the maximum use of the available data. 

The sample series was applied to the annual estimates of corporate profits before 
provision for Federal income and excess-profits taxes. The income and excess profits 
taxes were distributed over the quarters in proportion to net income before taxes in 
order to obtain estimates of quarterly profits after taxes. This appears to be the only 
reasonable method of allocating taxes since, in general, taxes accrue in proportion to 
net income before tax, while provisions for taxes made by the corporations are neces- 
sarily erratic because of fluctuating business and changing tax laws. 


Net Dividends Paid. 

The annual estimates of net dividends paid were obtained by deducting dividends 
received from cash dividends paid as reported in the Bureau of Internal Revenue 
tabulations of corporate income tax reports. The deduction of dividends received is 
dictated by the same reasoning that applies in the case of the deduction of dividends 
received in computing corporate profits, i. e., to obtain an unduplicated total. Again, 
life insurance companies constituted the only exception. The dividends received by 
life insurance companies were not deducted since it is assumed that they accrue to 
the individual policyholders. 

Total net dividends paid in 1941 was estimated by extrapolating the 1940 figure on 
the basis of the Journal of Commerce sample series. The 1941 estimates for manufac- 
turing, power and gas, and communications were based on sample series compiled 
by the Board of Governors of the Federal Reserve System. Interstate Commerce 
Commission data were used for the railroad estimates. The remainder was distrib- 
uted over the remaining industries in accordance with the 1940 distribution. For 
1942 the dividend payments series compiled by the Bureau of Foreign and Domestic 
Commerce was used for extrapolation. 


Total Receipts. 

Total receipts used in computing the ratios shown in table 8 were taken from Bureau 
of Internal Revenue tabulations of corporate income tax returns from 1929 through 
1940. They represent the sum of gross sales and gross receipts from operations. 
The 1941 and 1942 figures were extrapolated on the basis of data from several sources. 
For manufacturing the 1941 and 1942 estimates were based on manufacturers’ ship- 
ments data released in the “Monthly Industry Survey” of the Bureau of Foreign 
and Domestic Commerce. The extrapolation of total receipts figures for the mining 
groups was on the basis of the indexes of production prepared by the Federal Re- 
serve Board adjusted by Bureau of Lahor Statistics wholesale price indexes. Census 
compilations of sales by wholesalers were used for the 1941 and 1942 estimates for 
wholesale trade, while the retail trade extrapolation was based on a combined index 
for sales of chain, department, and mail-order stores. 

Total Assets. 

The total assets of corporations in the mining, manufacturing, and trade groups 
tabulated from corporate income tax returns for the years 1938-40 were used for the 
ratiosin table 9. For 1941 and 1942 estimates were obtained by extrapolation on the 
basis of the asset figures tabulated from our corporate sample. 
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- The Business Situation 
and (Continued from p. 9) 
ups 
pe in turn may cause pressure against established price In the industries where a Nation-wide 48-hour week 
in- . » . ° . 
arm ceilings and lead to continued demands for upward | was ordered the effects will probably also be slight. 
revisions in these price schedules. It is clear from the | The bulk of the nonferrous metal mines have been 
or ; ‘ : : ; 
me data shown in table 4 that the workweek in the | operating at or near a 48-hour schedule since the out- 
sed nondurable goods manufacturing industries, where | break of the war. Thus the order will serve mainly 
rial civilian production is relatively more important, is | to maintain the present schedule, and will have virtually 
considerably shorter than in the industries more heavily | no effect on output. 
engaged in producing war equipment. Furthermore, In the steel industry the order should have a some- 
these are the industiies whose product prices are | what greater effect. It is estimated that roughly one- 
subject to more rigid control and which, therefore, are | fourth of the steel industry is located in labor shortage 
- perhaps less able to absorb increased costs without | areas. Furthermore that part of the steel industry 
0 . > ° . 
impairment of their profit margins. covered by the order was operating on a work schedule 
wt In March 1943, the first month in which effects of | of only slightly in excess of 45 hours during March. 
ise the 48-hour week order were present, average hours | Thus as many as 50,000 workers may be saved by the 
a per week in all manufacturing industries stood at 44.8, | 48-hour week. However, if the steel expansion pro- 
e' ‘ ° 
ni- corresponding to a scheduled workweek of less than 47 | gram is completed on schedule, these 50,000 workers 
hours. During the 12 months ended with March 1943 | will be required by the industry to operate the addi- 
tie average hours worked have increased approximately | tional facilities. It is also estimated that average wage 
ile 5 percent. From February to March average hours | rates in the steel industry may rise by as much as 8 per- 
lu- > . . r . 
“a increased only slightly both in the durable and non- | cent as a result of the premium wage payments neces- 
2 durable goods industries. This is indicative of the | sary under the new work schedule. Like every other 
on . . . . . . . . e . . 
relatively slight effect which the order had during its | wage increase, it contributes to the total inflationary 
ar first month. pressure. 
in 
re- 
or 
T+ 
er ‘ 
NEW OR REVISED SERIES 
re 
ts 
in . 
“a TABLE 7.—UNITED STATES WAR PROGRAM, COMMITMENTS, AND EXPENDITURES—CUMU- 
to LATIVE TOTALS FROM JUNE 30, 1940, TO END OF MONTH SPECIFIED ' 
Se | 
[Millions of dollars] 
is eee! 
. Com- | | Com- | Com- 
° Yearand month (Program| mit- el Year and month |Program| mit- eo Yearand month (Program| mit- . gi 
ls ments | a | | ments | ments 
n, ee a Oe oe 2) ee aap Aan = | —____|-__— ae 
y 1940: July______- : 9, 401 4,005 | 199 | 1941: July_. 49,412 | 31,681 | 7, 675 || 1042: July_.............] 220,287 | 144,735 39, 628 
0 f August ___.____ 9, 401 4, 767 | 423 || August E 57, 460 35, 765 8, 965 August___-......-| 221,968 | 153,052 44, 792 
September 19, 301 10, 560 | 673 |} September-___- 57,865 | 40,340 10, 412 September______- 221, 918 160, 155 ‘ 
n October_____- 21, 294 12, 512 | 995 October 64, 331 45,598 | 12, 266 October... .....-- 237,913 | 168,313 55, 972 
November. 21, 275 13, 462 | 1,401 | November 64, 331 47, 074 13, 815 November.___-_- 237, 659 177, 913 62, 084 
C- December - 21, 355 14, 537 1,911 || December 77, 710 52, 846 15, 803 December. --_----- 237,949 | 183, 802 68, 208. 
d | 1 
" 1941: January _____- 21, 983 16, 056 2,520 || 1942: January 91, 764 62, 285 | 17,996 |} 1943: January__--_-_-- 238, 398 | 190, 108 74, 461 
February ____ 22, 527 16, 679 | 3, 154 February. 114, 318 82, 927 20, 397 February__---..-- 238,952 | 197, 523 80, 543 
3 a 31, 420 19, 181 3, 963 March_. 146, 744 99, 497 23, 422 fae eee SS 246,147 | 204,118 87, 655, 
ir Ae... .... ? 36, 155 20, 653 | 4, 796 April___- 167, 264 110, 436 26, 883 
¢ SMES 37,560 | 25, 608 | 5, 747 May....- 168, 764 121, 225 30, 707 
| ee. 38,084 | 29,212) 6, 655 June 175, 599 | 133,853 | 34, 921 | 
| | 
1 1 Compiled by the War Production Board. Data as shown above, and on p. S-18 beginning with the May 1943 issue of the Survey, have been revised to cover the United 
' States war program only, including commitments and expenditures by the U. S. Treasury and the Reconstruction Finance Corporation and its subsidiaries. Data formerly 
shown in the Survey included foreign orders placed in the United States since November 1939 and checks issued by foreign purchasing missions. 
. _ The series for the war program covers all funds made available for war purposes by the U. S. Government, including cash appropriations, contract and tonnage authori- 
, zations (less cash appropriations used to liquidate prior year contracts or tonnage authorizations), and commitments by the Reconstruction Finance Corporation and its 
: subsidiaries. The major portion of the existing program has been approved since June 11, 1940, but some authorizations (particularly portions of the naval expansion program, 
the merchani shipbuilding program, and the stock-pile program) were made available earlier. The series on commitments includes contract awards, letters of intent, letter 
n contracts, orders to Government arsenals, and other actions which legally commit funds. Nonprocurement commitments for the Army are estimated. Expenditures include 
g checks paid from the Treasury General Fund (the war activities item under Federal expenditures shown on p. S-18) and net expenditures (on a checks-issued basis) by the 
‘ Reconstruction Finance Corporation and its subsidiaries. 
$ 
r 
4 
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TABLE 8.—WOOD-PUL? PRODUCTION AND STOCKS 


{Short tons] 
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ba Sulphate Sulphite eo a Sulphate Sulphite | | Ground. 
grades = a si ane | | Soda | | grades | | : | Soda | wood 
| | m- | | | In- | 
Month Total | preach eq Total | Bleached | Total | bleach eq Total | Bleached | 
| | | | 
| 1940 1941 
= —_— _ - eaetcenniesineentrnes ca 
Production 
4 ea. | oe we ah | | | | i 
January_.....______.| 738,310 | 303,779 | 258,764 | 214,933 | 137,169 47,116 | 154,599 810,399 | 354, 767 | 297,270 | 226,265 | 135,578 48, 385 | 164, 523 
penrmery............ 668, 629 274, 343 232, 192 198, 943 126, 655 40, 887 138, 734 736, 036 322, 920 269, 099 203,760 | 120, 123 44,226 | 149 497 
March.___.........---| 701,264 | 279,744 237, 886 213, 333 134, 573 42, 005 148, 606 829,082 | 359,188 | 299,115 238, 724 140, 743 51, 075 162; 811 
Oe sans Tag COL 289, 606 246, 111 211, 705 135, 036 42, 804 167, 468 834,096 | 354,149 293, 844 239,756 | 142,747 50, 229 173, 082 
_ See ee 792, 536 | 323,657 | 276,479 | 227,934 | 142,802 49,352 | 171,699 870,800 | 377,688 | 315,626 | 245,213 | 146,138 53, 177 176, 125 
June... ......-.---.---] 752,875 | 313,226 | 263,826 | 223,520 | 141,076 49,725 | 146,138 826,661 | 366,615 | 305,886 | 240,768 | 144,489 52, 051 151,780 
SECS 311, 716 263, 193 218, 820 135, 779 46, 957 130, 978 803, 801 354, 902 298, 215 240, 563 139, 907 50, 960 138, 846 
August __...._- scininwrd 760,826 | 331,941 | 279,326 | 234,547 | 144,834} 43,922 | 131,683 | 849,104 | 384,910 | 323,955 | 252,354 | 147,200] 54,781 | 138,275 
September-----_--_-.- 697,808 | 311,568 | 259,713 | 209,763 | 128,613 | 38,066 | 121,282} 822,771 | 367,341 | 313,643 | 245,559 | 141,986 | 50,202| 140,177 
| eee 782,863 | 348,956 | 291,664 | 225,621 | 136,705 45,146 | 144,022 901,690 | 398,904 | 340,969 | 268,951 | 155, 653 54, 526 159, 578 
November___..-.-----}| 770,797 | 332,138 | 278,061 | 219,862 | 126, 167 39,929 | 158, 125 890,440 | 378,652 | 325,046 | 261,848 | 143, 444 53, 788 176, 125 
December ---.-...---- 752,727 | 327,318 | 276,163 | 208,808 | 122,680 | 46,478 | 149,487 | 874,120 | 374,302 | 325,638 | 255,019 | 145, 123 53,612 | 171,181 
{ | ——— 
ee 8, 875, 042 |3, 747, 992 |3, 163,378 |2,607, 789 {1,612,089 | 532,387 |1, 762,821 {10,049,000 4,394, 338 /3, 708,306 |2, 918, 780 |1, 703, 131 617, 012 | 1, 902, 000 
Monthly average. _-.-| 739,587 | 312,333 | 263,615 217,316 | 184,341 44,365 | 146,902 837,417 | 366,195 | 309,026 | 243,232 | 141,928 51,418 | 158, 500 
1942 
Production | Stocks, end of month 
| | | | 
January - ------ _..---| 950,010 | 418,623 | 350, 229 | 274,201 | 155, 637 44,427 | 191,039 109, 380 | 16,659 | 11,120} 39,720 | 23,876 2, 911 48, 784 
February ----_-------- A 383,971 | 318,730 | 246,747 | 140,886 40,319 | 165,718 110,724 | 14,952) 10,597 | 37,907 | 24, 615 3, 240 53, 439 
SSCS eae 976,926 | 438,596 | 369,834 277, 023 157, 666 44, 706 194, 063 134, 380 19, 473 | 14,381 | 43,043 | 28, 218 3, 061 67, 504 
| | 














1 Revised series compiled by the U. S. Pulp Producers Association. The monthly production data for 1940 and 1941, with the exception of 1941 data for groundwood and 
for semichemical (included in the total for all grades), have been revised to annual totals from the Federal Census of Pulp Mills, 1941 and the Census of Forest Products, 1940 
(revised 1940 Census figures for chemical pulp and original Census figures for groundwood and semichemical); the 1941 production figures for groundwood and semichemical 
grades and all monthly figures for 1942 have been revised to the association’s estimated industry totals based on reports from all sulphate and sulphite mills, all but one soda 
fa 4 mill and one semichemical mill, and 93 percent of the groundwood mills. The 1941 Census data, and figures for 1940 revised to a comparable basis, include data for several 
mi enone a type of pulp not previously classified as wood pulp, which have not been included by the association in their industry totals shown above, in order to main- 
tain comparability of the data with statistics for years prior to 1940. In revising the 1940 figures to Census data, the association has therefore used the original 1940 Census 
figures for groundwood and semichemical and miscellaneous pulp, including screenings. Census figures for these grades and for the total, all grades, for 1941 and revised 1940, 
including the additional mills, are as follows (short tons): 1941—total, 10,200,726; ground wood, 1,925,284; semichemical, screenings and miscellaneous pulp, 345,312; 1940 revised— 
total, 8,959,559; groundwood, 1,808,256; semichemical, screenings, and miscellaneous, 263,135. Census figures for other grades are as given in the table above. 

A large revision in the 1942 figures for bleached sulphate and soda pulp production resulted from a reclassification of data for several mills, formerly reporting their pro- 
duction as soda pulp, which were using a sulphate process in 1942 and reported their production for that year was more correctly classified as bleached sulphate. The mills 
involved produce only for their own use and carry only small stocks which are no longer reported; therefore, no adjustment was made in the 1942 figures for bleached sulphate 
stocks to include data for these mills; however, the stocks reported for 1942 and previoulsy included in soda pulp figures were excluded from these data. The shift of these 
mills accounted for the decrease in soda pulp production and stocks from December 1941 to January 1942 and a large part of the increase in bleached sulphate production 
included in the total for sulphate. 

Data beginning April 1942 are on p. S-31. 


TABLE 9.—ESTIMATED LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT ' 


[Millions of persons] 



























































1940 1941 
——. —- 
Labor force | Employed Labor force | Employed | 
' 
Month l r j | j U | | | ] iv - 
Non- |Unem- | Non. |Unem- 
j Agri- ployed | Agri- ployed 
| Fe- | Fee . | agri- | Fe- Fe- agri- 
Total Male | male | Total | Male | onale = cule Total | Male | male | Total | Male | inale =. oaks 

| | tural | | tural | 

| ae | | | | 
January -.._----- Reise eee See Ne | 63.0 | 40.7; 12.3| 453] 35.1 | 102] 84) 36.9] 727 
“Ree ae Beh) Paes, RE ELSI RAN 52.9| 40.6] 123) 45.7 35.4 | 10.3 84| 37.3) da 
March _-__-_------ Be whssecact } pled ate etes neste 52.7; 40.4| 12.3 45.8 35. 4 | 10. 4 8.5 37.3 6.9 
ee . 53.9 | 40.6! 13.3 45.1 34. 1 11.0 | 9.0 36.1 8.8 63.5 | 40.9 | 12.6 | 46.8} 36.2] 10.6 | 9.2 37.6 6.7 
eee ton 64.7} 41.3] 13.4 46.3 35.3; 11.0 | 10. 2 36.1 8.4 54.2 40.9) 13.3 48.5 37.0; 11.5; 10.0 38.5 5.7 
oun 3) C5 -....2- 56.2 | 42.3; 13.9 47.6 | 36.4 11.2; 11.0 36.6 8.6 66.2 | 42.3) 13.9 50. 2 38.3 | 11.9] 10.9 39.3 | 6.0 
Jehyiase. .------.-- 56.9 | 43.1; 13.8; 47.6| 36.8] 10.8 10.8 36.8 9.3 56.6 | 42.6 | 14.0 50.9 | 38.9 | 12.0; 10.7 40.2 | 5.7 
August...........-| 56.6 | 42.9} 18.7 47.7 | 36.9 | 10.8 10.1 37.6 8.9 56.4 42.4, 14.0 51.0 | 38.8 12.2 | 10.2 40.8 5.4 
September -- ------ 54.9 | 41.5 | 13.4] 47.9} 36.7] 11.2] 10.4] 37.5 7.0| 548| 41.0} 13.8! 503] 38.0 | 12.3} 10.1] 40.2) 465 
October _---------- 54.4 | 41.3 13.1 47.0 36. 2 10.8 | 9.7 37.3 7.4 54.1 40.4; 13.7 50.2; 37.9] 12.3 | 9.3; 40.9 3.9 
November - - -- ---- 53.7 | 41.1 12.6 46.3} 35.8 10.5 | 8.7 37.6 7.4 54.1 40.3 13.8 50.2 | 37.7) 12.5) 9.0 | 41.2 | 3.9 
December-.------- 53.4 | 40.9 12.5 46.3; 35.7); 10.6 8.7 37.6 r Fe | 54.0 | 40.2 13.8 50. 2 | 37.6 | 12.6 | 8.3 | 41.9 | 3.8 

| | | } | | | | | | 
Monthly average..| 55.0 41.7; 13.3); 46.9! 36.0 10.9 | 9.8 37.0 8.1 54.4) 41.1 | 13.3 48.8 | 37.2 | 11.6 | 9.4 | 39.3 | 5.6 
| | } | { | a 








1 Estimates compiled by the U. S. Department of Commerce, Bureau of the Census, beginning September 1942 and by the Work Projects Administration prior thereto. The 
data relate to persons 14 years of age and over employed or seeking work, excluding institutional population and the estimated number of persons in the armed forces. Persons 
employed on public emergency projects are included with the a The estimates are based on a monthly survey of a scientifically selected cross section of the popu- 
lation, in — interviews conducted by trained enumerators. The survey is made during the week including the 15th of the month and the data relate to the preceding 
week. The sample consists of 64 counties located in 45 States, chosen on the basis of location, population, and economic characteristics. The original reports include, in 
addition to the data shown here, a break-down of the labor force, employment, and unemployment by age groups and hours of work per week for persons employed in agri- 
cultural and nonagricultural industries. A detailed description of the method of estimating the labor force is contained in a mimeographed report of the compiling agency, 
which is available on request. d 

Data beginning April 1942 are on p. S-8 of this issue, and January-March 1942 figures, with the exception of the break-down by sex for January and February, are on p. 
8-8 of the March-May 1943 issues. January and February 1942 figures by sex are as follows (millions of persons): Labor force, male—January, 40.0; February, 40.0; female— 
January, 13.2; February, 13.4. Employed, male—January, 37.0; February, 37.2; female—January, 11 9; February, 12.2. 
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TABLE 10.—INDEXES OF EMPLOYMENT AND PAY ROLLS IN NONMANUFACTURING 
INDUSTRIES ' 


{1939= 100; unadjusted for seasonal! variation] 






























































































































































Mining | | Public utilities Services a Trade 
a | Crude | i | | 
| | Quar- | pelt El | oe ¢| Tee | pye- | | ~~ pam no 
| pr: eum ec- | Street | Tele- ye- | rans- 
Year and month An. | Bitu- 'Metal-| rying | | and | trie | rail- |phone| ing | Power! Year- | Gen- |Whole-| Perta= 
thra- | ™ | lifer- ie —_ natu-| light | ways | and | and | laun-|round| qo). eral sale | tion 
cite | pon ous | metal-|T@!8as} and | and | tele- | clean-| dries | hotels| bined | Food | mer- 
0 a | power | busess! graph | ing feoliin pwns 
| | | | dising 
sails ek ae (eae = . aaa . en meee eos ae a 
EMPLOYMENT 
a I ieee ee tt od 
| | | | | 

4939; January... -- ; | $7.6] 1126] 99.0 | 84.7} 101.8] $82] 99.4; 99.1] 920] 97.1] 998] 948] 97.1] 89.6] 990]... 
February. -.------ | 1023] 1124] 97.4] 841] 1009] 97.6! 99.5] 9831); 902] 967] 10.7] 945| 97.9] 885] 986]....-.-. 
March... .--- 101.6 | 111.1] 97.6] 893] 100.6] 97.7] 998] 982) 937] 968]! 100.8] 967] 97.9] 924] 98.0]...-...- 
Ba pniens 104.4] 329| 97.8} 961] 1000] 985] 99.3) 991] 1006] 97.5] 1013] 985} 89) 960) 97.9)... 
May.-..._- 103.8 | 60.9] 988] 1022] 1005] 991] 998] 1001] 1055] 996] 1021] 989] 996] 962] 97.8 |. 2 7. 
pee - 101.3 100.0 | 98.7 106.2 {| 101.8 100. 2 100. 4 | 100. 9 108. 7 102.9 100.9 99.7 100. 5 96.8 | 
o... W2| 1086) 71| 10s4| loL4| 1018| 10.3| tor1| Jon7| isa] oro| sas] oo5| on4| ons [222-2 
August__. 96. 2 103. 6 | 7.1 | 108. : -8 | 100.3 | nt . 97.6 . . . © esse 
September : 98.0) 108.7} 100.0] 1080) 988] 101.8] 100.3) 100.9} 1043] 1020} 99.2] 101.1] 301.6] 99.4) 101.5]... 
October. 103.1} 118.4) 103.9} 1084) 97.7 | 101.5) 100.7} W10| 104.2] 100.2] 101.0] 1023] 101.3} 1023] 103.6 |... 
November...-..-.-.-------- | 101.9} 120.9} 105.9] 106.4] 97.0] 101.4} 100.4) 100.5] 97.0] 998] 99.8] 103.9] 101.7] 109.0] 1023 }|.-_..__- 
December..----------.-----| 101.3 | 117.9 | 107.0} 993} 97.0] 101.2] 100.0] 100.1} 96.7} 998} 987) 1151] 1036] 147.1] 103.4] -- 
Monthly average...........| 100.0 | 100.0} 100.0/ 100.0) 100.0) 100.0 | 100.0 | 100.0} 100.0} 100.0] 100.0} 100.0} 100.0] 100.0} 100.0] 100.0 

1940; January--..............-...| 1023} 116.9] 105.7} 85.3) 961) 1001] 997} 1005| 93.3] 1002] 992) 97.1] 1003| 897] 101.6 99.9 
February .....------- -------| 1025] 116.8 105.5 | 86.4) 95.8) 100.2} 99.5] 100.2] 93.0] 1000] 100.1] 963] 1010] 883] 1011 98.9 
March. __- “77 103-7] 114.2] 105.1] 925) 961]| 100.3] 988 | 100.3 | 98.8} 100.4] 100.0/ 100.8] 101.8] 96.8] 101.5 98. 5 
as cin apne caw 101.6 | 109.7 | 107.2} 100.5) 95.9] 101.1) 99.0] 101.3] 103.7] 101.4] 1008] 995] 1012] 93.3] 100.1 98. 8 
ea PESMOREICN 102.8 | 108.3] 109.3} 105.9] 96.2) 101.8} 991] 1020] 107.9] 103.5} 101.5 | 1009] 1023] 95.6] 99.7 99. 4 
Chia etlacecaaees 98.7} 106.7} 110.9 | 108.1} 97.0; 1024) 99.3] 1027) 111.8]. 106.5} 100.0] 1023] 1029] 96.7] 100.5 95.0 
cay ieinisommeuriomasios 100.2 | 108.1) 112.7 | 1086 | 96.8 / 103.6) 99.1} 1040] 107.4] 107.0} 982| 985) 101.8] 90.7] 100.0 97.9 
i nimsiinmioriindiebies 99.0} 110.2} 1128] 109.5 | 96.7 | 1045] 991] 1043] 1059] 107.3) 982] 980] 101.2) 90.5] 101.0 98. 5 
September-....__----_.____- 98.8} 111.7] 114.2] 110.4] 95.8| 1041} 99.3] 1042] 109.2] 1063] 99.6] 1023] 101.7] 998] 101.9 96.9 
is incagiyanaepess 98.1} 113.5] 114.2) 110.1) 94.9 | 103.7) 99.5 | 1044] 1086] 104.6| 101.5 | 1040} 101.8} 103.9} 1020 97.3 
November.........-..----.- 100.0 | 114.3] 114.1} 106.5 | 93.2] 1031) 99.5 | 1046] 105.2] 1041] 100.3} 106.3| 1026] 1120] 102.9 92. 4 
December. ........-..--.-.- | 100.9) 114.7 | 113.7} 1024! 923] 1025] 99.1 | 105.2} 1026] 1067) 100.7} 119.0] 1042) 1528] 103.7 92.7 

| | 
Monthly average...........| 100.7} 1121 | 110.5) 1022) 95.6) 1023) 99.3 | 1028] 103.9} 103.8] 100.0] 1021] 101.9] 100.8} 101.3 97.2 
| | | } 

OEE 99.9} 114.8) 141} 941) 91.7} 101.6} 99.0] 106.1] 100.2} 105.8 | 101.0; 100.1} 100.5] 941] 102.3 93. 6 
February -__--- | 1004] 115.3] 115.2} 95.7) 91.8) 101.2] 98.5} 106.8] 100.7] 105.5} 1021} 1003) 1028] 931] 1025 94. 2 
aaa dcrcinicn oie 99.7 | 116.0] 116.5) 99.8) 91.5] 101.4] 988} 1080] 103.6) 107.0] 1024] 1023] 103.5} 968] 1029 96.7 
Rta cihsckenann 96.8! 30.0] 120.7} 1088] 91.4] 1025] 99.0} 109.8] 116.3 {| 1095] 103.5 | 108.0 | 304.6 | 108.9 | 103. 6 97.4 
Ra 96.4] 111.9] 1194] 1151] 917 | 103.6 | 99.8) 111.7] 119.7) 113.1} 1047 | 106.3 | 105.4 | 103.0 | 103.4 98.9 
Oa Soe, 97.6 | 112.2) 123.2] 117.2) 93.5 | 105.0} 100.1 | 113.9} 121.8] 116.9} 103.3} 1082} 1064) 105.6 | 105.2 97.8 
CESS 97.8} 114.9] 123.6) 118.9} 94.4] 106.3] 1007 | 116.6 | 120.8] 120.9) 1027 | 107.0} 106.7) 101.4 | 105.6 95.6 
August. ._.._- s--------| 992] 117.9 | 124.9 121.7| 94.6} 1069] 101.0] 1183] 1180] 119.6 | 102.7 | 107.2 | 106.4 | 103.5 | 107.4 96.5 
September. ___- ae 99.2) 119.9] 124.0) 1224 | 93.9 | 106.6 | 101.9 | 119.2} 120.6) 117.9} 104.0} 110.6/ 107.5| 112.2} 107.2 95.5 
De itensainsncange 99.9 | 121.3] 1241) 122.2) 93.6 | 105.7} 101.9 | 119.6 / 120.3 | 1161 | 1046] 111.7} 1084] 117.0} 108.0 .4 
November................-- 99.7 | 121.1} 123.8/ 1188) 92.6| 104.9] 101.7) 118.9! 1163! 113.7} 1045! 113.8/| 109.5] 1265| 1080 .2 
Deeetiber................- | 97.5 | 121.6} 124.7) 1150) 929! 1046! 1023] 1188) 1125) 113.2) 103.6! 1247) 111.6, 1623) 1080| 943 
Monthly average --| 98.7) 109.7 | 121.2) 1125) 928] 1042) 100.4| 114.0| 114.2) 1133 103.3) 108.4] 1061 110.4) 105.3] 95.8 

et debe. .................... 97.3} 121.1) 125.0) 105.7) 93.2) 103.3 1020 119.3 1090) 113.6 1024 105.5 | 1094 105.6 | 106.4 90. 4 

| 
PAY ROLLS 
] ' | | | 

nee 94.9] 111.1] 99.2 | 76.9 | 99.9] 96.9] 100.7 | 98.2} 98.5|/ 958| 988] 95.9] 978) 927| 986/........ 
nis ticendinsnanennee 113.4 | 115.6] 96.2/; 75.9| 1028) 97.3] 988) 97.9! 85.2| 946] 1020! 946) 97.9} 90.3] 97.4 }-......- 
aces cicciaris sania ae 86.1] 110.8} 96.7} 849) 100.5} 97.8] 99.7; 981! 91.4] 95.5] 99.9] 962] 97.9| 928] 97.6 : 
ick bceeciennnnncsiepiee -| 109.5] 251} 942) 924] 99.7] 97.9] 984)] 983) 992] 962] 100.9] 984] 986/ 962] 97.7].---.... 
May..............----------| 144.2] 29.1] 97.3] 1023] 100.4] 99.5] 99.1] 100.1; 1126] 101.0] 101.5] 99.0} 992| 965] 97.8]........ 
a id dn gc onacignnes -| 915] 951] 96.9) 107:7| 1025} 100.8] 100.7} 100.1| 114.4] 1045] 101.0] 100.4] 100.4} 982] 99.0)... 
ie kalkstivcdosieieminend 64.1] 923] 885] 105.9] 101.5] 100.7} 99.8] 101.0] 1049] 1059| 97.4] 986] 101.0] 944] 99.0}.-..__.. 
Rs bias bt ciuueapes 85.9 | 107.0} 95.7] 111.2] 101.7] 101.8} 100.4] 100.7] 99.5] 1034] 97.6] 97.0] 998] 91.8] 99.5]...._-.- 
September.................- 102.2{ 1149] 981] 110.9} 99.7] 101.8] 99.6] 101.3] 106.8} 101.7| 99.0] 100.4] 1009] 988 101.9 |_-..- 7a 
October_.....-....-- iat ad 133.1] 139.9] 111.6] 1184] 96.4] 101.6] 1024] 101.6] 105.4] 101.0] 101.3] 103.0] 100.9] 1020] 1049 |-__....- 
Id Grocccnnanucnens 107.1 { 1381} 1121] 111.5] 97.7] 1021] 998] 1008] 96.6] 99.8] 100.8{ 103.5] 101.7] 1061 | 103.2 |__...._. 
2 iPeeeate 67.9 | 120.9} 113.5] 101.9 7.1} 1020} 100.4} 101.9} 95.3] 100.7} 99.9] 1131] 1040} 140.1} 103.3 |........ 
Monthly average. ......__.- 100.0 | 100.0} 100.0} 100.0} 100.0} 100.0] 100.0} 100.0} 100.0] 100.0] 100.0| 100.0} 100.0} 100.0} 100.0| 100.0 

I no oecicciwincensss 134.1 | 124.8] 110.7} 76.9} 95.8]° 101.2} 99.3] 101.9] 89.4] 100.4) 99.9| 950] 1008} 923] 1007] 1045 
February-...__- pac aheaianbaa 84.0] 1248] 1120} 80.1} 96.8) 101.8] 1029} 101.3} 87.8] 100.0} 101.9] 97.0] 101.6; 90.1 | 100.7} 107.9 
hicmik ck sdecaoses 98.1] 1123] 110.3} 8&7] 95.8/ 101.9] 100.0] 1026] 99.1] 101.2] 100.8] 100.7/ 101.9] 95.8] 101.6] 1080 
April. ............-...-.....| 928] 1036] 1109] 99.0] 968 { 1029] 99.6] 103.2] 1086] 103.0} 1025] 101.0| 101.8] 94.7] 101.1] 107.9 

itech endaiseaccuial 102.2] 1080] 114.0] 110.0} 96.3] 103.8] 99.6] 103.3] 1165] 1066] 1022] 1025] 1028] 96.5] 1011] 110.6 
TASER Rene 103.7 | 106.0] 113.7] 114.0] 96.4] 104.4] 101.4] 1046] 1222] 111.2] 101.0] 1042] 1041] 99.6] 1024/ 108.6 
Ra anal RN 93.2] 107.9] 110.7] 113.6] 969] 105.4] 100.7] 105.9] 109.1} 1083] 992] 101.3] 103.7] 937) 1023] 115.1 
EM iivndinces nenidaiues 84.4] 1184] 1181] 117.5] 968] 107.7] 101.3} 105.0} 107.6) 1089| 99.4 9} 103.3] 91.9] 1028] 1128 
September...--..-... _....-| 100.3 | 119.3 120. 5] 120.1] 95.4] 105.4] 1029] 106.5] 1167} 1082] 100.8] 1044] 103.4] 101.1] 105.9] 110.4 
er nrvicnsknoneneasiel 82.5] 119.9} 123.3] 121.4} 945] 106.6] 101.7] 106.9] 1124] 106.0] 103.7] 105.1] 103.3] 103.1] 1048] 107.9 
I ciricshpeg anid -| 96.0] 121.2 120. 8} 110.0] 932] 106.5] 101.1 | 107.9] 106.2} 1049] 103.0] 107.0] 1042| 109.1} 105.4] 105.6 
Re dinmiccenimanieass 109.1 | 131.2] 125.8} 110.1} 91.7} 105.6] 105.2] 1082] 103.4] 107.4] 103.6] 120.0} 107.9] 148.7] 108.9] 107.0 
Monthly average...........| 98.4] 116.5 | 115.9} 105.1 95.5 | 104.4} 101.3 104.8] 106.6] 105.5! 101.5) 103.4 | 103.2; 101.4} 103.1 108.9 

1941:"January....................| 984] 1260] 121.7] 95.9] 91.3] 104.7] 101.7 108.7 | 100.0} 1081] 103.6} 102.5] 1028] 969] 105.1] 1111 
February... -...2.......-| 115.5 | 130.2] 125.1] 99.3] 940] 105.0] 1021] 1001} 101.4] 108.0] 106.1] 103.4] 1047] 97.0] 106.3] 115.3 
i titiesen Gaside sep jalan 108.2] 134.5] 126.4 104.7} 92.0| 105.7] 1043] 111.3) 105.3] 109.4] 105.6] 105.5] 105.8| 99.0] 107.1] 121.7 
IC CNRRETONE ETS: 621} 222) 136.5) 1222] 948 | 107.2} 103.6) 1122) 1334] 15.4] 107.3] 1125] 107.2] 110.4) 108.9] 122.5 
SRR eR pie ee 85.3 148. 3 139. 7 138. 2 96. 1 109. 1 104. 6 115.6 131.1; 118.8 108. 3 112.5 108. 5 107.1 110.5 125. 6 
| VS ieee 130. 7 153.8 147.0 144.7 98. 2 110.9 109. 6 118.2 134.3 123.3 107.7 116.9 112.1 111.6 115.5 124.0 
ilies cincanceeenene 88.9} 151.2} 136.5] 144.3 | 100.7] 113.0] 109.1] 121.0] 131.5 | 1284] 107.9] 115.2] 113.7] 1087] 1149) 121.3 
ah edit iata ciisinicgs 130.5} 168.3] 146.5} 154.2] 100.9] 114.6] 113.1] 121.7] 125.6] 126.0] 1086] 1156] 113.5] 1107) 117.3) 1224 
September.........-..-__ 126.6 | 165.6} 146.5] 157.2 105.6} 114.5} 1124] 1227] 135.7) 1266} 1109] 117.5) 1141] 18.9] 1187) 125.5 
I icksicahatdundeatsae 125.6 | 175.9} 150.8} 159.9 105.6] 115.2] 1128] 1224] 1344] 124.5] 113.2] 119.3} 115.0} 123.6 | 120.2] 120.5 
I vahaninicggcasemaae 106.7 | 166.9} 153.1) 149.5 | 105.3] 14.7] 112.9] 123.7] 126.8] 1226) 114.8) 120.9] 117.4} 131.3] 119.6) 127.2 
December... _.___- seehadieia 91.7 | 172.0 ; 158.7) 145.0) 105.9 | 114.7 | 115.1 | 128.5 | 120.9} 123.4) 1149) 1323] 1224] 168.5] 121.2] 1321 
Monthly average ____...__. 105.9 | 142.9} 140.7] 1346/ 992] 110.8 | 108.4} 117.9} 123.4] 119.5 {| 100.1 | 114.5{ 111.4] 115.3{] 113.8) 122.4 

} | | | | | 

othe ee 100.7 | 168.0} 159.5 | 127.1 | 106.3] 1141 | 115.8 | 126.4] 1180} 125.0} 112.7 | 115.9] 119.6 | 118.0] 119.9} 132.3 








For footnote see p. 31. for data beginning February 1942, see pp. S-10 and S-12 of this issue and the April and May 1943 issues 








32 SURVEY OF CURRENT BUSINESS June 1943 
TABLE 11.—CONSTRUCTION ACTIVITY IN THE CONTINENTAL UNITED STATES, 1929-42: 


[Millions of dollars] 





Function or ownership 1929 1930 | 1931 1932 1933 1934 1935 1936 1937 1938 | 1939 1940 1941 1942 
Total new, work relief, and maintenance__._-------| 13,899 | 11,508 | 8,809; 5,490 | 4,303) 5,571 6, 051 8, 721 9,186 | 9,255 | 10,059 | 10,914 | 15,193.| 17 296 
New construction.....-.....-.--- 10, 337 8,207 | 6,225 | 3,523] 2,416 2, 965 3, 357 4, 904 5, 545 5, 248 6,045 | 6,986 | 11,145 13, 549 









































CE Eee 7, 926 5,430 | 3,648) 1,729 1, 200 1,479 1, 908 2, 730 3, 507 3, 162 3, 530 4, 232 5, 261 2.877 
Residential (nonfarm)?___-_-__- 3, 562 1,790 1, 460 638 413 591 913 1, 368 1, 655 1, 767 2, 046 2, 359 2, 881 | 1 460 
Nonresidential building *_- -_- 2,501 | 1,888 1,096 544 417 441 457 698 | 1,022 683 732 | 982 | 1.306 "597 

ee - 802 487 195 77 185 175 157 279 193 183 227 423 678 315 
Commercial 4__ __- ee : 1,131 934 545 247 128 149 187 244 350 276 296 334 388 107 
Religious--__-_-_- i dennaes® 151 125 89 49 25 22 25 33 42 48 47 57 58 27 
ae 122 120 101 49 17 34 37 61 +0) $0 33 52 44 14 
Social and recreational. _-____- 187 134 112 64 27 31 28 49) 59 3 83 62 66 | 26 
Hospital and institutional _ _- 108 88 54 32 15 15 1] 20 27 34 30 34 43 19 
Miscellaneous nonresidential build- | 
Si ae 2 nee 26 20 15 12 12 11 19 16 20 29 | 19 
Farm construction _- Bua 300 240 145 85 125 140 200 200 210 220 226 246 300 | 195 
Residential _ _ -- --- < 175 140 90 55 75 75 110 110 115 125 130 146 176 114 
Nonresidential___ _- 125 100 55 30 50 65 90 90 95 95 96 100 124 | 8] 
Public utility construction _- 1,563 | 1,512 947 462 245 307 338 44 620 492 526 645 774 695 
OS ee 510 521 292 139 94 128 116 149 199 119 138 167 187 197 
Street railway -------- &2 85 69 29 21 30 4() 45 39 41 54 51 30 14 
SS eee 97 30 77 37 7 12 20 | 4] 67 21 35 31 76 | 59 
Electric light and power- -- 387 409 258 121 52 57 73 | 108 152 172 162 225 248 | 199 
SS GS eee eee 139 133 87 50 26 32 36 54 58 | 47 | 44 | 50 | 55 | 71 
Oe SS ee 328 310 153 79 4] 43 48 62 100 | 88 89 117 | 173 150 
OO eee 20 24 11 7 4 5 5 5 5 | 4 | 4 4 | 5 | 5 

Total eghlic............=.-. - 2, 411 2,777 2, 577 1,794; 1,216; 1,486; 1,449] 2,174] 2,038) 2,086] 2,515 | 2,754] 5,884] 10,672 
Residential_ ___- = eee ere SS. eae masttone ‘i 1 9 61 93 35 76 205 479 | 600 
Military and naval 5 6__________- 19 29 40 34 36 47 37 29 37 | 62 119 | 510 | 2,059 5, 206 
Nonresidential building -__----_*- 642 647 591 408 191 207 260 | 546 167 | 571 762 497 | 1,671 3, 723 

Industrial 4 6______- eine . ee : 9 4 | 3 4 | 14 14 | 144} 1,400 | 3, 585 
Commercial 4____- foes LK eae hod ‘ 10 8 | 13 17 | 21 28 33 24 9 
Public administration ___._- 112 144 170 | 179 99 43 73 | 129 112 | 126 162 98 52 30 
Educational. __.._..__-__.-- 386 360 273 133 44 82 111 | 287 225 | 282 | 388 130 | 135 62 
Social and recreational. __._______- 44 32 26 | 20 | 13 21 25 | 45 40 | 40 | 43 17 16 | 7 
Hospital and institutional -________| 100 111 | 122 76 | 35 34 30 60 63 | 79 | 108 | 55 | 29 | 29 
Miscellaneous nonresidential | | 
oa cS ees a ee = 8 9 9 6 9 | 19 20 | 15 8 
| = ee ae ; 1,248 1, 481 1, 323 | 916 675 821 | 622 876 850 837 | 884 | 945 | 1,013 | 667 
LE ee ee 529 678 694 | 524 424 544 | 412 601 557 521 489 | 43 | 598 | 455 
| AS eae iets 257 297 | 278 183 136 | 163 | 111 150 139 130 161 | 163. | 170 90 
aie daar | 4621 506) 351 209 115 4} 99 125 154 186 234 239 245 122 
Sewage disposal_________- aka Seoul 127 142 114 69 34 54 | 68 115 | 95 89 135 | 86 | 68 58 
. Se By 126 | 201 156 7 47 62 | 69 93 79 90 122 7 47 50 
Conservation and development__- 86 | 111 135 139 168 | 245 | 317 336 306 293 312 331 389 229 
Bureau of Reclamation. ______- : 8 | 11 | 20 26 26 35 | 7 53 | 56 61 77 | 85 91 70 
Army Engineers. --_........-.--- | 59 75 | 81 81 102 142 | 177 192 176 157 156 | 168 186 65 
Tennessee Valley Authority_______- i ab Bees (a ee OEE es 5 17 28 32 30 31 32 38 82 129 
Other conservation and develop- | 
ES 6 See 19 25 34 32 35 | 51 65 59 44 44 47 | 40 30 25 
All other Federal... -.---.---.-.------ 9 9 6 4 8 7} 10 15 4{ 22 36 21 
Miscellaneous non-Federal public serv- | 
soe cmberprises * 2... - 150 | 157 209 135 61 41 59 111 101 94 91 | 101 122 58 
oo eee StF ra nicimet Bearer eee Pe 114 57! 406 | 1,130 775 | 1,202} 1,032 | 805 | 627 291 
| 

SES ee | 3, 562 | 3, 301 2, 584 1, 967 1,773 2, 028 2, 288 2, 687 2, 866 2, 805 2, 982 3, 123 3,421 | 3,456 
Buildings (nonfarm)----._-.-...--.--.---- | 1,290 1, 300 880 650 570 700 900 1,170 1,240 | 1,225 1, 239 1, 307 1, 384 1, 371 
ee | 820 840 570 420 370 450 580 760 | 810} 800 810 855 906 | 889 
CEE EEE | 470 460 310 230 200 250 320 410 | 430 | 426 429 452 478 | 482 
J ee en 450 290 255 215 230 235 235 235 | 250 27 295 330 400 255 
aa eee 175 120 105 90 90 90 90 90 100 | 110 125 | 140 | 125 | 86 
ee 275 170 150 125 140 | 145 145 145 | 150 | 160 170 | 190 275 | 169 
ss. Ree 1, 129 963 757 540 498 559 597 682 731 | 654 701 717 | 832 | 1,027 
SE tdieiticcxeriskknmiecm ebm aine --| 874 722 548 | 360 332 | 375 404 457) 504) = 427 474; 485} 588 | 777 
SSS ea aes 89 | 82 67 | 52 47 | 52 | 53 72 | 63 | 59 60 | 55 | 50 | 42 
I a aa See 7| 6 6 | 1 | 13] 14 2} 123/ 4] 35 
Electric light and power_.__..____-__- | 40/ 41| 43 44 40| 45 48 55| 63] 63 65/ 68] 73] 7 
aa | 22 | 21 | 20 18 17 | 19 19 21 | 20 | 21 20 20 | 20 21 
ee | 78 | 74 | 61 51 47 51 | 53 57 | 58 59 59 65 7 81 
i a. ama at a 7 | 15 | il 9 9 | 9 | 9 10 10 | ll 11 | 1 12 | 14 
be a | 587] 634 578 | 458 378 | 433 | 449 488} 524| 535] 616 633 659 | 650 
ne  tatckbanckwedces nos } 173 | 192 161 169 139 | 185 193. | 228 241 | 246 224 | 232 247 | 245 
gt a aa 261 | 284 | 262 170 140 | 146 | 151 153 | 166 170 | 230 | 235 | 242 | 240 
Eee ---| 153] 158] 185 | 119 | 99; 102} 105 | 107} 117 119 162 | 166 170 | 165 
Sewage disposal--_-.......-.-...-....------ 16 | 16 | 15 | 14 | 13 | 12 | 13 | 14 | 15 17 | 18 | 18 | 19 | 22 
RE EE ieee 58 | 64 | 64 | 56 | 50 | 53 | 56 | 59 | 65 | 61 | 65 | 65 | 69 | 71 

Rivers and harbors_-_-..-_...-..__________-. ! 32 34 | 35 | 34 34 36 | 38 | 39 | 41 | 43 | 48 | 53 ! 58 | 60 





1 Estimates compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, except as noted. For new construction, corresponding quar- 
terly estimates, by major classifications, are shown for 1939-42 on p. 10, table 7, of the May 1943 Survey and are published currently on p. S-4 of the Survey. The data and 
methods used in making the estimates are outlined on pp. 24-26 of the May 1942 Survey and a comprehensive description of the annual data, together with annual estimates 
for 1915-28 ny egy ty! comparable with data above, appear in “Construction Activity in the United States, 1915-37,’’ Domestic Commerce Series No. 99. Since publi- 
cation of the data in the May 1942 Survey and earlier reports, estimates of farm maintenance construction have been excluded from the new construction data and are now 
shown as a separate item under maintenance construction. 

2 Estimates of new private nonfarm residential construction prepared by the Bureau of Labor Statistics. 

3 Excludes nonresidential building by privately-owned public utilities and nonresidential farm construction. 

4 Public industrial and commercial building not segregable from private construction in 1929-33. 

5 Includes cantonments, aeronautical facilities, navy yards and docks, Army and Navy hospitals, etc. 

6 Beginning with 1941, based on data prepared by the Construction Research Section of the Statistics Division of the War Production Board. 

7 Includes construction expenditures for such municipal enterprises as electric light and power plants, street railways and other transit systems, gas systems, ports, docks 


harbors, ferries, airports, terminals, etc. 
Footnotes for table 10, p. 31 


1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. With the exception of the indexes for the food group under retail trade and for water transpor- 
tation, which have been included in the Survey only beginning with the May 1943 issue, the data represent a revision of the indexes shown in the 1942 Supplement and the 
monthly Surveys through the March 1943 issue. The revisions consisted of a recomputation of all series on a 1939 base, the adjustment of the indexes for the mining, trade, 
and service industries to data from the 1939 Census of Mineral Industries or 1939 Census of Business; and the weighting of the component series in computing the composite 
for metal mining (formerly only the retail trade composite was weighted). Data for the mining industries, dyeing and cleaning plants, power laundries, and year-round 
hotels relate to wage earners only. For crude petroleum and natural gas, the clerical field force is included; contract drilling and rig building are not included. Data for the 
public utility group include all employees except corporation officers and executives. Reports for retail and wholesale trade include all employees except corporation officers, 
executives, and other employees whose duties are mainly supervisory. Additional information relating to the construction of these indexes are given in notes 11 and 12 to 
bp - = notes mt p. 46 of the 1942 Supplement, which still apply except for the revisions referred to above and some changes in the size of the reporting samples on which 
the indexes are . 

The new series on water transportation are based on estimates prepared by the U. 8S. Maritime Commission, covering all personnel of active American-flag steam and 
motor merchant vessels of 1,000 gross tons and over engaged in deep-sea trade. Pay-roll data represent the estimated total monthly compensation including basic wages, over- 
time payments, war bonuses, and all other cash payments, together with the value of subsistence and lodging. 








































































































NYT TINXtT y 7 
June 1943 SURVEY OF CURRENT BUSINESS S-1 
1943 
Monthly Busi Statisti 
19 - z es ‘ J - 
~— The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CuRRENT BusINgEss. 
7, 296 That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
con available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or 
: revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
9 Qn e ° . . ° . . . . 
te footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “‘adjusted”’ used to 
o27 designate index numbers refer to adjustment of monthly figures for seasonal variation. 
pt) . e . . a 
107 Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey. 
27 
sg Monthly statistics through December 1941, to- | 1943 1942 1943 
19 gether with —— notes = a poy l . rm - — 3 mo Rab 
| the sources of the data, may be found in the : : eas i Sep- cto- | Novem-| Decem- anu- ebru- 
‘i os Supplement to the Survey April April May | June | July August tember | her ber ber ary ary March 
195 <= a 
, BUSINESS INDEXES 
695 — ~-— - OS 
Q7 | | 
17 INCOME PAYMENTS} | | | | | | 
199 Indexes, adjusted: ss 
71 Total income payments. - ----_- 1935-39 = 100_ | ? 206.9 163. 3 165.4 | 169.5 172.6 176.0 | 177.9 | 182.8 189. 4 | 193.7 | 196.7 | 201.0 | * 204.9 
150 Salaries and wages. -_.-...---.-.-...- do....| » 227.7 175. 6 79.1} 185.2 189.6 | 193.3; 195.3 | 201.4 208.4} 213.1! 217.8| 221.8 | * 224.3 
5 Total nonagricultural income________- do....| 7 198.6 161.0 163.3 | 167.5 | 170.3 | 172.6 | 174.0 178.3 183. 6 186. 8 190.6 | 193.6 ee 195. 7 
| a r  e 8, 913 8, 79! 9, 782 9, 685 9, 571 10,453 | 10,782 10,593 | 11,524 10, 748 10, 443 | * 11, 222 
672 Salaries and wages: | 
600 Total §......---- ------------------G0....| 7 8,038 [| 6,182 | 6,390 | 6,666 6,723 | 6,804 | 7,082| 7,327/| 7,463] 7,685] 7,620) 7,754] *7,918 
206 Commodity-producing industries__.do_.__} » 3,705 2, 824 2, 976 | 3, 112 3, 234 3, 365 3,413 | 3,459 | 3,493) 3,514 3, 497 3,567 | 7 3,650 
723 Work-relief wages. -.......---.-----d0....| e7 68 58 | 53 45 35 30 26 | 24 | 23 19 | 15 11 
585 Direct and other relief_....-...........-do-..- » 78 92 89 | 87 86 86 85 85 | 8&4 84 83 81 78 
9 Social-security benefits and other labor income 
30 mil. of dol_.| —» 215 169 | 163 | 164 169 164 176 175 174 180 195 199} +210 
62 j Dividends and interest ----- a6 acs are ateeta d0...- P 753 773 475 1,119 846 437 894 752 522 1,419 781 | 442 | * 907 
7 Entrepreneurial income and net rents and | 
9 MII oo omar nnna eae mil. of dol__| » 2,077 1, 697 1,682 | 1,746 1, 861 1,990 | 2,216] 2,443; 2,350] 2,206; 2,069/ 1,967) 2,109 
= Total nonagricultural income_--__.----_- do_-..| » 10,049 8, 112 8, 004 8, 906 8, 677 8, 440 9, 088 9,198 | 9,141 | 10,244 9, 637 9, 438 | 10,077 
667 FARM MARKETINGS AND INCOME | 
2 Farm marketings, volume:* 
129 Indexes, unadjusted: | 
58 Total farm marketings_-_----- 1935-39 = 100- - P 111 103 106 | 110 126 138 165 178 157 144 117 | 102 115 
Pi ernie hints hiiiericannnnum; do....| 71 61 64 64 118| 154 211 221 178 153 112 | s4 85 
89 Livestock and products... __- | P 141 135 138 145, 132 126 130 145 | 141 138 121 | 116 137 
70 } Indexes, adjusted: _ 
65 Total farm marketings-----..-..__--. do__- P 133 120 122 124 129 127 132 130 141 141 127 | 12 140 
29 Ru ake Gi eae do.-..| »128 107 | 114 102 121 117 130 | 128 152 144 127 | 121 137 
Livestock and products-_-..-.-.__- do... » 136 130 | 129 140 | 134 134 | 134 132 133 139 127 | 134 141 
25 Cash farm income, total, including Govern- | 
21 ment payments*.-__._-..-.---- mil. of dol_.| » 1,349 1,063 1,030 1,112 1, 249 1,485 | 1,753 | 2,015 1, 825 1, 571 1, 361 1,205 | * 1,402 
Income from marketings.-.-__.--.._-_--- do....| » 1, 284 982 | 993 1,070 1, 219 1,412! 1,726) 1,962 1, 764 1,499 1, 261 1,126 | 71,310 
58 Indexes of cash income from marketings: ¢ | | | 
Crops and livestock, combined index: | | 
9} i 1935-39=100_.| » 193.0 148.0 149.5 | 161.0 | 183.5 212.5 | 260.0 295. 5 265. 5 225. 5 190.0 169.5 | * 197.0 
: ob ds oo ee do....| » 255.0 191.0 188.5 | 191.5 192.5 | 204.5 207.5] 211.0} 224.0] 226.5] 224. 239.5 | * 260.5 
56 NS os a ein ne Ganeodedae do... | » 272.0 189.0 193.0 | 166.5 | 187.5 209. 5 222. 5 225.0 | 248.5 237.5 237.0 245.5 | * 273.0 
71 | Livestock and products___._...._-- do....| » 243.5 192.0 185.0 208.0 196.0 201.5} 197.5 201.5 208.0 219.0 215.0 235.5 | * 252.5 
89 Dairy products. .._.............-d0....| » 202.5 163.0 | 165.5 163.0 161.0 164.0 | 166.0 167.5 | 168.0; 177.0 170.0 183.0 | * 189.0 
9 Meat animals -do_.._| » 261.5 219.0 203.0 251.5 226.0 234.0 | 227.0 230.0 239.0 249. 5 222.5; 260.0) * 274.0 
55 Poultry and eggs..._......-.....- do...-| » 276.5 175.0 | 174.5 177.0 180. 5 187.0 | 181.0 | 194.0 | 2040] 233.5) 286.0) 271.5! 7319.5 
| | 
. INDUSTRIAL PRODUCTION 
7 (Federal Reserve) 
“id Unadjusted: | } 
ry Combined index... - 1935-39 = 100. » 201 172 175 | 177 180 187 193 | 195 | 195 194 | 194 197 r 199 
5 Co er a do-. P 215 181 183 185 189 196 203 | 205 | 206 207 208 211 * 212 
ee Durable manufactures. __..._._....do__-- 300 234 240 | 246 251 | 260 267 | 276 | 279 283 287 292 r 296 
1 nO” Se 6 209 199 200 | 198 | 196 197 199 207 | 203 200 204 208 210 
1 Lumber and products...__..-...- ae P 125 13 135 | 138 140 138 | 135 135 | 125 116 107 114 r 119 
ri MUONMIGUYB conc oo <n <- nnn nonad do....| » 143 142 143 | 139 | 137 136 136 141 | 139 144 139 144 144 
0 LO = ae: do....| » 116 127 131 138 | 141 | 139 | 134 | 131 | 118 101 91 99 r 106 
5 ' | TR TE do....| 362 273 279 | 287 289 299 | 310; 320; 329 340 348 352 359 
" Nonferrous metals.......__..-.--- Oe n.. P 194 177 | 180 | 186 188 191 | 193 | 192 197 202 200 199 192 
5 Stone, clay, and glass products...do_-.-| _» 141 151 | 163 | 158 | 151 160 | 163 | 163 | 157 139 138 132 ’ 133 
~ | ORS aia do... 128 161 | 178 | 183 186 195 | 200 202 186 156 139 126 126 
1 Glass containers. ..--- == -----7 do.---| 194 17% | 190} 171| 1651 167 166| 167 171 159} 187 Is4 185 
) Polished plate glass_._.........do----| 42 43 | 35 | 37 32 30 | 38 | 37 | 39 39 | 38 40 39 
: | Transportation equipment-__-..- do....| » 592 350 | 372 | 396 | 425 458 | 479 | 7 | 525 547 | 559 572 583 
Automobile bodies, parts and as- | ; | } 
| Se ----- 1935-89=100..| 7 159 104 107 | 112 | 116 | 124 | 129 135 141 146 | 151 155 158 
| Nondurable manufactures... ....- do....) 7146 138 137 136 | 139 | 144) +151 | 148 147 146 | 143 7 146 714 
‘ Alcoholic beverages... ...........do-..- 113 120 116 | 133 | 140 | 140 123 103 94 90 | 110 * 105 
; a rtncgesnsnonenssnekes do....| 2220 168 166 166 | 167 | 170 | 181 192 | 199 206 209 213 216 
} Leather and products__....._..-- do...- 131 | 124 116 114 115 | 112 117 | 115 114 1200; *°12 r1i4 
7 a are” as 131 | 123 114 | 115 | 117 | 112 115 | 111 110 | 118 119 r1i4 
Manufactured food products. ---- : P 135 123 130 | 139 156 165 | 7181 ?156 |) 7151 7150, »140 P 135 » 134 
Dairy productst..............- do... P 141 152 | 193 210 | 207 192} »143| » 109 > 91 >88 BBG P 102 r 119 
Meat packing... .............--- do.- 136 134 | 140 149 | 138 | 132 | 147 | 146 | 166 | 186 | 171 147 140 


» Preliminary. 


* Revised. 











he total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
}Scattered revisions in the 1940-41 figures for dairy products, and in the 1941 fie res for iron and steel and machinery are available on request 
‘New series. For a description of the indexes of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the April 1943 Survey. Data beginning 1913 


for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey. 
vised series. Data on income payments revised beginning January 1939, see p. 27. table 1, of the March 1943 Survey. The indexes of cash income from farm market- 


t ings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with op we wd notes oe} ~~ pare ; — > = ame 
to the sources of the data, may be found in the ; F syct | . 5eP- | Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey April | April | May | June July | August | tember | ber | ber | ber | ary ary | March 
BUSINESS INDEXES—Continued 
| | 
INDUSTRIAL PRODUCTION—Con. | | | 
aces. 
anufactures—Continued. | 
Nondurable manufactures—Continued. | 
Paper and products-_-_-_-- 1935-39 = 100. 151 144 133 | 122 | 130 | 134 | 138 | 13 129 | 132 | 137 137 
Paper and pulp---.-..--.------ do....| 157 149 134 | 121 130 | 132 | 138 | 137 131 | 135 | 140 139 
Petroleum and coal products__...do-_---| 118 117 115 | 117 121 122 | 123 | 123 119 | 116 120 118 
, do....| » 169 162 163 164 163 165 | 166 | 166 | 166 166 166 169 r 169 
. Petroleum refining ---....-..--- do...-| 111 110 108 110 114 116 | 117 117 112 109 113 110 
Printing and publishing ______-_- do....| 117 12 115 103 96 103 | 109 120 121 114 11] rls 114 
Textiles and products_-_-._...---- do..-.- P 158 157 15 152 154 154 | 156 | 156 158 | 156 157 160 157 
Cotton consumption-----..---- ae. =. 166 177 175 169 166 169 | 172 | 72 171 | 163 171 171 166 
Rayon deliveries. .........-.-.-do_...!  » ig2 170 169 169 168 169 170 | 174 177 | 178 180 181 181 
Wool textile production------.- do..-.| 153 150 151 160 154 155 | 156 161 163 154 166 164 
Tobacco products.-.......------- do...-| 125 119 123 132 131 135 144 | 149 141 137 132 129 19 
Ee DS do....| 124 126 131 132 131 136 137 | 134 132 119 r 116 r 1929 r 124 
an ee ae do-. P 131 121 121 121 12] 126 129 127 130 126 124 131 133 
ar do-- P 129 122 115 117 122 118 129 117 124 105 102 129 128 
Bituminous coal}. --.-..-.-.----- do.-.-| 151 150 147 144 141 140 150 145 154 143 145 157 161 
Crude petroleum_-...-...-------- do...-|  » 123 109 111 113 112 12] 120 | 121 121 121 118 19] r 129 
ae ceeses de... P85 155 190 195 192 194 184 176 143 +79 r 68 r69 r 69 
Adjusted: 
ee do.-.-}| 9 203 173 174 176 178 183 187 191 195 197 199 202 r 209 
a Bons P 216 182 183 184 188 193 197 203 207 210 212 215 O15 
Durable manufactures§---.--.----- do..--| 300 234 239 244 249 258 265 275 279 ORK 201 295 998 
Lumber and products§__---..-.-- a P 125 132 130 131 133 129 125 | 129 128 107 124 129 r 194 
Lumber... ....---------------- do.---} = 0115 127 124 127 130 125 119 123 122 119 116 191 rii4 
Nonferrous metals._--_- -- eoeeaced do..--| 194 177 180 186 188 191 193 192 197 209 200 199 192 
Stone, clay, and glass products§_.do-_-- p 144 154 155 147 140 145 52 152 153 148 163 155 +149 
6 SSS aaee do_-.- 134 167 172 171 169 177 182 184 180 165 169 156 r 146 
Glass containers_-......-------- do-.-. 194 176 178 163 145 153 163 162 169 171 208 199 197 
Nondurable manufactures§__.-...-- Nee... » 148 139 138 136 138 140 142 144 148 149 149 r 15] 1147 
Alcoholic beverages$---.......---- 0... 111 111 104 122 135 139 126 29 111 105 193 114 
CO eee do..--| 7217 165 167 172 174 173 179 187 197 205 210 913 211 
Leather and products§-----.---.. do... : 130 126 121 116 113 111 117 117 | 117 122 r Jig rift 
eee ee a Eee 130 124 120 115 110 108 115 116 116 122 r118 110 
Manufactured food products§-_-...do--_- P 150 136 134 138 143 143 » 148 » 146 p 152 > 158 p 157 p 155 > 150 
Dairy products§-........------ do... ? 140 150 142 138 143 143 P 140 p 139 » 13 p 140 r 141 Pr 142 > 14] 
Meat packing. --............--- a0... 143 142 140 153 146 153 159 145 147 158 145 153 P 154 
Paper and products§------------- do...- : 148 143 134 125 131 132 135 135 139 133 135 135 
Paper and pulp§-----_----.---- ao... - ; 154 147 135 125 132 133 137 137 133 135 137 137 
Petroleum and coal products$-_...do_-__| __ 118 116 115 118 121 122 123 123 119 117 120 118 
Petroleum refining$------..---- do.... 111 109 108 111 114 116 117 117 112 109 113 110 
Printing and publishing___------- do__--. P 111 117 112 104 106 111 109 116 118 114 113 rll4 r 110 
Textiles and products_--_..--.---- ee » 158 157 156 152 154 154 156 156 158 156 157 160 1157 
Tobacco products§--.....-------- on 133 127 120 122 126 130 133 141 136 160 140 131 131 
Minerals§_-.-.--...-.---------------- do...-) 131 125 126 127 126 130 131 129 130 + 197 r 125 131 r 133 
Metals._..........-.--.-.-..------- do...-| 2133 152 157 159 155 152 145 139 133 r 132 r 132 7133 r 133 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS 
Estimated value of business inventories:* 
otal... ------------------------- mil. of dol. 28,887 | 29,178 | 29,311 | 29,231 | 29,094 | 29,034 | 28,851 | 28,838 | 99.344 | 28,067 | 27, 666 | © 27, 637 
Manufacturers-.-.---.--------------- do.... 16,603 | 16,939 | 17,183 | 17,317 | 17,392] 17,439 | 17,547] 17,682] 17.659 | 17,676] 17,440 | 17,386 
Retailers....------------------------- SS 7,472] 7,565 | 7.496 | 7,439 7, 357 7,350! 7,275} 7,200] «6 700 | 6400] 6,200] »6,200 
Wholesalers... -....--------------.---- do-__- 4,812] 4,674] 4,682] 4,475] 4,345] 4,245] 4,029] 3,956] 3 992] 3,991] 4,026] 4,051 
Indexes of manufacturers’ orders, shipments. 
and inventories: 
: New orders, total. ......-.--.- Jan, 1939=100__|_ 292 270 314 256 233 264 266 279 Ons 247 275 r O84 
Durable goods... ...-..---....-.--.... do... 449 432 545 399 334 390 387 415 361 364 405 r 433 
Iron and steel and their products..do_.._|___ 274 216 295 254 222 250 223 264 923 258 315 F393 
Electrical machinery------....-... o..-_| 548 648 570 699 491 411 413 586 353 346 437 r 319 
Other machinery...-....--.-.....:. do_._- 467 669 578 411 421 358 387 381 361 315 315 363 
Other durable goods_..............- do... 677 490 913 504 377 636 643 619 B74 587 617 r 622 
Nondurable goods.........-..---.-... -.... 192 167 166 163 167 183 188 192 187 72 191 r 188 
Shipments, total..average month 1939=100__ a 200 203 202 207 212 224 298 232 oan | 226 O5h 249 
aap es a0... 239 254 256 264 27 283 289 360 32n | 298 337 r 330 
Automobiles and equipment_-.--.._- aps 131 129 161 172 184 194 207 223 24 | 231 aa r 238 
Iron and steel and their products...do_.__| __ 207 216 211 210 215 216 212 214 asg | 205 995 1 997 
Nonferrous metals and products*...do....| 201 217 917 220 212 298 236 246 2f2 230 2652 255 
Electrical machinery--............- a 259 270 249 267 268 286 317 351 408 | 369 146 r4ls 
Other machinery--......--....---.- _ a ae 279 297 306 311 312 322 333 337 an1 | 332 364] 354 
Transportation equipment (except | | 
automobiles) _.-----...--.--.-.-.- de... 1,108 | 1,266] 1,271] 1,362] 1,466] 1,579] 1,578] 1,692] 4,775] 1,797] 2100] +2,042 
Other durable goods. ......-....... _ Aan ae 193 199 187 191 187 200 197 191} 181 179 197 | "201 
Nondurable goods.____-..--.---.-.... a 168 164 160 163 167 177 181 179 | 178 169 192 r 185 
Chemicals and allied products_____- do... ; 173 170 168 169 171 187 182 183 | 185 193 210 r 210 
Food and kindred products_________ ee ae 159 164 164 171 178 187 190 185 184 178 200 185 
Paper and allied products._________ do... be 165 154 139 126 131 136 146 143 144 138 52 155 
Petroleum refining. ......-........ do... Ss 132 139 136 142 135 140 138 154 139 135 130 | 148 
Rubber products.........-...---..- ke Ba 159 171 171 183 179 205 207 214 999 241 280 71 
Textile-mill products__...-.._-....- ae Tee 213 189 186 187 191 197 203 202 204 191 216 213 
Other nondurable goods__._.._..._- et 172 156 147 146 154 165 173 171 166 149 170 165 
Inventories, total. .........-...-..---..- i 167.0} 170.4] 1729] 174.2] 175.0} 175.4-| 176.5| 177.9] 177.6] 177.8] 175.5] 1749 
Dasabes geeds.____.................... do...- 186.6 | 190.2] 1932] 195.8] 198.0] 200.9 04.1! 207.7} 210.1 | 211.3] 209.6] 7210.7 
Automobiles and equipment-._-__- _ pee ee 202. 5 217.9 222.7 226.1 229. 9 241.4} 243.3 244.1] 932.9 233. 8 237.3 | * 247.3 
Tron and steel and their products...do....|___ 127.6 | 130.1] 1323] 133.9] 1343] 134.1] 135.7] 137.4] 139.2] 1352] 131.9] 7129.0 
Nonferrous metals and products*_..do._..|.___ 151.1 152.4 152.1 153. 3 156.5 156.5 152.6 | 152.3 151.9 157.3 150.1 | 1° 149.6 
Electrical machinery_..---........- | SS See 264.2} 270.0] 277.8] 290.3 299. 9 307. 1 320.6 | 326.1 324.1 | 327.0] 331.6] 341.9 
Other machinery__....--........... | est Re 199.1} 202.9] 203.1] 2048] 204.6} 207.2] 2104] 213.0} 219.6 | 221.9] 223.4] 2255 
Transportation equipment (except auto- | 
mobiles) - -_- - average month 1939=100__|__._.___ 742.8] 756.2] 802.3] 824.8] 852.8) 890.3] 924.2] 975.0 | 1,020.8 | 1,062.7 | 1,051.0 |r1, 053.1 
Other durable goods___-._.--....__. "Fe Rees 135.9 133.7 131. 4 128. 6 126.5 | 124.0 123.3| 123.61 1222] 119.7 117.0 | 7116.6 
rRevised. » Preliminary. 


{Scattered revisions in the 1940-41 figures for minerals and fuels, the 1939-41 figures for bituminous coal, and the 1941 figures for anthracite, are available on request. 

§Revisions have been made in seasonal adjustment allowances for recent periods; for total industrial production, total manufactures, durable, and nondurable manu- 
factures, the resulting changes in the indexes do not exceed 1 point for any month before December 1941 (shown in March Survey). Revisions are available on request. 

{Seasonal adjustment factors for a number of industries for which indexes are included regularly in the Survey have been fixed at 100 beginning various months from 
January 1939 to February 1942, as stated in the descriptive note for the industrial production indexes included in the 1942 Supplement and in the note marked ‘“‘f” on p. 8-2 

3 of the April 1943 Survey. Beginning with this issue of the Survey, data for these industries are not shown in the adjusted series above as the ‘‘adjusted” indexes are the 

same as the unadjusted series. ? 

*New series.® For data beginning December 1938 for the estimates of business inventories, see p. 7, table 2, of the June 1942 Survey. Data for shipments and inven- 
teries of nonferrous metals and their products were formerly included in ‘other durable goods.’’ 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with ee amen oe sy age ain 2 areata : : - ] 
to the sources of the data,may be found in the : , | i met | . SOP Octo- | Novem-} Decem-| Janu- | Febru- 
1942 Supplement tothe Survey April April | May | June | July | August tember her her ary ar March 
BUSINESS INDEXES—Continued 
ee ee ee ee : omega aioe : a oidiboan 
BUSINESS INVENTORIES, ETC.—Con. | | “ | | 
| | | | } | 
Indexes of manufacturers’ orders, shipments, | | 
and inventories—Continued. 
Inventories— Continued. | | | 
Nondurable goods avg. month 1939=100__-_|_- 149.9 | 153.1 | 155. 1 | 155. 3 154.8 153. 1 152.4 151.8 149, 2 148. 6 145.6 | * 143.6 
Chemicals and allied products - _--- ee ee 157. 7 159.9 162.7 163.3 | 164.4 161.0} 156.5 155. 1 158.7 155. 4 154.7 r 152.4 
Food and kindred products- -_____- a ae 57.9 160. 0 160.3 159.8 | 159, 2 158.0} 161.2 160. 1 156. 2 152.5 147.3 | * 145.2 
Paper and allied products _--_..-..do_.__|_.-- 141.1 145.9 149.7 152.7 154.6 154. 6 149.8 146.5 144.0 141.4 140.7 | + 139.3 
Petroleum refining - - - -- 22, ee 114.5 | 113.0 111.5 110, 3 111, 2 109. 6 109. 3 107. 2 106.8 107.0 106.7 | 7106.0 
unver Process. .....-.-.- --- 020. | a oe : 154.3 | 161.2 165.4 | 170.2; 174.8) 173.5 172.7 174.4 174.6 172.3 175.9 181.0 
Textile-mill products -_- --- cae) ee 155. 8 162.0 165.1 165.0 | 159. 5 | 156, 2 158. 1 153.1 147.2 147.0 142.2} * 140.0 
Other nondurable goods_ aa -do.....|- : 152.8} 157.3 160.7 161.3} 161.; | 160.8 | 159. 1 161.8 157.4 161.8 158.2 | * 154.8 
' 
COMMODITY PRICES 
COST OF LIVING 
| | | 
National Industrial Conference Board: 
oN ae 1923= 100_- 104. 0 97.1 97.3 | *°97.4 97.8 | 98.1 7 98.8 99.8 | © 100.5 | © 101.1} *101.5 | © 101.9] 7103.9 
Po rocoee adie esswascccssagenaq GO... 88. 6 88. 4 | 88. 6 88.1 | 88. 0 | 88. 2 88.4 88.5 88. 6 88. 6 88. 6 88. 6 88.6 
as pvuiep at nmeee eee ee 115.4 r 98.6 r 99.0 99.5! 100.1; 101.1 102.8 | + 105.3 | + 106.4 | * 108.2} ©1088) °110.0| +1128 
Menem MGW... << nccvsccvecsens do... 93.7] *89.7| 790.0} 90.2] *90.5| 89.5 90. 5 90.5} + 90.6 90.6} +921] +923] r924 
RE iwcatia anna dwawie waitin nace 90.8 91.0 | 91.1 91.0 | 90.8 90.8 90.8 90. 8 90.8 90.8 90.8 90. 8 90.8 
Sundries. ---- sihars ue si ao Sr aS 00... 106.5 | * 103.9 :* 104.3 | ° 104.3 | * 104.7} * 104.8] © 104.6] © 105.3 106.2} * 106.2} *106.4 |} 7106.5] 7106.5 
U. 8. Department of Labor: ad 
Combined index_-_---.---------. -1935-39= 100_- 124.1 115.1 116.0 116. 4 117.0 117.5 117.8 119.0 119.8 120.4 | *120.7] + 121.0 122.8 
oS eee do__- 127.8 126.5 126. 2 125.3 125.3 125. 2 125.8 125.9 125. 9 125.9 | *126.0 | + 126.2 127.6 
Food . ..-....-------------- G0... 6 119.6 121.6 123. 2 124.6 126.1 126.6 129.6 131.1 132.7 133. 0 133. 6 137.4 
Fuel, electricity, and ice__- nsnantiie.<t “eee 104.3 104. 9 105. 0 106. 3 106. 2 106. 2 106. 2 106. 2 106. 3 107.3 | + 107.2 107.4 
Housefurnishings- --- -- ---- seasticcnteecl 124. 6 121.9 122, 2 122.3 122.8 123.0 123.6 123.6 123.7 123.7 | * 123.8 124.1 124, 5 
EPS ae ee eee ee 108.0 109. 2 109.9 108. 5 108. 0 108.0 108.0 108.0 108.0 108.0 108. 0 108. 0 108.0 
Wiseallaneous.........-.-------.---..40.-..| 1148 110.6 110.9 110.9 111.1 111.1 111.4 111.8 112.7 112.8] *113.2| +113.6 114.5 
PRICES RECEIVED BY FARMERSS 
U. S. Department of Agriculture: | 
Combined index._-_-------- 1909-14= 100- 185 150 152 151 154 163 163 169 169 178 182 | 178 182 
Chickens and eggs-_-_-- -------------- do. _- 173 131 134 137 145 156 166 173 178 183 185 170 171 
Cotton and cottonseed ___.._..-.---- do... 167 158 159 153 155 151 156 158 160 162 164 163 166 
ie do__. 180 142 143 141 144 151 156 165 171! 175 177 179 180 
a ee eee do-_-- 189 118 131 148 131 126 129 134 127 151 139 156 172 
Ne a awn eawde gow do__- 146 120 120 116 115 115 119 117 117 124 134 | 138 143 
Meat animals-_---_- atrbscuen Gilea 218 190 189 191 193 | 200 195 200 197 196 205 214 218 
Oe ee eee i... 291 158 152 169 200 | 256 191 226 238 293 77 301 302 
Miscellaneous. _-- ----- — a: eee 176 136 138 134 139 | 173 172 185 181 211 217 158 163 
RETAIL PRICES 
U. 8. Department of Labor indexes: | 
OE EEE a re 1923-25= 100- jibe 87.5 88.9 88. 8 88.8 88.8 88. 8 88.9 88.9 88.9 | 93. 4 93. 5 93. 4 
os cephtegee” Chee ae G6... Nem: 95.9 96. 1 96. 6 96.8 96. 9 97.0 97.0 97.1 97. 2 | 97.9 98. 4 99.8 
00! see under Cost Ol living above). 
Fairchild’s index: 
oe index -- Dee, 31, 1930=100_- 113. 2 113.4 113. 2 113.1 113.1 113.1 | 113.1 113.1 113. 1 113. 1 113.1 113.1 113.2 
parel: 
eS eee amare a ee do_. 108. 1 108. 6 108. 3 108. 0 108. 0 108. 0 108. 0 108. 0 108. 0 108. 1 108. 1 108. 1 108. 1 
. |. Se ‘ ee 105. 3 105. 6 105. 2 105. 1 105. 1 | 105. 2 105. 2 i105. 3 105. 3 105. 3 105. 3 105. 3 105. 3 
Women’s. --_----- eee | ee 112.7 113. 2 113.0 112.9 112.8 | 112.7 | 112.7 112.6 112.5 112.6 112. 6 112.6 112.7 
Home furnishings a ee ee Cie es 115.5 115.8 115.7 115. 6 115.6) 115.5 115. 5 115. 5 115. 5 115. 5 115.5 115.5 115.5 
Piece goods-.----- Mcapalas eran aes 4 112.2 112.6 112.2 112. 2 112.3} 112.3 113: 2 112.2 112. 2 112.2 112. 2 112.2 112.2 
WIKOLESALE PRICES 
U.S. Department of Labor indexes: 
eee sees (889 quotations) _.1926=100 » 103.7 98.7 98.8 98. 6 | 98.7 | 99. 2 99. 6 100. 0 100. 3 101.0 101.9 102.5 | 2 103.4 
conomic classes: | 
Manufactured products_-_...---..-- do...-| » 100.6 98.7 | 99.0 | 98. 6 | £8. 6 98.9 | 99. 2 | 99. 4 99. 4 99. 6 100. 1 100.3 | 7100.5 
Raw materials_._.___- eased ora ws do....| » 112.8 100.0 | 9.7 99.8 | 100.1}; 101.2; 102.2} 103.0] 103.9] 1061) 1082) 109.6] 71120 
Semimanufactured articles... ......do--_-- 93. 1 92.8 | 92.9 92.8 | 92.8 | 92.7 | 92.9 | 92.7 92. 6 92. 5 92.8 92.9 93.0 
Farm ee Aes do....| » 123.9 104.5} 104.4 104. 4 105. 3 106.1 | 107.8} 109.0 110.5 113.8 117.0 119.0} 7122.8 
_ Seago undies do-.--_| 112.5 91.5} 922) 88.8 89. 1 89.8 | 93.6 91.5 92.8} 100.7] 107.3) 108.6) 112.2 
onan ae ny meaty es ae ee 134. 0 118.3 117.6} 116.9 117.8 122.6; 122.1 123. 4 121.3 123.9 129. 2 132.8 135.7 
ommodities other than farm products | | } 
1926=100__| 2799.1 97.2 | 97. 4 97.1 97.0 97.5 97.7 97.9 97.9 98.1 98. 5 98.7 ? 99.0 
MUON cure le wok oe ae te eee G6... 108. 4 98.7 | 98.9 99. 3 99.2; 100.8 102. 4 103. 4 103. 5 104. 3 105. 2 105.8 107.4 
Cereal products-.-.._- fonewcp eae aioe 93.7 90. 2 89.0 87.2 87.2| 87.8 89. 1 89.3 89. 5 89.3 90. 6 92. 2 93. 5 
MSY DROGUOU... - = 565-22 50552- do...-| 113.3 94.1 03.5 92.0} 96.0] 100.2 105. 5 109. 2 111.2 111.8 113. 4 113.3 113.2 
ion and vegetables.............. do... | 23. 2 97.7 96.7 105. 4 | 98. 5 | 98.0 97.5 98, 2 102.0 aa 3 102. 6 108. 5 115.6 
oe ES eee es 10...-! 5.8 12.8 | ; | ‘ | 5. 5. ‘ 4 s . 5 
Price One Re ene noe | 115 | 114, | 113.9 | 113.4 | 115.2 116.0 115.5 112.0 113. 6 115.5 115.5 115.5 
oods bathgbiidtsntvnetenwaswé 1926=100..| 796.6 95. 6 95.7 | 95. 6 95. 7 95. 6 95. 5 95. 5 95.8 95.9 96. 0 96. 2 » 96.5 
Building materials.................do----| 110.3 110.2} 110.1} 0.1] 1103 110.3} 110.4 110.4 110. 1 110.0 109.8 110. 2 110.4 
Eten nd Cie... ......- G0...) 87 98.0} 98.0] 98.1 98.0 98.7| 98.7 98.7 98. 6 98.7 98.7 98. 6 98.7 
J 4 ee do...-| 94.2 94. 1 | 94.2/ 94.2 94. 2 94. 2 94. 2 $4. 2 94. 2 94.2 94. 2 94.2 94.2 
Li 1, SE ee eireseer do....} 134.7 131.8 | 131.5] 131.7 | 132.9 133.0 133.2 | 133.3 133. 1 133. 3 133. 3 134. 6 134. 6 
Paint and paint materials__-_.--- Go....1 1025 100.6} 100.6! 100.3) 100.7 100. 1 100.4 | 101.0 100. 7 100.3 | 100.6 101.2 102. 2 
Commioale ne allied products eat ae | 100.1 97.1 | 97.3 | 97. 2 96.7 | 96. 2 | 96. 2 | 96. 2 me: as oe oe = 
Ll aS ee do...../ 96.4 96. 4 96. 5 | 96.5 | 96. 5 96. 3 | 96. 3 96. 2 . 2 2 a b 4 
Drugs and pharmaceuticals --.-- do..--| 165.1 126.7 | 129.1 | 1201] 129.1} 1290) 1289] 1288 165. 4 165. 4 165. 4 165. 5 165. 0 
Fertilizer materials..............- do.---| 80.0} 72] 790) 784| 785| 783| 782| 783| 726| M0] m0] 790! 79.0 
Oils and fats_...........-.....---d0....} 101.5 108. 8 108.6! 1085] 104.2] 101.6] 101.5] 1015 101.5 101. 5 101. 5 101.5 101.5 
Fuel and lighting materials.------do.--.| 80.6] 77.7| 780! 784) 79.0/ 79.0} 7%0| 70]. 72.1] 72] 73| 798| 803 
| aie a, ETE oe 64.4| 638] 63.3| 62.7 622} 626) 619 62.3 62.0 62.6 63.0 64.2 
ht aaceniniecacinsscnnsads do....| ‘ 78.1 79.9) 81.2] 814] 804] 81.1) 2] 784 76.1 73.2| 75.8 75.6 
Petroleum products..............do--.-| 62.0 584! 591! 598! 60.6! 60.7! 606! 606 60.7 60.7 60.8 61.2 61.5 








» Preliminary. _* Revised. 

_ §Data for May 15, 1943: Total, 187; chickens and eggs, 175; cotton and cottonseed, 167; dairy products, 179; fruits, 212; grains, 148; meat animals, 214; truck crops, 253; 
miscellaneous, 196, 

{Data for March incorporate revisions to take into account rationing and other war-time changes in the supply of foods and effects of shifts in the population to war 
production centers. Seven additional foods were included and adjustments made in the quantity weights of the various food items. Also data for 5 additional cities were 
incorporated in the food index. The revisions do not affect figures for earlier months. Rents, which are subject to control in all cities covered by monthly reports, vary little 
10 Most areas and data are now collected only at quarterly pricing periods. 

F {Revised to take into account changes in consumer purchasing resulting from rationing and war shortages; 1942 revisions not shown above are as follows: Combined index— 
eb., 95.3; Mar., 96.2; food—Mar., 97.4; fuel and light—Feb, and Mar., 90.3; sundries—Feb., 103.5; Mar. 103.7. 






























































































































































S-4 SURVEY OF CURRENT BUSINESS June 1943 
statistics through December 1941, to- | 1943 1942 1943 
Suet iamaeataltie Mak, rey be found ta che | s Octo. |N eo Rien 1 or 
to sources of the » may und in the : : ' . Sep- cto- ovem-| Decem-| Janu- Febru - 
1942 Supplement to the Survey Apel | Apeil | May | June | July | August | tember | _ ber | ber | ber ary | ary. | March 
COMMODITY PRICES—Continued 
H { 
WHOLESALE PRICES—Continued | | | | 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and | | 
f Continued | | | 
Hides and leather products____._1926=100-- | 117.8 119.2 118:8'| 198.2) 1182 118.2 118.1 117.8 117.8 117.8 117.8} 117.8] 117.8 
Hides and skins. ---............-..- wee 116.0 123.5 {| 121.4] 118.5 118.5 | 1188); 118.0); 4116.0 116.0 116.0 116.0} 116.0 116.0 
— eee said cote enace ccna go... | 101.3 101.3 101.3 | 101.3 101.3 | 101.3) 101.3 101.3 101.3 101.3 101.3} 101.3 | 101.3 
7) 6 SS do--- 126. 4 126. 7 126.6 | 126.4 | 126.4/ 126.4] 126.4 126.4 | 126.4 126. 126.4} 126.4 | 126. 4 
Houses 0” Sane eae oF ian 102. 6 102.8} 102.9] 102.9] 1028; 102.7] 102.5} 102.5} 102.5 102.5} 102.5) 1026 | 102.6 
Furnishings. --.--.-..----- ART ES do-.- 107.3 108.0 | 108.1 | 108.1 | 108.0 | 107.9 107.4 | 107.3} 107.3 107.3 107.3} 107.3 | 107.3 
 - Sa do... 97.7 97.5| 97.5] 97.4 97.5} 97.4| 97.4] 97.4) 97.4] 97.4] 97.4] 97.7 97 7 
Metals mf metal products_.__--.._-- do....| » 103.8 103.8 103.9 | 103.9 103.8 | 103.8 103.8 | 103.8} 103.8! 1038] 103.8] 103.8| » 103.8 
oman gener... -.........---.... do-.-. 97.2 97.11 “SR 97.2 | 21 7.21 Ce2i G2) . 82) Gai ae | 97.2] 97.2 
Metals, nonferrous .....:-._-...-_-. do 86. 0 85.6 85.6 85.6 85.6} 85.6 | 86.0) 86.0} 86.0] 860) 86.0] 860] geo 
Plumbing and heating equipment_do. | 90.4 98. 5 98. 5 98. 5 94.1} 94.1 94.1); 94.1] 93.2] 90.4 90.4 90.4] 90.4 
Textile products. -...................- do..._| 97.4 7.7 98.0 97.6 97.1 | 97.3 97.1 97.1 | 97.1 97.2 “3 97.3] 97.3 
aS a do....| 107.0 107.8 109. 6 109. 1 107.2} 107.2} 107.0] 107.0 {| 107.0] 107.0 107.0 107.0 107.0 
oe ae do..../ 1126 113.8 112.9 112.7 127 112.9| 27) 112.4] 112.4 112.4 112.5 112.6 1126 
Hosiery and underwear-.._.....---.do-.-.| 70.5 70.6 71.9 70.0 | 69.7 69.7} 69.7] 70.5] 70.5] 70.5 70.5 70.5 70.5 
a ae ae ae ee 30.3 30. 3 30.3} 30.3 30.3} 30.3] 30.3/ 30.3] 30.3 30.3 | 30.3 30.3 
Woolen and worsted goods......--- do....} 112.5 111.0 111.0 111.0 | 111.0 111.7 111.7} 111.7 WET! 2 112.4] 112.4 112.4 
Miposlianeous..........-...-----..s0/ ee ee 90.3 90. 5 90. 2 89.8 88.9 | 888] 886 90.1 | 90.5 90.7 90.9 91.4 
Automobile tires and tubes.......-.do-.-.| 73.0 72.5 73.0 73.0 73.0 73.0} 73.0 | 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp-__-__-_-- -do....| 102.9 102.9} 102.8 101.6 100.5} 98.9] 988] 98.8 98.8 99.0 100. 1 101. 1 102.7 
Wholesale prices, actual. ( See under 1 respectiv e 
commodities.) | | 
PURCHASING POWER OF THE | 
DOLLAR 
| | 
As measured by— | | 
Wholesale prices... ---.---. ...1935-39=100__. 77.5 81.5 81.4 81.6 | 81.5 S23; 006; § 04 80. 2 79.6 78.9 78.5 77.8 
See ee 80. 6 86.9} 86.2 85.9 85. 5 85.1] 84.8] 84.0 | 83.5 83.1] 82.9) 782.6 81.4 
Retail food prices_..........-.--.------ osu): 71.6 83.5| 82.1 81.1 80. 2 .2| “BOl- 7.1 | 76.2 75.3) 7.1 74.8 72.7 
Prices received by farmers... -.-.-..---do..-.| 56.9 70.1} 69.1 69.6 68.2] 64.4] 644] 622| 62.2 50.1} 67.7| 89.1 577 
! } } | | 
CONSTRUCTION AND RE AL ESTATE 
| l | | | 
CONSTRUCTION ACTIVITY* | | | | | | 
| | 
P | | | 
New construction, total_..._......- mil. of dol- P 720 1, 088 1,143 | 1,211 1, 403 1, 486 | 1,415 | 1,274} 1,123 889 r 805 ’ 761 r 722 
Ee eee Re P 116 331 290 | 236 221 221 215 | 200 168 128 145 r 104 r 108 
Residential (nonfarm)_._......_____- do- P 52 208 162 100 92 98 95 | 92 80 65 54] 9 45 144 
Nonresidential building, except farm and 
public utility, total........mil. ofdol..|_—_» 10 43 40 4l 4l 41 4l 37 31 22 18 | 4 r12 
| SS eae do....| P6 19 20 24 28 30 31 29 23 16 12 | 9 7 
/ Sa eae do....| p4 24 20 17 13 11 10 8 8 6 6 5 5 
Farm Nn Rae do... rg 17 25 33 27 22 19 15 10 5 3 5 7 
A heeft a do_.__| P 4 10 15 19 15 13 12 9 6 | a} 1 2 3 
Nonresidential RMS Raa: do_.-- D5 7 10 14 12 9 7 6 4 | 3 2 3 4 
ee a | P 45 63 63 62 61 60 60 56 47 | 36 | 40 40 45 
Public construction, total ._....-._.-.do._-|  » 6004 757 | 853 975 1, 182 1, 265 1, 200 1,074 955 | 761 r 690 ’ 657 614 
 — "=e * eae P 68 41 | 43 46 48 56 71 66 61 63 59 r 59 64 
Military and naval Sy » 278 359 | 393 491 649 681 626 523 497 35 r 325 r 294 r 281 
Nonresidential building, total __ ran do....| » 208 253 304 325 370 417 403 389 330 286 * 267 r 264 227 
RN ae os ei do....|  » 205 238 290 312 359 408 395 382 324 282 © 264 r 262 r 225 
|". ae do... P 3 15 14 13 11 9 8 7 6 4 r3 r2 r2 
_ _ See me. f P31 57 71 71 75 72 65 62 47 30 24 r 23 r 24 
Sewage disposal and water supply_--_- do...-| i) 10 10 10 10 | 10 9 9 7 5 5 4 4 
All other Federal..............._-.-- do....| p12 31 27 27 | 25 | 25 22 22 11 17 rg ri 12 
Miscellaneous public-service enterprises | | 
mil. of dol_- p2 6 5 5 | 5 4 | 4 | 3 | 2 2 2 2 2 
CONTRACT AWARDS, PERMITS, AND | j | } 
DWELLING UNITS PROVIDED | | } 
| | | | 
Value of contracts awarded (F. R. indexes): | | | 
Total, unadjusted. ._.._.._..... 1923-25=100_- » 78 145 | 192 228 232 194 | 181 | 175 | 174 | 139 | 118 88 "84 
Residential, unadjusted_.._....__.__- eso p 42 96 | 90 | &3 75 64 70 | 80 | 86 | 77 | 66 54 ’ 44 
Total, adjusted. _................-._-.- a. P69 128 | 158 193 206 | 182 179 | 185 198 | 175 145 102 7 85 
Residential, adjusted _._.._...___.__- do__.. P 36 82 | 76 7 74 65 70 83 | 90 | 91 79 56 7 42 
Contract awards, 37 States (F. W. Dodge | | 
Corporation): | 
LO ON ee ee number..| 15,435 | 33,167 | 40,557 | 51,863 | 33,100 | 30,055 | 30,558 | 35,934 35,872 | 38,797 | 25,338] 18,503] 16,117 
Total valuation.............-.-- thous. of dol..| 303,371 | 498, 742 | 673, 517 |1,190,264 | 943, 796 | 721,028 | 723,216 | 780, 396 | 654, 184 | 708,716 | 350,661 | 393, 517 | 339, 698 
Public ownership __.............--- do....| 253, 467 | 354,575 | 568,988 |1,105,414 | 875, 951 | 633, 183 | 660,953 | 709,879 | 591,940 | 663,817 | 315,575 | 363, 852 | 304, 032 
Private ownership... .............-- do....| 49,904 | 144; 167 | 104,529 | (84,850 | 67,845 87,895 | 62,263 | 70,517 | 62,244 | 44.899] 35,086 | 29,665 | 35,666 
=~ elitings: 
Dita se oonnc----- 22 number..| 3,839] 5,208 | 8,332] 14,372] 11,093 | 10,952] 10,405} 9,945] 12,281 | 15,093} 6,842] 5,090] 3,635 
Floor area.....-.....-..-- thous. ofsq. ft..| 18,835 | 51,281 | 67,961 | 134,085 | 113,134 | 90,774 | 97,962 | 77,245 | 52,615 | 67,327 | 27,913 | 37,810] 28,310 
Valewtiom.....--....<..... thous. of dol..| 96, 214 | 234, 939 | 297,885 | 568,385 | 489,066 | 407,324 | 466,860 | 372,991 | 256,513 | 278,091 | 154,064 | 187, 242 | 144, 935 
Residential Welding: 
| So eee number..| 10,440 | 26,683 | 28,024} 33,002} 18,924] 17,110] 18,556 | 22,218 | 21,826] 21,302| 17,428] 12,155 10, 295 
Floor area_...........---- thous. of sq. ft..| 18,767 ] 38,341 | 38,147 | 50,673 | 33,634 | 26,177 | 29,759 | 37,444 | 37,707 | 38,112 | 24,920 | 22,188 | 16,990 
| See thous. of dol..| 79, 434 | 162, 097 | 147,964 | 185,471 | 127,382 | 100,551 | 126,708 | 161,206 | 156,654 | 159, 652 110,813 | 93,294 | 71,786 
Public works: ~ 
SS Sy ee a ee number... 787 945/ 3,480/ 2,739] 1,960| 1,384] 1,111] 3,035] 1,080] 1,386 682 761 | 1,685 
eluation eae see thous. of dol_.| 41,882 | 58,477 | 127,107 | 203,341 | 129,611 | 111,960 | 65,811 | 154,795 | 94,157 | 142,157 | 38,254 | 52,856 | 62,037 
ties: 
OEE ITE TE number-. 369 331 721 1, 750 1,123 609 | 486 736 | 685 1,016 386 497) 552 
_ “ Saar thous. of dol--! 85,841 * 43,229 ' 100,561 ' 233,067 ' 197,737 ' 101,193 | 63,837 91,404 ' 146,860 | 128,816 ' 47,530 ' 60,125 ' 60,940 
* Revised. Preliminary. 


*New series. The cuales on new construction are estimated by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception 
of the series on residential (nonfarm) construction which is from the U. 8S. Department of Labor and the data for military and naval and public industrial construction since 
January 1941, which are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of this issue and for quarterly estimates for 1939 to 1942, see p. 10, 
table 7, of the May 1943 issue. Additional data relating to the derivation of the estimates, are shown on pp. 24-26 of the May 1942 issue. 

















th 


“Is & © 


_— & tw 


eee ee ee ee ae ee Se ee ee 





































































































‘TY THY ~ YTY SATS TO y re) 
June 1943 SURVEY OF CURRENT BUSINESS S-5 
———————— 
Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with ee notes sae ses ge —— a | ; MA uc eta Teo. ‘ Ne — De fess Fe oa Feb — 
sources of the data, may be found in the : , sy | es | a — pep- cto- | Novem- ecem- anu- ebru- Laas 
as Dapplement to the Survey Ape | se | Mee | eee | | August | tember | ber | ber | ber ary ary | March 
CONSTRUCTION AND REAL ESTATE—Continued 
— : 
CONTRACT AWARDS, PERMITS, AND { } 
DWELLING UNITS PROVIDED—Con. | | | | | | 
| | } 
Indexes of building construction (based on | 
bldg. permits issued, U. S. Dept. of | 
Labor) :t ; ; | | | | 
Number of new dwelling units provided } | 
1935-39 = 100__| 90. 5 192. 4 pen See Re) ERP, Leer ee eRe ee ee 142.4 102.9 90.8 

Permit valuation: | | 

Total building construction ________- Se a Sy ene CEERPRAe PCC EY APR TRE TAKE FE 70.8 53.5 | +531 

New residential buildings ________- do...-| 68.1 | Pioscues| Se Seen A ine 8 NS SREY Se 83. 6 64.5 | + 66.4 

New nonresidential buildings. ____- do....| 38.5 RES: Paes tnicte | all apaseagens basstensa Sees Mn es pee 72.2 48.7] ©44.1 

Additions, alterations, and repairs do___- 55. 5 | Seer eee rp | | SAS RE ee AS eo E See 38.9 41.3 r 46.5 
Estimated number of new dwelling units in 
nonfarm areas (U. S. Dept. of Labor): | 

Total nonfarm (quarterly) *_----__- a a ee ere Of Seep ees Poe 87,900 |___-- oo SPE Ss _.| 114.700 

RII os ado antocnecadgncaees do.-.-| 15,866 | 33,358 | 26,356 | 22,069 | 17,027 | 17,048 | 22,067] 21,772} 14,522] 13,157] 24,692] 17,679] 15,538 
1-family dwellings_....-.-.....-.-- do.-.-} 12,232 [| 25,014 | 23,372] 18,961 | 10,281] 12,253 | 11,694] 16,448] 10,671 9,761 | 16,492 | 13,582] 11,881 
2-family dwellings....-..-..........  —— 1, 353 2, 970 1, 183 1, 104 1, 314 771 1, 150 1, 133 926 1, 058 87 588 1, 104 
Multifamily dwellings----..._._-_- do...-| 2,281 5, 374 1, 801 7, 004 5, 432 4, 024 9, 223 4,191 2, 925 2, 338 7, 323 3, 509 2, 553 

Engineering construction: 
Contract awards (E. N. R.)§_--thous. of dol__| 379, 068 | 898, 696 |1,044,572 | 968, 938 |1,201,526 | 813,077 | 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306, 242 305, 973 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: | 

yo Spec nec eRe ibe aie thous. sq. yd_.| 3,848} 8,914 | 14,462 | 15,266 | 14,947 | 13,947] 20,000} 12,453] 8,671] 7,734] 6,237| 6,872] 7,242 
(Re ee ae 2. 240 5, 416 9, 800 11, 038 11, 366 10, 091 16, 935 7, 600 5, 821 5, 074 5, 065 5, 644 5, 466 
<= oe tenaiad cuca maeaa mae do 768 2, 061 3, 267 2, 060 1, 927 2, 653 1, 518 2, 806 1, 406 1, 488 541 649 927 
Streets and alleys--.------.----- nian do__- 840 1, 437 1, 394 2, 167 1, 655 1, 202 1, 637 2, 047 1, 444 1,171 631 579 50 

Status of highway and grade crossing projects 
administered by Public Roads Admn.:¢ 

Highways: . | 
Approved for construction: | 

"ieee 3A AR A EO no. of miles_- 1, 431 1, 455 1, 654 1,718 | 1,606 1, 534 1, 524 1, 531 1, 404 1, 369 1, 352 1, 401 
Federal funds_-...-.------- thous. of del_.}__.....- 24, 055 27, 968 32, 808 36, 170 37, 059 35, 534 34, 968 33, 435 29, 634 29, 042 27, 808 26, 655 

Under construction: 

_ ss ie Sa een no. of miles_ . 6, 817 6, 672 6, 071 5, 483 4, 954 4, 262 3, 714 3, 329 2, 955 2, 807 2, 359 2, 176 
Federal funds__.-.-.-----_- thous. of dol_ 127,195 | 127,511 | 122,402 | 114,997 | 109,549 | 102,419 | 98,230 | 91,839 88, 028 85, 097 73, 657 67, 716 
Metnnated 0St......-.-.....<.-- pet. ae, See 231, 620 | 228,535 | 217,290 | 200,868 | 189,077 | 174,898 | 165,052 | 153,221 | 143,983 | 139,497 | 120,810 | 109, 824 

Grade crossings: f 
Approved for construction: 

RNG SO sc oscncacontasceenn< on See 7, 806 8, 201 7, 108 6, 696 6, 665 6, 797 §, 852 5, 904 6, 821 6, 776 6, 854 6, 300 
SS ee a Sie eee 8, 503 8, 893 7, 843 7, 358 7, 327 7, 458 6, 512 6, 564 7, 484 7, 439 7, 516 6, 963 
Under construction: 
Peaster tusoe.....<.--............ eel) 34,467 | 33,658 | 33,413 | 31,299 | 29,412 | 26,417 | 24,608 | 23,190 | 22,242) 921,201 17,905 | 15,307 
Betmeted oet..........-.........- do... 36, 814 35, 838 35, 409 33, 279 31, 296 28, 231 26, 387 24, 835 23, 853 22, 797 18, 800 15, 947 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building). .....1914=100 |________-J} _._-_____]--.---_e. SIE icc 2 ea ees y | ee Seer 225 2 See 227 
American Appraisal Co.: 

Average, 30 cities____-- fn Dihae wee -1913= 100 250 238 241 242 244 245 246 246 247 248 249 249 249 
tad sa asin ind Olas a do. . . 254 232 233 242 245 248 249 249 250 250 253 253 254 
i} i aes a6... 251 248 250 250 250 250 251 251 251 251 251 251 251 
ee Gn... 232 221 224 228 229 229 229 229 229 230 230 220 232 
ea ee ae ria. do 242 237 238 238 240 241 242 242 242 242 242 242 242 

Associated General Contractors (all types) 
1913= 100 215.0 207. 3 207.3 207.8 209. 9 213.3 213.3 213. 5 213. 5 213. 5 213.7 214.1 214, 1 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 

Brick and concrete: 

Atianta.......... U. S. av., 1926-29= 100 107. : 105. 4 105. 6 105. 6 106. 1 106. 1 106.1 106. 1 107.0 107.2 107.3 107.3 107.3 
pS eae ao0.... 140.0 137.7 138, 2 138, 2 138. 2 138. 2 138. 2 138. 5 139. 8 139.8 140.0 140.0 140.0 
ent. wres0ine0........-..--..-....-<- do_- 132.3 125. 7 126. 6 126.6 130. 0 130.0 130.0 131.3 132.0 132.0 132.3 132.3 132. 3 
a ets, “Tee 130, 7 124.4 124.8 129. 6 129.6 129. 6 129.6 129. 6 130. 6 130. 6 130.7 130. 7 130.7 

Commercial and factory buildings: 

Brick and concrete: 

, ie gt i a gaa a do__- 107.0 105.7 106. 0 106. 0 106.0 106. 0 106.0 106. 0 106.7 106.9 107.0 107.0 107.0 
New York____.._--- sacs sec eat a et 141.2 139.0 139.6 139.6 139. 6 139. 6 139. 6 140.0 141.0 141.0 141, 2 141.2 141.2 
San Francisco.___._.__- ..do 135. 6 126.7 127.2 127.2 132. 3 132.3 132.3 134. 6 134. 4 134. 4 135.6 135. 6 135. 6 
a est do 133. 5 124.9 125.3 132.6 132.6 132.6 132. 6 132. 6 133. 4 133. 4 133. 5 133. 5 133. 5 

Brick and steel: 

Lesa a eee a dn... 107.9 106. 4 106. 5 106. 5 106. 5 106. 5 106.5 106. 5 107. 2 107.6 107.8 107.8 107.8 
J U6 eee ae... 138.9 137.1 137.4 137. 4 137.4 137.4 137.4 137.5 138, 3 138. 5 138.9 138.9 138.9 
ee a 135. 7 128. 6 130. 4 130. 4 133.1 133. 1 133. 1 134.5 135. 3 135. 3 135.7 135.7 135.7 
| Ser ae 130. 4 124.8 125.3 129.4 129. 4 129.4 129. 4 129.4 130. 2 130, 2 130. 4 130. 4 130. 4 

Residences: 

Brick: 

(Se ee ae ee do 107. 7 103.7 103. 8 103.8 104.1 104. 1 104. 1 104.1 105. 3 106. 7 107.4 107.4 107.4 
(ea Se do 142.3 139.3 139. 7 139. 7 139. 7 139.7 139.7 139.9 140. 9 140. 9 142.3 142.3 142.3 
OS do 129. 6 122.3 124.8 124.8 125.8 125.8 125.8 126.8 127.6 127.6 129.6 129.6 129. 6 
F NE og oon a uemewedes do__- 127.4 122.8 123.5 126.9 126.9 126.9 126.9 126.9 126.7 126.7 127.4 127.4 127.4 
Tame: 
ES Se eee ee do_. 108. 0 103. 2 103. 3 103. 3 103. 6 103. 6 103. 6 103. 6 105. 0 106. 8 107.7 107.7 107.7 
Re  ocen do_. 144.3 141.1 141.4 141.4 141.4 141.4 141.4 141.5 142.5 142.5 144.3 144.3 144.3 
mate Weeciee...........=....---..<- do... 125. 6 119.5 120. 2 120 2 122.0 122.0 122.0 122.5 123, 3 123.3 125.6 125. 6 125. 6 
St. Louis [pes SF a ee Oe Go... 126, 5 122.5 122.9 124.8 124.8 124.8 124.8 124.8 125. 6 125.6 126.5 126. 5 126. 5 
Engineering News Record (all types) 
1913= 100. 289.9 272.3 274, 2 277.7 281.6 281.6 282. 4 283. 6 283. 7 283. 5 283.5 285. 2 288. 8 
Federal Home Loan Bank Administration: 

Standard 6-room frame house: 

Combined index_____-_______- 125.7 122.3 122.8 123.5 123.7 124.0 124.4 124.5 124.4 124.5 124.7 125.5 126. 1 
a ET RS i eS: d 121.8 120.5 121.0 121.3 121.2 121.2 121.5 121.6 121.5 121.4 121.5 121.9 122.0 

_ EEE eee 133. 4 125.9 126. 4 127.8 128. 5 129. 4 130. 2 130. 2 130, 2 130.7 130.9 132.5 | * 133.0 
* Revised. 


{Pate for April, July, October, and December 1942 and for April 1943 are for 5 weeks; other months, 4 weeks. ; 
Many projects approved for construction and technically under construction are inactive because of suspensions. 


*New series. 


Series includes data for urban dwelling units shown above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
tData have been revised beginning January 1940 and further revisions of the indexes for 1942 are in progress. Revisions for the latter year are at present available only 
for January-April; January to March 1942 data are available on p. S-5 of the May 1943 Survey. 


For quarterly estimates of total nonfarm dwelling units for 1940 and January-June 1941, see note marked “*”’ on p. S-4 of the November 1942 Survey; this 
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— SS == 
Monthly statistics through ape oma to- | 1943 1942 1943 
gether with explanatory notes and references a eee a ee 
© the sources o the data may be found in the ; | zy | sep- | Octo- |Novem-| Decem-| Janu- | Febru- | 
; April | April | May June | July | August | tember | ber | ae | te | | March 
' \& 


ary | ary 


1942 Supplement to the Survey | 


CONSTRUCTION AND REAL ESTATE—Continued 











aa | | | 
| 
| | 

| | | | 


REAL ESTATE | 


Fed. Hous. Admn. home mortgage insurance: | | 
Gross mortgages accepted for insurance 
thous. of p- 74,226 | 69,225 | 53,488 | 98,800 | 109,350 | 109,660 | 100,456 | 99,833 | 73,768 | 54,086 | 45,562 | 53,725 | 70,941 





Premium-paying mortgages (cumulative) | | 
thous. of dol__|4,798,7$9 [3,916,421 |3,990,152 |4,071,838 |4,155,187 |4,232,030 |4,311,126 |4,393,862 4,473,021 |4,554,952 \4626,857 \4,684,367 |4,746,755 






























































































Estimated total nonfarm mortgages recorded | 

($20,000 and under)*-_-...--.---- thous. of dol_-_| 308, 957 J 359,968 | 350,187 | 342,250 | 353,511 | 336,850 | 345,964 | 357,083 | 278,321 | 265,406 | 228,283 | 219,882 | 269, 419 

*Estimated new mortgage loans by all savings 
and loan associations, total.._thous. of dol.-| 98,735 99, 047 95, 009 94, 095 95, 797 92, 563 94, 055 91, 672 73, 979 70, 628 57, 856 63, 324 87, 185 
Classified according to purpose: 

Mortgage loans on homes: 
Cn. wc wmeinel do._.- 9, 853 20, 488 17, 610 15, 930 17, 709 12, 568 12, 449 10, 572 9, 275 8, 472 7,173 4, 594 8, 572 
Home purchase. .-.-.-...-..--------- do....| 65, 088 52, 196 53, 095 52, 112 52, 190 55, 301 58, 060 56, 528 43, 984 41, 440 32, 820 39, 084 55, 235 
eae do...-} 15,040 14, 508 13, 607 15, 184 16, 097 14, 019 14, 063 14, 694 12, 472 12, 768 11, 408 12, 510 14, 874 
Repairs and reconditioning------.--- do_.-- 2, 484 4, 083 3, 866 3, 566 3, 671 4, 126 3, 804 3, 498 3, 007 2, 199 1, 667 1, 953 2, 377 

Loans for al] other purposes. ----- a-aa=00.-..| 6,270 7,772 6, 831 7, 303 6, 130 6, 549 5, 679 6, 380 5, 241 5,749 4,788 5, 183 6, 127 

Classified according to type of association: 

Federal_._.....-.- thous. of dol__| 42,717 | 38,484 | 36,966 | 35.279 | 37,007 | 36,620 | 37,987 | 385,555 28, 163 27, 381 23, 390 26, 566 | 37,850 
State members---.. ----d0....; 44, 461 43, 937 43, 005 44, 265 43, 665 41, 549 42, 249 41, 937 35, 441 32, 751 26, 910 28, 175 38, 595 
I ie ann cncseccedncee do....| 11,557 16, 626 15, 038 14, 551 15, 125 14, 394 13, 819 14, 180 10, 375 10, 496 7, 556 8, 583 10, 740 
Loans outstanding of agencies under the Fed- 
Home Loan Bank Administration: 

Federal Savings and Loan Ass’ns., estimated 
mortgages outstandingt------- thous. of dol__/1,846,526 [1,842,422 |1,846,790 |1,849,400 |1,852,972 |1,856,269 |1,861,062 |1,862,593 |1,862,796 |1,853,868 |1,843,714 |1,839,245 /|1,839,302 

Fed. Home Loan Bks., outstanding advances 
to member institutions. ------ thous. of dol..; 87,369 | 185,298 | 181,165 | 192,645 | 173,593 | 160,201 | 144,752 | 131,377 | 121,886 | 129,213 | 113,399 | 95, 624 78, 607 

‘Home Owners’ Loan Corporation, balance of 
loans outstanding--_--..-.-.- thous. of dol-_-|1,479,845 [1,709,064 |1,692,197 |1,675,888 |1,657,256 |1,640,119 |1,622,087 |1,603,106 |1,586,709 |1,567,367 |1,547,994 |r1,528,815 | 1,504,368 
Foreclosures, nonfarm:t 
Index, adjusted_.....--..-...- 1935-39=100-__- 18.3 29.3 27.3 28.0 27.9 2.3 25. 2 24.4 23. 4 21.9 21.0 18.8 17.6 
Sy es thous. of dol_- 34, 241 27, 960 23, 233 22, 410 21,000 19, 680 20, 443 22, 621 24, 144 36, 469 27, 733 33, 175 39, 214 
DOMESTIC TRADE 
ADVERTISING | | | 
Advertising indexes, adjusted: | 

Printers’ Ink, combined index--_1928-32=100_-_|.....--- 79.1 78.0 80.9 88.0 88.2 87.6 84.2 | 88.4 | 96.8 $4.7 88.8 87.0 
Farm papers.........---------------- do... 75.5 52.6 53.8 51.7 61.9 63. 2 69. 4 69.8 73.9 82.7 64.8 64.9 60.5 
SS ie a RET -:... 82.9 67.9 67.9 77.6 90. 3 84.2 81.5 82.0 91.7 101.3 79.8 83. 1 78.7 
i do.... 87.4 74.7 72.8 74.2 79.0 81.3 79.4 77.9 82.1 87.6 77.3 81.9 80.8 
EEE Ee __ Se ee 77.7 78.0 69. 2 75.9 72.5 86.9 65.6 55.6 77.5 77.1 77.0 85.0 

Tide, combined index*----_---- 1935-39 = 100-- 123. 1 109. 2 107.9 112.2 123.4 122.6 122.5 113.3 117.1 118.6 123.1 120. 0 112.4 
M RE i wtenttieenawneeweab! do_... 126.6 100.9 98.9 104. 6 126.5 134.9 140.0 127.9 134.4 146.1 159.6 144.9 125.1 
News | ES Dawe ee 108. 5 92.8 88. 2 91.2 100.5 101.2 96.5 95.8 100.1 97.1 103.0 103. 4 97.3 

Ra jicadvertising: 

Costof facilities, total: .........- thous. ofdol__| 11, 978 9, 372 9, 199 8, 989 8, 500 8, 186 8, 878 10, 332 10, 716 11, 284 11,171 11,347 | 11,953 

Automobiles and accessories. Bane 513 152 1 367 448 339 362 361 347 48 
SS _ = 92 115 108 62 55 45 70 94 115 125 61 60 97 
Electrical household equipmen ee 77 45 56 45 45 57 47 53 67 54 67 57 55 
_ NA ES do.-.- 82 44 52 41 41 49 49 57 76 62 72 
Foods, food beverages, confections. do... 3, 292 2, 785 2, 543 2, 473 2, 162 2, 051 2, 336 3, 027 3,027 3, 180 2, 919 2, 785 3, 130 
Gasoline and oil.....-.-..-..----.---- ae 9 3 431 349 346 480 532 6 572 8 
House furnishings, etc............---- do-_.-- 50 52 52 42 42 51 43 56 54 49 60 48 48 
Soap, cleansers, etc_...........-.----- ae 1, 022 1, 058 1,005 1,050 1,013 928 929 853 799 904 810 836 1, 040 
Smoking materials. -..........-..---- do-_... 1, 607 1, 293 1,316 1, 299 1,329 1, 252 1,347 1, 485 1, 497 1, 606 1,604 1, 475 1, 655 
oilet » medical supplies--_.....- a 3, 323 2, 843 2, 856 2, 792 2, 571 2, 337 2, 659 3, 081 3, 136 3, 275 3,412 3, 080 3, 494 
"Ss a do.._- 1, 284 605 643 553 527 623 §22 815 1, 069 1,061 1, 169 1, 024 1, 246 

Magazine advertising: 

SI iad) cchikigie dawn ds wannseedse do....| 18,675 14, 848 15, 421 13, 932 11, 109 12, 415 *, 394 18, 189 19, 450 16, 940 12, 629 15,798 | 17,443 
Automobiles and accessories_...-...-- do...- 1, 033 710 2 796 631 765 754 1, 143 979 607 651 721 956 
SS icc mctidcumbdeinagiowebe ai a 1, 259 905 968 735 250 724 1, 208 1,381 1, 144 870 381 725 | 1,187 
Electric household equipment--_......do--_- 452 244 161 213 213 126 2 443 522 401 199 382 351 
ERT ES I oe 337 402 403 304 257 425 441 466 336 340 350 392 
Foods, food beverages, confections__..do---- 2, 906 2, 466 2, 352 2, 043 1, 738 1, 785 2, 307 2, 947 3,377 2, 608 2, 083 2, 772 2, 721 
Gasoline and oil__..........---.------ do.._- 437 385 542 392 306 405 422 415 367 187 146 271 
House furnishings, etc.............-.- do...- 803 »815 851 536 208 266 624 882 757 735 * 312 r 342 * 597 
Soap, cleansers, ete.__.........-.--.-- ies 592 593 640 477 320 378 350 445 479 70 318 569 655 
Office furnish and supplies------- a 293 205 257 171 170 193 275 298 322 328 166 207 238 
Smoking materials_.............-..-- ccs 796 7 809 732 609 671 741 831 983 781 743 733 866 
Toilet goods, medical supplies -------- _ am 3, 242 2,771 2, 883 2, 928 2, 406 2, 268 2, 463 2, 865 3,075 2, 682 2, 166 2, 940 3, 115 
le  * SMeRs rie do....| 6,524 4,615 4, 783 4, 604 4,001 4, 554 5, 593 6, 099 6, 979 7,134 | * 5,125 5,785 | 76,030 

Linage, totel.................. thous. of lines __ 2, 671 2, 168 2, 064 1, 769 1, 700 2, 072 2, 344 2, 528 2, 650 2, 033 2,179 2, 432 2, 608 

Newspaper advertising: 7 

Linage, total (52 cities)_..............-- do_...| 125, 282 | 107,055 | 107,044 97,663 | 89,411 94,963 | 104,506 | 117,442 | 119,063 | 120,332 | 94,488 | 95,607 ; 113, 190 
DE aietnUcakictcoccicseseceddin do....| 29, 183 21, 649 22, 326 20, 608 20, 085 21, 931 22, 658 24, 071 22, 996 21, 756 22, 285 22, 235 26, 925 
CS eee eee do...-| 96,099 85, 406 84, 718 77, 055 69, 326 73, 032 81, 847 93, 371 96, 067 98, 575 72, 204 73, 372 | 86, 265 

Autonmbdtive.......................- oe.... 2, 864 2, 416 2, 334 2, 541 2, 316 2, 146 2, 481 2, 404 2, 787 2, 581 1, 513 1, 423 2, 500 
ht onus cbcndeunacst ees! 1,817 1, 704 1, 248 1,370 1, 616 1, 022 1, 099 1, 233 1,470 1, 467 1, 887 1, 232 1, 595 
eae aa do....| 20,801 17, 821 16, 529 14, 841 13, 987 13, 195 15, 572 19, 781 21, 775 19, 147 14, 674 17, 836 20, 262 
ER 2a ORES Ree do....| 70,617 | 63, 464 64, 608 58, 303 51, 407 56,669 | 62,695 | 69, 953 70, 035 75, 381 54, 130 52,881 | 61,908 
GOODS IN WAREHOUSES | | | | 
Space occupied in public-merchandise ware- | | | | 
(NO ESET DELETE percent of total.!_.._____- 85. 2 84.5 85.4 4.1] 93.2| 81.0] 821| 825!) 9836] 9834! 833 83.7 














* Revised. 
tMinor revisions in the data beginning January 1939; revisions not shown in the September 1942 Survey are available on request. 
§See note marked ‘“§’’ on p. S-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. 

New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates 
and data for January 1939 to September 1942 see note marked “‘*” on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. 
for ‘““Tide’”’ m ine; the comb: index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, 
and outdoor a: ivertising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; data beginning 


1935 will be Nedine mwa in a subsequent issue. 
+The index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 



















































































June 1943 SURVEY OF CURRENT BUSINESS S-7 
Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with congas notes — oe eieciccienane) muna mae acames iene) —— > . - r ¥ - “ ) 
the sources of the data, may be found in the Avist Ari “ | a st | . Sep- cto- | Novem-| Decem- anu- ebru- 
1942 Supplement to the Survey | April Ayan <_F | som July August | tember ber | ber | ber | ary ary March 
DOMESTIC TRADE—Continued 
pc | | ‘ee ) | - 
POSTAL BUSINESS | } | | 
| | 
Air mail, pound-mile performance ---millions__|--.-.---- 2,996 | 3,156 3,130 | 3,443 3, 661 | 3%, 870 4, 335 | | Se eRe Ge 
Money orders: a | } 
Domestic, issued (50 cities): " : t 
Num ber.....----------- thousands__| 7, 281 5, 673 5, 411 6, 312 5, 573 5, 495 5, 952 6, 022 7, 748 8,201} 7,632 5, 983 9, 527 
Value ae = —_ thous. of dol_.| 101,268 | 59,746 | 59,542 | 73,783 | 65,221 | 68,098 | 78,701 | 78,748| 75,475 | 90,554] 86,624} 92,987 | 178,211 
Domestic, paid (50 cities): | 
| Ee thousands. 18,269 | 17,093 | 15,256] 16,865 16,071 | 14.582] 16,308] 17,386) 15,649| 18,376] 16,681] 15,209] 21,350 


Fanner thous. of dol. 243, 825 | 164, 302 | 137, 629 | 162,616 | 152,047 | 142,851 | 174,772 | 180, 535 | 162, 162 | 196,067 | 176, 866 | 171,967 | 338, 616 
CONSUMER EXPENDITURES | 








Chain-store sales, indexes: 
Chain-store Age, combined index (20 chains) 


Expenditures for goods and services:* ; 

. ee ae -mil. of dol_-_|----- 6, 622 6, 607 6, 573 6, 526 6, 753 7, 028 7, 520 7,195 8,325 | *6,793 | * 6,843 7, 337 
aK ene Se 4. 339 4, 315 4, 277 4, 224 4, 442 4, 698 5, 179 4, 820 5, 951 4,388 | * 4,462 4,919 
Services (including gifts) .............do....]------- 2, 282 2, 291 2, 296 2, 301 2,312 2, 330 2, 340 2, 375 2,374 | * 2,404] © 2,382 2, 418 

ndexes: 

; Unadjusted, total_....-.......1935-39=100__|-.._-.- 137. 8 137. 8 136.8 133. 6 138. 8 147.9 151.7 154. 4 170.7 | *141.2] +1503 148.6 
Goods___--- I do_...| » 165.3 143. 1 143. 4 141.2 136. 4 144.3 157.6 163.8 166. 5 192.9| °145.0| ° 158.7 156. 6 
Services (including gifts) _ --_- cana . SCRE, eer 128.7; 128.3 129, 4 128.9 129. 5 131.3 131. 1 133. 9 132.9 | *134.7] + 136.0 135.1 

Adjusted, OO” 2 ee as Foe ‘ 138.0 | 138. 5 137. 6 141.6 145. 7 144.2 147.6 151.0 144.7 ° 152.3 | * 156.9 155.3 
SO pn an cesnscaessadecnd do....| ? 163.0 143.9 143.9 142, 1 148.3} 154.0 151.6 157. 4 160. 8 152.1} *163.7 | °*170.5 166.9 
Services (including gifts). ..........do_...}.-.---- 128.0 129. 4 129.9 130.1 | 131.6 131.6 130. 9 134. 2 132.2} *133.0] 7133.8 135. 6 

RETAIL TRADE | 
All retail stores, total salest.........mil. ofdol..| 5,194] 4,592) 4,569] 4,503| 4,433|] 4,615] 4,840] 65,257| 4,843] 5,926| 4,434| +4,516| + 5,080 

Durable goods stores_-.-.---- nwawtedae a 879 860 856 837 813 846 838 874 772 937 651 664 * 824 

Nondurable goods storesf - - .......--- do....} 4,315 3,733 | 3,712] 3,666 | 3,620/ 3,769] 4,003] 4,384] 4,071| 4,989 3,783 | © 3,852] © 4,256 

By kinds of business: | y 
OS ee ore | 546 406 363 352 302 365 456 528 477 702 406 479 r 470 
RE a og ene cctwenee do....| 294 240 247 260 269 269 247 240 211 208 212 207 + 282 
Building materials and hardware-.---_do___- 218 373 370 354 336 336 342 351 289 300 235 244 * 298 

De cnecaclucidmeadwnmsednbiak= és a 215 170 182 181 190 195 194 207 200 280 203 193 * 209 
Eating and drinkingf----..-.-.----..- Gee. 603 446 473 468 495 525 529 546 501 540 523 524 r 589 
I oe ansaetcecinnnn datnese do.... 1, 293 1, 220 1, 237 1, 248 1, 285 1, 274 1, 275 1, 377 1, 277 1, 421 1, 301 1,257 | * 1,407 
Filling stations__--- Sencenana k= Ameen G0... 229 273 288 286 317 280 280 283 277 199 193 197 * 222 
General merchandise-_.-.-..-...-...-- d0.... 802 700 659 648 583 662 765 880 846 1, 214 621 684 741 
Household furnishings_..-.........-- Ge.... 2 206 192 174 162 187 193 219 201 261 157 163 7191 
Other retail storesf................-.-- a6... 687 558 557 532 493 522 558 628 565 801 583 565 r 670 

All retail stores, indexes of sales: 

Unadjusted, combined indextf- - 1935-39=100__ 160. 6 142.0 142.8 139. 4 134. 5 140.7 152.5 156. 6 158. 5 181.2 137.7 | *150.9 | * 151.5 
Durable goods stores. -.-.-.-.-.-.---- G0... 110.7 108. 1 109.7 105. 4 101.2 104. 4 108.3 104.7 103. 4 117.7 82.5 90.2 | 7100.1 
Nondurable goods storesf_...-..--.-- ae 176.8 153.0 153. 5 150. 5 145.3 152.5 166. 9 173. 5 176. 4 201.8 155.6 | *170.6 | * 168.2 

Adjusted, combined indexf-_-.-.....--.-- | ow 157. 2 141.5 141.9 140. 4 146. 2 149. 6 146.1 150. 2 153. 5 144.4 157.0 | *170.6 | *160.3 
Durable goods stores_-_--...-....----- do.... 110.9 107.3 100. 6 99. 5 103. 9 105. 1 103. 2 100. 5 101. 2 95. 4 103. 5 109.9 | © 111.5 
Nondurable goods storesf-_.---.-..--- G0... af 172. 2 152.6 155. 3 153.7 160.0 164. 1 160.0 166. 3 170. 5 160.3 174.4} ©190.3 | *176.2 

By kinds of business, adjusted: | 
Rs diurasncnerpedae aon kas G0..:. 185.6 152.5 146.8 142.3 163. 1 180.7 163.5 166.0 182.1 166.3 7198.1] * 260.8] * 197.8 
Aupomotives...........--.---..-.-<4 do....| 69.3 56.6 56.4 61.2 61.4 61.5 58.3 54.7 49.8 47.5 48.4 52.4] © 64.4 
Building materials and hardware.....do....| 149.3 175.4 162.0 153.4 157.0 156.9 1§3.1 147.0 147.5 149.0 163.8 176.6 | * 158.6 
ei esse ono xe x sees Sree hse acamce ad.... 184.7 146.5 151.7 155.6 162.2 168.7 163.9 174.0 174.9 180. 5 176.5 176.2 | °177.5 
Eating and drinkingt_.--._._._.....- G0... 242.1 179.0 181.0 181.0 188.3 190.3 201.0 209.3 208. 8 207.2 230. 4 252.8 | * 239.3 
IR eo cn cae c anc osconcecduoctnesis 162. 1 153.1 155.8 156.3 159.3 166.5 160.4 166.7 167.8 164.2 172.6 173.4 | *174.5 
Pie eenenoe.......-..<..<<...- “axonal do....| 112.4 134.3 129.6 124.6 141.4 115.3 124.8 128.9 136.3 96.8 | *112.3 | ©1258] °1140 
General merchandise... -......-.------ do.- ae 147.6 136. 2 130.7 127.2 139.0 147.1 142.0 144.3 155.0 135. 6 156.4 | *176.8| * 154.8 
Household furnishings_--._-....._-.-- a0... .. 151.6 149.8 132.5 123.4 136.7 138.2 142.3 145.7 157.6 138.6 161.8 159.2; 7159.3 
(ener retail storesy_................... do---" 216.9 175.8 202. 6 200. 6 188.8 | 189.9 183.6 189.3 182.8 179.9 190.9 | * 203.6] * 197.1 

| 








| 
average same month 1929-31=100-__ 175.0 164.0 170.0 171.0 | 177.0 182.0 183.0 181.0 187.0 175.0 177.0 194.0 180.0 
Apparel chains___......_.- ERE Be do....| 228.0 174.0 181.0 172.0 | 200.0 212.0 220.0 218.0 228.0 216.0 243.0 295.0 239.0 
Drug chain-store sales: | 
0 aS ae 1935-39=100_.| » 152.1 124.6 129.3 129.5 | 132.3 | 135.2 132.7 149.3 141.6 210.3 140. 2 136.0 | * 148.4 
A EE, OR Pe) at 128.9 133. 4 137.0 | 138.8 142.3 138. 2 147.1 141.0 154. 6 146.3 145.5 | * 149.1 
Grocery chain-store sales: 
Unadjusted ............. _-..-1935-39=100__| » 153.3 175.2 170.7 173.4 169.0 |} 167.3 168.9 170.9 169. 5 167.0 158.0 166.4 | * 165.5 
| Sen RE SRT oe eo do_...| » 148.9 170. 1 168. 2 170.8 172.4 | 174.3 172.4 170.0 169. 5 162.1 162.8 165.6 | * 163.9 
Variety-store sales, combined sales, 7 chains: | 
_ * SSRiSk Seep igaeEr raze: 1935-39=100__| » 139.9 123.1 | 130. 2 129. 1 132, 2 124.8 137.8 140.9 161.6 263.0 106.1 125.1 123. 6 
Adjusted_......___- dudinname cena aaete do....| » 140.0 127.1 | 135.1 136. 2 143. 4 142.3 143.4 143.2 157.0 139. 2 144.6 157.6 147.4 
Chain-store sales and stores operated: 





Variety chains: | 
8. 8S. Kresge Co.: 
































| ae, thous. of dol..| 16, 060 14, 437 14, 219 14, 536 13, 565 14, 781 14, 997 17, 237 16, 610 28, 667 12, 277 13, 097 14. 069 

Stores operated._........-.....- number--| 661 672 673 673 672 | 671 671 671 671 671 665 663 662 
S. H. Kress & Co.: | 

| es eee sancomedad thous. of dol 10, O13 8,640 | 8,573 9, 105 8, 733 9, 607 9, 599 10, 278 11, 046 18, 397 8, 063 8, 750 9, 634 

Stores operated......_.........- number. -| 244 244 244 | 246 | 246 | 246 245 245 245 244 244 244 244 
McCrory Stores Corp.: | 

a thous. of dol__| 5, 631 4, 788 4,749 | 4,833 4,504 | 65,017 5, 023 5, 656 5, 648 10, 464 4, 323 4, 671 5, 163 

Stores operated _.............--- number. -| 202 203 | 203 | 203 | 203 | 203 203 203 203 203 202 202 202 
@. C, Murphy Co.: 

4 thous. of dol__| 7,010 5,934 | 6,136} 6,205 5,775 | 6,156 6, 094 7, 335 6,719 | 12, 269 5, 481 5, 598 6, 051 

Stores operated... number..| 208 207| °207| '207| '207|, 207 207 207 207 207 2 207 208 
F. W. Woolworth Co.: | 

WN ee ieee _...thous. of dol_-| 37,317 33,136 | 32,660 33,025 | 31, 705 33,675 | 33,847 | 38,475 | 36,376 64,240 | 29,639 | 30,965 | 32,901 

Stores operated...._.._....-.--- number._! 2, 009 2,013} 2,011 2,011} 2,011 | 2,012 2,015 2,017 2,018 2,015 | 2,012 2, 012 2, 010 
Revised. » Preliminary. 


{Beginning December 1941, seasonal adjustment factors of 100 are being used for this group. 

tRevised series. Data for sales of ‘‘eating and drinking places,” ‘other retail stores,’ and the totals for nondurable goods stores ard all retail stores, have been revised 
beginning 1935; revised monthly data beginning August 1941 are shown in the October 1942 Survey and revised 1941 monthly averages are in note marked ‘“‘t’” on p. S-7 of the 
April 1943 issue; all revisions will be published in a subsequent issue. 

*New series. The data on consumer expenditures have been revised beginning 1939 and are not strictly comparable with data shown in the Survey prior to the April 
1943 issue; revision of the data prior to 1939 is in progress. A detailed description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a 
subsequent change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. Revised dollar figures for 1939-41 
“ shown = P . = — 1943 Survey. Revised data for January and March 1942 are available on p. S-7 of the May 1943 Survey and revised figures for February 1942 

on p. S-7 of the April 1943 issue. 
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Monthly statistics through December 1941, to- | 1943 1942 . 1943 
gether with es notes me a == ie aren | eee Berm e . " nay Su % ae — ——- aes 
to the sources of the data, may be found in the F ee ae | + | Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey April | April | May | June | July | August | tember | ber ber | ber | ary | ary | March 
DOMESTIC TRADE—Continued 
| | ere 
RETAIL TRADE—Continued | | | 
| | | | 
Chain-store sales and stores operated—Con. | 
Other chains: | 
W. T. Grant Co.: | 
ESE ee thous. of dol..| 13,824 | 12,358 | 12,200} 12,222] 10,441] 11,442] 12,648 | 15,111] 14,382| 25,138] 9,382]! 10,433) 11,956 
Stores operated. _-.....--.-..--- number... 493 494 | 493 494 | 494 | 494 | 494 | 493 493 | 493 | 496 | 192 | 493 
J. C. Penney Co.: | | 
EE ee thous. of dol__| 40, 623 36,542 | 37,170 | 38, 457 | 34, 683 40,523 | 47,467 | 54, 204 49,426 | 63,320 | 29,729 32,890 | 35, 517 
Stores operated_..........--.--- number- - 1, 610 1,609 | 1,609; 1,609} 1,610 | 1,611 1,611 | 1,611 | 1,611 1,611 | 1,611 | 1,611 | 1,610 
Department stores: | | 
Accounts receivable: | | 
Instalment accounts§--.Dec. 31, 1939=100_- 51 99 91 81 74 | 71 67 65 | 65 68 | 62 58 54 
Open accounts§---.-.---.------------ do.__. 65 89 83 69 | 53 | 53 | 63 69 70 | 91 | 69 65 rH 

Collections: | | 

Instalment accounts§ | | | 
percent of accounts receivable_- 31 21 22 22 | 23 | 24 | 25 | 29 29 31 8 | 28 31 
Co do__- 63 47 50 56 | 60 59 | 60 65 63 65 | 61 61 62 

Sales, total U. S., unadjusted_. 1923-25=100_- 133 115 108 100 | 83 | 103 133 137 157 222 | 111 132 121 
ies 1935-39=100__ 195 149 144 124 | 116 144 171 183 206 286 | 151 190 171 
aS ee 1923-25=100- 107 93 89 85 67 75 105 117 116 181 89 90 r 101 
"aa 1935-39=100__ 151 133 124 191 97 117 155 154 168 246 | 123 155 136 
SS | Rea SETS = 162 153 137 128 105 134 161 165 187 252 | 132 155 144 
re ne cian be 192 127 126 109 100 127 | 171 170 191 . 280 | 155 205 160 
Kansas City on 150 r119 101 98 88 | 114 133 146 147 231 126 r 140 144 
Minneapolis. ..-...-.---...- 1935-39=100-- 156 130 111 117 94 | 115 145 156 144 219 114 132 134 
ee 1923-25=100- - 117 106 99 92 81 | 94 120 130 144 215 97 112 104 
CE See 1935-39= 100. - 148 132 128 116 92 112 143 160 182 262 112 137 135. 
OS eras he do__-- 190 155 147 137 120 147 174 211 203 304 | 134 161 r 171 
eae 1923-25 = 100_- 136 120 108 99 87 114 131 145 | 158 212 | 117 143 124 
San Francisco. ---_...--.-..-- 1935-39=100_.]...______ 149 142 137 138 158 184 191 | 219 296 | 150 |' 184 17 

Sales, total U. S., adjusted_.__. 1923-25= 100__ 128 117 108 104 121 130 123 | 128 | 138 125 143 r 168 136 
naire 1925-39 = 100_- 188 153 147 143 162 169 161 | 173 186 166 | 195 216 182 
| a RRR RRR > heel 144 7135 123 125 139 148 141 | 147 153 146 | 155 185 149 
| EES ee eee eee cede 7 eR 151 151 134 134 143 157 146 158 170 146 179 194 16% 
ie San. tv wae emaie 1923-25=100_- 190 131 126 128 143 165 | 154 150 171 162 204 241 172 
ee 1935-39 = 100 __ 147 129 112 117 133 131 126 131 144 141 | 143 r 187 137 
> eer 1923-25=100-- 115 110 105 97 114 123 112 115 121 119 | 123 138 127 
gi) | 1935-39= 100_- 155 147 130 122 139 152 133 139 142 140 157 185 154 
| Se ee do___- 181 156 147 144 170 194 170 170 193 164 197 234 r 180 
_ | 2 REE 1923-25 = 100__ 129 120 108 108 126 152 122 129 | 135 129 146 166 | 138 
San Francisco. .........----- 1935-39=100__]......__- 157 147 149 166 172 176 182 | 210 173 195 238 | 195 

Instalment sales, New England dept. stores | 

percent of total sales__|......__ 8.4 6.9 5.4 6.2 9.1 7.0| 7.8] 7.8 5.0 7.8 7.6 6.3 

Stocks, total U. S., end of month: 

Ji “* ae 1923-25=100_- > 91 122 130 129 126 131 129 127 121 94 91 89 92 

EEE eee do... P 87 118 127 136 140 137 124 114 105 100 102 93 9] 
—_ stores, instalment accounts and collec- | 

ions: 

Instalment accounts outstanding, end of mo.: 

Furniture stores_--_-... Dec. 31, 19839=100-- 57 100 97 91 85 80 76 73 70 69 64 60 57 
Household appliance stores__........- ee... 28 91 85 77 71 64 59 54 50 46 41 36 \ 32 
ERTS = 53 93 87 81 73 69 65 63 62 81 67 r 59 54 

Ratio of collections to accounts at beginning 
of month: 

Furniture stores_-..............-- percent__ 20 13 13 14 14 16 16 18 17 18 17 17 19 

Household appliance stores - ---_..--- do__.- 7 13 13 13 - 13 13 14 15 15 15 15 16 18 

ae es 30 19 20 22 22 25 26 30 31 45 30 29 29 
Mail-order and store sales: 

Total sales, 2 companies___-__-_- thous. of dol__| 133,981 } 133,905 | 119,117 | 117,597 | 104,118 | 113,447 | 142,022 | 174,045 | 153,406 | 193, 412 96, 682 99, 300 | 118, 532 
Montgomery Ward & Co___..._____- do_...| 60, 656 57, 604 50, 762 48, 476 42, 521 48, 741 61, 495 76, 068 68, 396 86, 472 39, 983 41, 443 52, 1€2 

» Roebuck & Co__..-.__.--.-..- do....| 73,325 76, 301 68,356 | 69, 121 61,597 | 64,706 | 80,527 97,977 85,010 | 106, 941 56,699 | 57,857 | 66,340 
Rural] sales of general merchandise: 

Total U. S., unadjusted -_--_-.__- 1929-31=100_- 194.3 175. 6 164.8 160.3 137.3 160.8 214, 2 250. 5 253. 6 272.7 152. 2 174, 3 185. 6 
Nest....... EGS 4 ESE, ea a 198. 1 183. 3 171.7 162.9 128.1 153.3 201. 2 245. 4 266. 2 273. 2 149.7 164.0 173. 5 
_ | A ae do___. 227.3 202. 0 188.0 179. 4 158.6 178.0 262. 8 362. 2 334. 6 325. 8 193.1 245.8 239. 7 
«aa @o0_..- 175.0 155. 9 146.6 144.0 118.9 135. 5 185.7 210.8 216.5 243. 0 136.0 151.9 | * 158,92 

I ee eG ee acd ee cou 215.0 200. 1 188.8 203. 6 193.8 207.8 272. 2 276. 2 298. 6 324. 5 171.8 192.3 193, 3 

Total U. S., adjusted_____........____- _ 211.4 191.1 179. 5 176.0 188.1 196. 6 202. 6 192.8 194.9 170. 5 200. 0 215. 5 211.3 
Sethe: 2 ae Bee 207.8 192. 4 186. 6 177.4 179.9 192. 4 204. 6 190. 7 206. 5 164. 1 197.0 200. 5 193, 2 
hg ed ae Peon 258. 0 229. 3 221.7 223. 1 233. 5 246.9 238. 0 244.4 243.7 216.9 244.1 224. 1 265. 4 
le aR a ae go. ... 187.3 167.0 154.8 152. 5 161.2 164.3 181.1 166. 0 165. 2 155. 8 177.8 191.0} * 179.3 
aaa ae 240.7 224.0 210.0 213. 7 236. 3 225. 6 232.6 230.0 246. 2 298. 8 233. 7 259, 9 234.9 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | 
Estimated civilian labor force (Bureau of the | 
Census) :* 

Labor force, total..................- millions_- 52.1 53.7 54. 2 56.1 56.8 56. 2 54.1 54.0 54. 5 53. 4 52.4 52.3 52.0 
a aaa i cc 36. 5 39.8 40.0 41.1 41.6 41.1 39. 2 39.0 38. 5 7.9 37.1 36. 7 36. 4 
a Eas "ees 15.6 13.9 14,2 15.0 15.2 15.1 14.9 15.0 16.0 15.5 15.3 15.6 15.6 

Sepement . a eee ao... 51.2 50.7 51.6 53.3 54.0 54.0 52.4 52.4 52.8 51.9 51.0 50.9 51.0 
Donk a ae : 36.0 37.8 38. 4 39.4 39. 9 39.7 38. 2 38. 1 37.5 37.0 36. 3 35.9 35.8 
ee. ca cunecenes ciel = 15. 2 12.9 13. 2 13.9 14.1 14.3 14.2 14.3 15.3 14.9 14.7 15.0 15.2 
J ea Eee a 9.6 9.3 10. 2 11.5 ch Bie g 11.2 10. 2 10. 5 9.8 8.9 8.7 8.8 9.0 
Noi ec es ee | ee 41.6 41.4 | 41.4 41.8 42.3 42.8 42.2 41.9 43.0 43.0 42.3 42.1 42.0 
Unemployment...................... do... ‘9 30! 26 2.8 2.8 2.2 1.7 1.6 1.7 1.5 1.4 1.4 1.0 





’ 


Revised. » Preliminary. 
Data for 1940-41 revised slightly and rounded to nearest percent; revisions prior to November 1941, which have not been published, are available on request. ‘ 
The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending omens of the revision, the index on a 1923-25 base is being continued. 


A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on P. S-8 of the November 1942 Survey. k 
series. Indexes of de ment store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. Revised data beginning 


tRevised 
1919 for the Cleveland district are shown on p. 32 of the April 1943 issue. 

*New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores are available beginning February 1941 on p. S-8 
of the — 1942 Survey and subsequent issues; earlier data back to January 1940 are available on request (a new series on amount of instalment accounts outstanding is 
included on p. S-16.) For estimates of civilian labor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of this issue. 
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Monthly statistics through December 1941, to- | 
gether with a notes = references | ~ ) 
to the sources of the data, may be found in the | ? : a . met | , S@P- Octo- | Novem-| Decem-| Janu- | Febru- 
cect | wats 7 sions | — July | Angust | tember ber | ber ber ary | ary | March 














EMPLOYMENT CONDITIONS AND WAGES—Continued 


—_— 





EMPLOY MENT— Continued | | 
| | | 


Employees in nonagricultural establishments: 
Unadjusted (U. S. Department of Labor): | 


















































2 a ip sreseh eee: thousands_-| 38,341 | 35, 908 | 36,346 | 36,665 | 37,234 | 37,802 | 38,348 | 38,478 | 38,533 | 38,942 | 37,862 | 37,958 | ° 38, 184 
earns Diccunsenegentnacaiens = = 15, bye a | i | oo | ee = = | 15,313 | 15,434 15, — 15, 743 | 15, 851 | * 15, 958 
ME gs SU gts 6 eae es do__--} 846 929 | 28 | 2 923 | 918 910 | 902 | 894 88 867 867 r 86 
DE ee do...-| 1,295 1,771 | 1,909 | 1,991 2, 108 2,181 | 2,185 | 2, 028 1, 896 1, 674 1,470 | 1,386} * . 3a 
Transportation and public utilities.do..._| 3, 544 3, 389 3,442] 3,484 3, 519 3,533 | 3,542 | 3,539 | 3, 520 3, 502 3,463 | 3,456] *3,475 
LO a Ae ee ite ee: do....| 6,422 6,679| 6,667| 6,606| 6,504| 6,496| 6,561| 6,697| 6,771] 7,107| 6,371 6,291 | 6,328 
Financial, service, and miscl-_-_.-- do...-| 4,339 4,265 | 4,309] 4,324] 4,355] 4,371 4, 397 | 4, 327 | 4, 295 4, 279 4, 259 4,270 | ° 4,281 
PP oy rot Shoker Sea ieee do.-.-| 5,929 4,856} 4,958 | 5,037] 5,184 | 5,323 5,520} 5,672] 5,723 5, 811 5,689 | * 5,837] * 5,924 
uste ederal Reserve): | | | 
a. Aa hee Pe ------do_..-| 38,478 | 36,063 | 36,274 | 36,461 | 37,051 37,433 | 37,645 | 37,962 | 38,325 | 38,842 | +° 38,791 | 38,821 |r 38, 725 

— a eee > a 16, = n= ae } 14, = | 14, — et 15, poe 15, 162 | 15,349 | 15, 687 | + 15,9382 | 15, 975 | © 16, 043 

a ee is a do_._- 856 938 | 933 | 929 | 926 : 888 88: 884 87 7 r 

Construction..........-..---- -....-do..--| 1,330] 1,826] 1,791] 1,768! 1,851] 1,916! 1,959]/ 1,902] 1, 889 2, 004 1, 343 1, 748 ry 364 

— and public ncunnent “aaa 3, 562 3,408 | 3, = a, 446 | 3, 471 3, 490 3, 482 3, 466 3, 508 3, 535 3, 549 3,545 | + 3,551 

Se SSDI SY ee Be 3 do....- 6, 432 6, 690 6, 695 ,610 | 6,609 6, 607 6, 523 5, 61 , 67: ’ ‘ 3, 4! r 
Estimated wage earners in manufacturing indus- | | aca a — “— oS” cit 
tries, total (U. S. Dept. of Labor)* | | 
‘ieiaie 4 Sreapanen -| 13,713 11, 988 - = re 12, 564 | 12,869 13, 079 13, 166 13, 267 13, 474 | * 13, 503 | * 13,617 | * 13,709 
urable goods. ------ etdbétecdesecioen® .  ~ 8, 144 6, 500 | », 6 6, } 7, 003 | 7, 192 7,313 7, 464 7, 597 7, 730 , 875 + 7, ORS r 
— a and ress aka gn ce 1,716 1, 569 1, 579 1, 599 | 1,612 1, 620 1, 621 1, 635 1, 643 1, 676 ? 693 1 706 r r 718 
ast furnaces, steel works, and rolling | ’ 
ee ocala tans: thousands. .|___ 546| 548 549 516| 540| sae] 525 518 523 522| 524 523 
Electrical machinery -.---- eee do___- 697 520 | 523 528 542 | 564 586 610 630 649 661 676 r 693 
Machinery, except electrical......_._- do... - 1, 241 1,048 | 1,058 1,078 1,094 | 1,114 1, 126 1, 148 1, 168 1, 190 1,202 | *1,220}; *1,233 
Machinery and machine-shop products | | j ; 
thousands S| eee: 400 | 409 418 | 425 435 440 449 457 465 469 r 476 483 
Automobiles. --_-_- ainguhcivuabunee Pn 656 429 | 460 485 | 513 534 556 572 592 613 631 642 r 649 
Transportation equipment, except automo- 

WB vciiwctapecsaoes spunea thousands.-} 2, 230 1,250 | 1,345 1, 443 1, 559 1, 673 1, 752 1, 836 1, 909 1, 999 2, 067 2,132 | * 2,187 
Nonferrous metals and products__--__- a 408 370 | 373 378 381 387 390 392 398 405 408 412 "410 
Lumber and timber basic products_-.do_-__- 477 549 | 551 | 555 559 561 546 535 526 515 489 478 r 479 

Sawmills.....----- ee ea Ae Sa 308 309 | 312 313 | 313 303 295 290 282 266 260 262 
Furniture and finished lumber products | 

minibieas Gaeeee.- 360 = | 384 | 7 pa = = = = 365 = | 364 r 364 

Scat osssh eo ceed ances lance Satie ah SE =e 7 77 | 7 7 7 7 170 16§ 7 7 
Stone, clay, and glass products__--_-_- es 359 378 | 376 376 369 370 369 368 368 368 362 350 358 
Nondurable goods..........---.-.-- «.<@0....| 5 560 5,488 | 5,478 5, 459 5, 561 5, 677 5, 766 5, 702 5, 670 5,694 | * 5,628 | * 5,628] © 5,618 
Textile-mill products and other fiber manu- | ‘ ; 
I acer ens crckebcid thousands..| 1,249] 1,303} 1,298] 1,298; 1,203| 1,283/ 1,272] 1,275| 1,277] 1,287| °1,273| 1,272] + 1,268 
Cotton manufactures, except small wares | | 
thousands__|___- se 507 | 508 H 509 509 507 505 505 506 510 504 502 500 
Silk and rayon goods............._- do...- tts 105 105 | 106 105 | 103 98 100 99 99 98 98 98 
Woolen and worsted manufactures (ex- | 
cept dyeing and finishing) __thousands-.-}._______- 180 | 183 183 183 181 180 177 176 177 176 ” 175 174 
Apparel and other finished téxtile products 
thousands. - 886 952 934 87 866 915 907 904 887 886 884 897 903 

Wicers clothing... ............2.-.-=2 “gat eS 259 256 248 241 247 246 242 235 236 236 r 240 242 

Women’s clothing___...........-.-. ‘SO SONEERe 272 263 229 231 252 252 253 248 247 248 252 253 
Leather and leather products.__..__-- do. ... 346 386 381 377 374 367 357 357 363 364 361 r 359 r 354 

oom ene 8n00s.......---.---.-.-4 (a Saree 222 218 214 213 209 200 199 204 204 r 201 r 201 197 
Pega inaed pogo fg) | a] Mase] Mas] ag) ae) Mes) Se) a] Se) 

| EUs ote ap eae aes “ee asiceeee , 6, 25: 252 254 

Canning and preserving___________- ee) Se 92 95 120 191 248 322 191 136 114 ° 95 r 90 80 

Slaughtering and meat packing____- (Sea) Sees 160 165 174 180 179 178 174 176 187 185 °177 167 
Tobacco manufactures. __..........-- 91 93 91 92 94 |. 97 98 99 100 99 96 94 93 
Paper and allied products__..._...__- a 313 326 320 312 302 298 297 300 304 309 r 309 313 313 

WODG? G0 OM. cece See eee 165 163 160 155 152 151 151 150 151 151 150 150 
Printing, publishing, and allied industries 

: thousands. 330 331 328 325 325 325 323 331 338 342 335 338 r 334 
Chemicals and allied products.______- do... 740 576 588 600 613 623 649 67 693 702 715 722 + 727 

a a re eS: BE "el See 110 110 112 ill 111 lll lll 111 112 ‘iil *112 113 
Products of petroleum and coal______- dé... 122 125 126 128 129 129 128 126 125 124 123 122 122 

Petroleum refining. ................ eel Se: 79 79 80 80 81 81 79 78 7 77 7 78 
Rubner products... ...............-. do... 185 142 141 146 153 158 164 169 174 180 183 185 r 186 

Rubber tires and inner tubes_____..do____}--------- 58 59 62 66 68 70 7. 77 80 81 82 83 

Wage earners, all manufacturing industries, un- 
adjusted (U.S. Dept. of Labor) f.1939=100._| 167.4 146. 3 148.0 149.9 153. 4 157.1 159. 6 160.7 161.9 164.5 | © 164.8] *166.2] * 167.3 
pS ee ee ae ee eS do.... 225. 5 180. 0 184.1 188.9 193. 9 199. 2 202. 5 206. 7 210. 4 215. 5 218. 1 221.2 | * 224.1 
Iron and steel and their products.__..do___- 173. 1 158. 3 159.3 161.3 162.5 163. 4 163. 5 164.9 165.7 169. 1 170.7 172.1 | * 173.3 
Blast furnaces, steel works, and rolling 
| Sear ee SoA 1939== 100___|--------- 140.6 141.0 141.3 140. 4 138. 9 137.0 135. 5 133. 4 134.5 134. 3 134.9 134.7 
Electrical machinery___......__._---_- a 268. 9 200. 5 201.7 203. 6 209. 1 217.8 226. 3 235. 3 243. 6 250. 3 255. 1 260.8 | * 267.4 
Machinery, except electrical________-- do....| 248 198.3 200. 2 204. 0 207.0 210.7 213.0 217.3 221.0 225. 1 227.5 | * 230.8] * 233.3 
Machinery and machine-shop products 
1939=100__|. --- ; 197.9 202. 2 206. 6 209. 9 214.9 217.5 222.0 226. 0 230. 0 231.7 | * 235.5 238. 7 
pS a eee do_.._| 163.0 106. 5 114.3 120. 6 127.4 132.6 138. 2 142.3 147.1 152.5 156. 7 159.5 | * 161.4 
Transportation equipment, except auto- 

lip ISS ei wy bg ae 1939=100__| 1, 405. 2 787.4 847.1 909. 1 982.5 | 1,054.3 | 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2 | 1,302.2 | 1,343.1 |7 1,378.1 
Nonferrous metals and products.____- do__._| 177.8 161.6 162.9 164.9 166.3 169.0 170.3 171.2 73.5 176.7 178. 1 179.6 178.8 
on ae timber basic products —. is 113.4 ea ap ? 133. 0 = 5 129.9 a 2 125. 1 aa . 3 —s r eS 

_ RE EE on 2 OS ees 107. 107. 108. 108.7 108. 5 105.0 102.5 100. 6 ° 97. 2. 4 . . 
Furniture and finished lumber products 
Furnit a 109.8 be 1 ae — 2)/° 114.0 112.4 112.0 = Ln 111.4 oe ot r ao 
NR iedite wn msdomiseiinn caaed “Se os i 2.4 111. 109. 6 107.9 107.0 107. 2 108. 105. 106.7 | © 105. r 106. 107.1 
Stone, clay, and glass products.___--- do... 122, 2 128. 8 128. 2 128. 1 125.7 126. 1 125.8 125. 2 125.3 125.4 123. 2 122.4 | * 122.0 
* Revised. 


tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the 
financial, service, and m iscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions 
are completed (data beginning August 1941 are in the October Survey). The indexes of wage-earner employment and of weekly wages (pp. S-11 and S-12) in manufacturing 
industries have been completely revised; for 1939-41 data for the individual industries and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry 
groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 1941; data for 1941 are shown 
on P. 28, table 3, of the March 1943 issue. 

New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries begin- 
ning October 1941 are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable goods, and the industry groups 
are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with nae wd notes = pemreness  ———ee 7 ; : TN —— 
to the sources of the data, may ound in the : ; — | x 3 Sep- | Octo- | Novem-} Decem-} Janu- Febru- | 
1942 Supplement to the Survey April April | May | June | July | August | tember | ber | ber | ber ary ary | March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
Wage earners, all mfg., unadj.t—Con. — | 
ondurable goods__........._..--- 1939=100__ 121.6 119.8 119.6; 119.2; 121.4 123.9; 125.9) 124.5) 123.8 124:3 | © 122.9 | 122.9] +199 
Textile-mill products and other fiber manu- | | | | P 
i, SS 1939=100_- 109, 2 114.0; 113.5 113.4 113.0 | H2a2i 6133.3 133.61. 111.7 112.5 } 7111.3 111.3 | +110 8 
Cotton manufactures, except small wares | | | | ; 
1929100_.j........ 128. 1 128.3 128.5 128.5! 128.6 127.7 1237.7 127.7 | 128.9 127.2 126.8 | 126.2 
Silk and rayon goods..._.......__-- OE Se 87.2 87.9 88. 4 87.8 86.0 81.9 83. 2 82.7 82.7 | 81.6 81.7 | 81.8 
Woolen and worsted manufacturers (ex- | 
cept dyeing and finishing) __.1939=100__|__.____- 120.9 122.6 122.7 122.5 121.3 120.3 118.7 118.1; 118.5 117.9 117.4] 116.9 
Apparel and cther finished textile products : 
1939=100_- 112.3 120. 6 118.3 110.6 109. 7 115.9 115.0 114.5 112.3 | 112.2} 112.0 113.7 114, 4 
Men’s clothing. -..................-- i Sa 118.5 117.2 113. 4 110.1 113.1 112.5 111.0 107.6 107.8 | + 108.2 | * 109.7 110. 6 
Women’s clothing-.__...-.-.-...-.- _ Se eee. 100.0 96.9 84.3 85.0 92.9 92.1 92.5 91.4 | 91.1 791.2 92.8 93.2 

Leather and leather products____.__-- do_-... $9.7 111.3 109.8 108. 6 107.7 105. 8 102.8 103.0 104.7 104.9 | + 104.1} © 103.3] r 101.9 
Boots and shoes_..___._-...._----- | A 101.7 99. 9 98. 2 97.6 95. 6 91.7 91.3 93. 4 93. 5 92.8 792.0 90.4 

Food and kindred products__.._..__-- ae 105.9 104. 5 106.0 110.8 123.1 131.7 141.6 128.6 121.5 119.1 112.9 109.5 | + 107.7 
AOS ee EE aa SSG Cee 102.9 103.8 106.0 110.0 111.8 113.6 114.7 114.1 114.4 111.6 109. 2 110.1 
Canning and preserving......_.__.- ls Sea 68.6 70.6 89.1 142.3 184, 5 239.7 142.4 101.3 84.5 70. 2 r 67.0 59.1 
Slaughtering and meat packing._..do. __|__.____- 132.6 136.9 144.0 149.1 148.6 147.3 144.6 145.8 155.0 | 153.7 | °146.8] 138.4 

Tobacco manufacturers. --.....------ =e 97.4 99.7 97.2 99.0 100. 2 103. 5 105. 2 106. 4 106.8 106.3 | 102.4| 100.2 99.9 

Paper and allied products_....-.._.- o-2--) S17-G 9 3887 | 2008 | 10759 | ET 108 | -e) «1183 114.7] 116.4! 116.6! 1178) Figo 
Paper and = Ee “_ towe Bee 120. 2 118. 116.6 112.5; 110.6 109.7 109. 5 109.3 109.6} 110.0! 109.3) 108.9 

Printing, publishing, and allied industries 7 

1939=100_. 100.8 F 100.9 100.0 99.0 99.3 99.1 | 98. 5 100.9 103.1 | 104.3 102. 2 103.0 | * 101.8 

Chemicals and allied products.-_.....- _ ee 256. 8 199.7 204.1 208. 3 212.8; 216.3 225.1 233. 4 240.3 | 243.7 248. 0 250.3 | + 252.9 
eS ea aa wae Pree 158.1 | 158.8 160.7 160.2; 158.9; 159.2 158.9 159.7 160.4 | 159.8] + 161.3 161.7 

Products of petroleum and coal- ----- ee 114.9 118.4 118.7 120.7 121.5 | 121.6} 120.8 119.3 117.8 117.4 116.0 115.2 | + 115.6 
Petroleum refining. -.-...........-.-- EE A 108. 4 108.7 110.1 110.3 | 110.8; 110.3 108. 4 107.0} 107.1 106.3 106. 4 107.5 

Rubber products__..............-...- Ge.... 153. 3 117.0 116.9 120.7 126.3 130.7 135.3 139.9 143.8 149.0 151.6 152.8 | ° 153.8 
Rubber tires and inner tubes_____-- SS Sa 106. 5 108.9 113.8 121. 2 125.5 130.5 136.7 141.9 147.4 150.0 | + 150.7 153.0 

Manufacturing, adjusted (Fed. Res.)t._-do-...| 168.2] 147.1 | 149.1] 150.9] 153.4/ 155.1) 156.9] 1589| 160.9] 164.4| + 167.1] + 167.7] + 16R4 
Durable goods. .........-...-..-.-.-..-- ee 225.8 180. 2 184. 2 188.9 193.9 198.5 201. 6 205. 6 209. 6 215.4 219.3 | + 222.3] +9204.8 
Nondurable goods__...._........._..--- a 122.8 121.0 121.4 121.0 121.4 120.9 121.6 122.0 122.5 | 124.3 | *126.1 | © 124.7] +1939 

Manufacturing, unadjusted, by States and } | | 

cities: } } | 

State: H | 

Ae ae 1940=100__ 270.1 182.7 188.9 197.5 | ° 217.5 237.9 244.4 | 244.7 245.8 253. 0 254.3 261.9 266. 4 

7 See 1923-25= 100__ 189, 7 142.0 147.7 154.3 158. 0 170.6 172.1 169.3 177.8 180.8 179. 2 182, 2 185. 1 

| Re 1935-39=100__ 150. 1 136. 4 136.3 136.0 137.5 141.5 141.2 142.9 142.8 145.4 146.3 148.9 149, 5 

ae 1929-31=100__ 192.4 | * 161.3 164.0 165.3 171.6 175.9 177.2 176.5 178. 4 180.3 186. 2 189.7 | + 192.2 

Massachusettst_............- 1935-39 =100_. 145. 4 134.8 134.6 134. 2 134. 6 135.8 136. 6 138.9 140.6 143.1 144.8 145.0 145.6 

New Jersey_...........-..--- 1923-25=100__|....___. 151.6} 153.3] 153.1] 153.3] 158.4] 161.7] 161.9] 163.2] 164.7] 165.9] tego}... 

7 Sn aE 1935-39=100__ 160. 4 145. 2 144.0 139. 4 142.3 146. 4 149.7 152.1 153.6 155.8 156.0 158. 4 160.7 

|S Ae eee el St Tae 142.8 143.7 146. 2 148. 4 151.5 155. 4 157.5 159.3 163.1 163.5 | + 165.9 167.4 

Pennsylvania. ._. -- 1923-25=100..| 118.5 113.0] 1122] 113.6] 114.1] 1147] 1147] 115.5] 1160] 1168] 117.0] e118 4] 1189 

Ww REE: 1925-27 = 100__ 146.9 129.6 131.2 133. 2 135. 5 136.9 138.8 141.1 143.5 145.1 145.1 146.3 147.0 

City or industrial area: 

iS 1929-31=100_. 185. 2 161.2 164. 2 165. 5 170. 4 174. 5 174.8 173.4 172.3 174. 2 180. 1 183.3 184.9 

Fa 1935-39 = 100_- 151.9 137.6 136. 6 136.1 138.7 142.3 142.9 145.8 146.5 149.0 149, 7 152. 5 152.7 

+ * i SS 2 |S ee 157.3 159.3 162.7 165.0 167.0 168.7 171.6 174. 5 178.7 1781] © 183.8 187.2 

Yo ere ee 1923-25=100-_ 162.8 115.7 118.6 127.1 133. 5 137.9 143.1 146.9 149. 5 150.3 160.8 164.1 165.0 
SS eee 1940=100_. 286. 8 194. 5 201.1 208. 9 218. 4 229.8 233.9 243. 3 251.7 266. 7 271.3 278. 2 283.3 

Milwaukeet._.............-.- 1925-27=100__ 170.3 141.8 144.9 147.8 152. 2 155. 4 157.6 160.0 163. 6 164.3 165. 5 168, 4 170.1 

oe aaa 1935-39 = 100_ 139.8 131.9 128.1 116. 4 119.0 129.3 132.0 134.1 134. 2 134.7 134.0 136.7 139, 9 

Philadelphia-__............-.- 1923-25=100__| 143.9 123.8 125. 4 127.1 128.7 131.4 132.5 134. 5 136.8 137.4 139.6 142.0 143.0 
Eee == 130. 4 119.4 119.3 119.8 119.9 120.4 120. 4 122.5 122.7 124.0 125.4 127.7 128.7 

San Francisco*_.............-..- 1940=100_.} 321.5 187.2 199. 2 212.7 247.2 274.6 291.8 292. 2 292. 8 299. 3 303.8 | + 317.9 321.5 

fe are 1937=100__}__._____- 128.7 132.0 135. 4 139. 0 138.9 138. 6 141.4 143. 1 147.2 146.9 147.2 147.9 

é Wilmington--..............-- 1923-25=100_- 191.0 | * 130.0 130.8 137.0 138. 1 150. 2 155.0 162. 6 172.0 174.8 177.8 181.0 | © 184.9 

Nonmanufacturing, unadjusted (U. 8. Depart- 

ment of aber: 

ining:t 

eee 1939=100-- 88. 6 94.9 95.7 90. 4 93.0 92.8 92.5 91.8 91.8 90.9 ’ 83.4 + 89.5 * 89.4 

Bituminous coal__.............-.----- O...-| 106.2 119.0 118.3 118.0 118. 4 117.5 116.6 115.3 113.7 113:7 111.8 110.4} * 109.2 

Metalliferous.-.................--...- oe... 112.0 125.7 125.7 124.6 123. 5 121.4 118.5 116.5 116.3 115.8 114.8 114.4 | * 113.4 

Quarrying and nonmetallic___.--..._. do.... 98. 2 113.6 116.7 117.2 116. 5 116.3 114.5 112.9 109. 5 105.9 98.6 96.7| °$6.3 

Crude petroleum and natural gast-.--.- ae 80. 5 89.4 88.3 87.4 86.8 2 85.0 84.4 83. 6 83.0 * 81.2 80.3 r 80.4 
Public utilities:t 

Electric light and power......-....-.- do...- 86.6 99.9 98. 8 98. 5 97.6 96. 5 94.6 92.9 91.3 90. 4 89.0 88.1 87.4 

Street railways and busses. _.-......- oe 116.7 104. 5 105. 6 107.2 108. 4 108.7 109.7 110.0 110.0 111.6 113.2 114.8 | * 115.5 

ts ma a and telegraph...........-- do....| 122.3 120.4 121.1 122.1 123. 4 123.8 123.6 123. 2 122.9 122. 4 122.3 122.3 | * 122.1 

Services: 

Dyeing and cleaning. -..........---.- 0.5... 124.3 120. 4 126.6 129.2 125.9 122.8 122.1 123.9 118.8 114.8 111.8 113.2} ° 116.1 

Power laundries__..................-- d 118.3 115.1 118.7 119.8 124.3 122. 5 121.5 121.0 119.2 118.3 119.2 118.5 | 117.4 

Year-round hotels__.............-.-.- 105. 0 103. 5 104. 5 103. 8 102. 6 101.5 102.1 103.9 103. 7 103. 3 101.8 104.2 | + 104.6 

rade: 

OE Ee ee 101.1 104.0 103. 7 102.3 99.5 98.5 101.1 104.3 106. 6 117.0 99.0 97.3 98.3 
Food* OE et SOE ea 106.0 110.9 112.3 112.1 112.0 110.0 109.7 112.0 111.4 111.2 107.0 106.4 | * 105.8 
General merchandisingt 117.4 109.1 110.0 109.0 104. 2 104.5 112.6 121.8 132. 5 166. 3 112.3 108.8 | * 111.0 

Wholesalet_...........-.. 96. 4 103.9 102.3 101.4 100.6 101.1 100. 2 100.9 100. 1 99. 6 97.7 97.6 797.3 

Water transportation* 123.3 89. 6 90. 1 90. 4 85.7 84. 5 86.9 90. 8 98. 3 98. 4 100.8 110.2 | * 117.0 

Miscellaneous employment data: 

Construction, Ohio_........._.. 1935-39=100-_-}........- 137.7 142.8 137.5 124.8 122. 5 116. 5 112.8 108. 1 96. 5 84.9 84.8 86, 3 
Federal and State highways: 

| ae number..|_......-- 218, 037 | 236,929 | 236,102 | 240,633 | 238,722 | 219,047 | 211,751 | 186,942 | 161,010 | 147,915 | 144,7 146, 550 
Construction (Federal and State) ..do_-..|_....._.. 72,420 | 90,103 | 89,999 | 94,191 90,022 | 80,836 | 78,031 58, 947 40,588 | 33,655 | 33,328 | 35,623 
Maintenance (State)_......-....-.. aE eee 105, 441 | 107,804 | 112,000 | 114, 361 | 117,972 | 109,076 | 105,701 | 100,898 | 94,108 | 88, 831 86,527 | 87,052 

Federal civilian employees: 

United States.................. thousands. _|........- 1,971 2, 067 2, 207 2, 328 2, 451 2, 549 2, 687 2,750 | 12,891 2, 864 2, 945 2, 991 

District of Columbia. ...-...-...._- __ Sh BS 248 256 268 274 275 281 284 284 284 285 287 287 

Railway employees (class I steam railways): 
.,.. SOS ea eT thousands._|_..-...-- 1, 266 1, 296 1, 319 1, 343 1, 349 1, 349 1, 348 1, 343 1, 351 1, 346 1, 340 1, 362 
Indexes: Unadjustedt---..---.- 1935-39 = 100-. 131.8 121.6 124.5 126.7 129.0 129.6 129. 6 129.5 129.0 129.6 129.3 128.7 129.7 
BRING oo. oo a ens Boe 133.9 123. 6 125.0 125.0 126.3 126.9 126. 5 125.3 127.9 | 131.6 134.4 | * 132.0 133.0 




















*Revised. 1! Includes about 80,000 excess temporary Post Office substitutes ones only at Christmas; such employees have been included in data for earlier years. 

tTotal includes State engineering, supervisory, and administrative employees not shown separately. : 

tRevised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘“‘f’”’ on p. 
8-9. Revised seasonally adjusted employment indexes are as yet available only for all manufacturing, durable goods, and nondurable goods; the indexes for all manufacturin: 
and for nondurable goods are preliminary. Earlier data for the employment index for New York City not shown in the July 1942 and subsequent issues of the Survey 80 
for the Massachusetts index, shown on a revised basis, beginning in the May 1943 Survey, will be published later. The Department of Labor’s indexes of employment in 
nonmanufacturing industries have been revised to a 1939 base and in some instances, adjusted to 1939 Census data; revised data beginning 1939 are shown on p. 31, table 10, 
of this issue. The index of railway employees has been shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data will be published later. 


*New series. See note marked ‘‘*’ on p. 8-12. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with bape roy = notes ne someones I" — | l rere, | 0. RS N l pw ise i ; F vom 
he sources of the data, may be found in the : oy | a) | mist | , S@P- Jeto- | Novem- ecem-| Janu- ebru- 
1949 Supplement to the Survey April | April | May | June | July | August! tember| ber | ber | ber | ary | ary Mant 
6 EEE TT aeemnenes ———————— $$$ $$$ aD 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS 
Average weekly hours per worker in factories: | 
Natl. Ind. Con. Bd. (25 industries) - ._hours_- 42.8 42.7 42.7 42.6 | 43.2 43.4 43.6 43.7 44.2 44.3 44.5 44.7 
U. S. Dept. of Labor, all manufacturing t¢ 
hours..| 42.7| 42.9 42.9 42.6 | 43.0 42.4 43.6} 44.0! 444/ 442 44.5 44.8 
Gebiemeeet... .... «20. 0cc0 2 -ncees. gaa a : 44.9| 46.2 45.2 44.8/ 45.3] 44.6 45.8) 46.1) 46.1 45.9 46. 2 46.4 
Iron and steel and their products__.do____| 43.1 | 43.5 43.6 43.0 43.7 | 43.0 44.3 44.8 | 45.3 45.0 45.7 46. 0 
Blast furnaces, steel works, and rolling : | | } | | 
mills... oS WD a ec ate hours..|_ 39.6} 40.0] 40.0] 392| 402] 399] 409/ 420! 41.7) 41.9] 428] 43.2 
Electrical machinery---...._.-..__. ‘2S pee 45.9 46. 2 46.4 46.0; 46.4] 46.0 46.7 | 47.0 47.0 47.0 46.9 47.1 
Machinery, except electrical________ SR 49.3 | 49.5 49.7 48.8; 49.4] 48.0 49.5) 49.5) 49.6) 49.6 49.6 49.6 
Machinery and machine-shop products | 
Bows..|. 49.0 | 49.0 49.2 48.3 | 48.8 | 47.8 49.0 | 49.0 49.4 49.6 ° 49.3 49.3 

Machine tools. ..................- ’ | 2a) alae 53. 9 54.1 53.8 §2.7 | 52.8 51.2 52. 5 | 52.8 53.0 52.5 52.1 52.2 
Automobiles. -....- SLE I Maaee? ~ Sall : 44.7 44.3 44.4 43.8 | 45.1) 44.1 45.2| 45.5 45.5 45.7} * 46.0 45.7 
Transportation equipment, except auto- | | 

See ee): el eee 48.1 48.0 47.7 47.4 | 47.3 46.7 47.1 47.7 47.5 46.9 46.7 46.8 

Aircraft and parts (excluding engines) | 

aS 7.3 47.7 47.2 46.6 | 46.7 46.3 46.3 46.6) 46.9 46.5 r 46.3 46.2 

Shipbuilding and boat building..do....|-777777 49.0| 48.6) 484] 48.2 | 47.6| 47.0] 47.6} 480| 47.7| 47.1] 467| 469 
Nonferrous metals and products .-.do__.- 44.2 44.2 44.6 44.5 44.8 44.1 45.4 46.0 46.1 r 46.0 r 45.9 46. 6 
Lumber and timber basic products_do-__- 40.1 40.8 41.1 41.0 | 41.8 41.0 42.5 41.7 41.3 39.8 r 41.9 42.4 
Furniture and finished lumber products | 

hours.|_____ 41.2 41.5 41.5 41.4 41.4 41.0 42.8 42.8 43.7 42.7 43.6 43.9 

Stone, clay, and glass products-___-- sl aes 40.2 40.5 40.1 39.2 40.1 39.3 41.3 41.4 41.8 41.7 42.0 42.4 

Nondurable goods*_.. -....-_..-._-.- do__.. ; 40.0 40.1 39.9 39.8 40.2 39.7 40.8 41.3 42.1 41.8 42.0 42. 5 
Textile-mill products and other fiber man- ’ 

EGE: hours... 40.1 40.3 40.2 39.9 40.3 39.4 40.4 40.8 41.5 41.3 41.5 42.1 
Apparel and other finished textile prod- 

WO siccndcnanastxdnccnaansanece Ss a 37.3 36.8 35.4 35.1 36. 2 34.9 37.1 37.0 37.4 |) © 37.4 * 38.4 38.9 
Leather and leather products. - -__- eel eed 39.3 38. 6 38. 1 38. 1 38. 4 36.7 38. 9 39.0 40.3 40.3 40. 2 40. 5 
Food and kindred products.._-....do....} 40.4 40.9 41.5 41.9 41.3 41.8 41.6 42.4 43.9 43.2 43.0 43.4 
Tobacco manufactures. -_.-..-.___. ' eR) ceaoaletes 37.6 37.7 38. 5 38. 6 39. 5 38.6 40.4 40.6 41.2 39.6 38. 6 39.4 
Paper and allied products__.._....do....| 41.7 41.6 40.6 40.2 41.2 40.8 43.4 44.0 44.9 44.2 44.5 44.9 
Printing and publishing and allied indus- 

| a EI EE Oia. te Se 38.3 38.1 38.0 38.0 38.0 38. 2 38. 5 39.5 40.2 39.8 ° 39.7 39.9 
Chemicals and allied products_-_-- 8 Sears 42.5 42.7 42.8 42.8 43.1 42.7 43.6 43.9 44.7 44.5 45.0 45.2 
Products of petroleum and coal__..do_...|> 7” 38.7 39.1 39.0 39. 2 39. 5 39. 5 40.5 41.8 41.8 41.1 42.3 42.5 
Ruboer products................... eb 40.1 41.4 41.5 41.9 42.3 41.6 42.7 43.4 44.5 44.4 44.6 45.1 

Average weekly hours per worker in nonmanu- | 
facturing industries (U. 8. Dept. of Labor):* 
ae construction................. ee 35. 4 36.7 37. 2 37.5 37.3 37.8 37.9 38.0 37.8 37.1 36.3 37.4 
ining: 
Ee ee a 30. 5 35. 2 35. 4 32.3 34.0 35.8 35.1 35.7 35.9 r 31.0 41.5 41.2 
Bituminous coal. .-..........-...-.-- ' 2S nes Ee * 33.1 r 33.5 30. 5 32.1 33. 5 34.2 34.4 35.7 * 34.7 r 37.0 38.3 
ae ee RSE Soak Sees 43.6 43.7 43.8 42.1 43.4 43.2 43.8 44.2 44.0 43.3 43.6 43.7 
Quarrying and nonmetallic__.._.____- ” “Sl Base 2 42.6 43.7 44.6 44.7 44.7 44.7 45.7 45.6 43.8 * 44.3 44.7 44.0 
Crude petroleum and natural gas____.- SS ae 39.0 38. 4 39.1 39.4 38.8 39.9 39.8 38.7 40.5} 739.9 40. 6 41.0 
Public utilities: : 
Electric light and power__..._..._._. | eee : 40.3 40.2 40.5 40.4 40.0 40.1 40.5 39.8 40.8 ° 40.5 7 40.5 40.8 
Street railways and busses_.__....__. _ SSeS eed 47.3 47.8 48.0 47.8 | 48.5 47.4 47.9 49.0 49.9 49.3 r 50.3 49.5 
P gga and telegraph....._....__- ‘ 2d aes 39.9 40.5 40.3 40.5 | 40.7 41.4 40.6 40.7 40.7 41.2 40.8 41.1 
ervices: 
Dyeing and cleaning....-..._.......- oes ee 44.5 44.5 45.4 43.2 42.8 43.1 43.5 43.1 43.3 r 43.6 43.1 43.7 
a _ Nee Es eae Se RENE 43. 4 43.6 43.7 43.3 43. 2 43.1 43.3 43.3 44.0 744.1 43.7 43.8 
rade: 
RR 52 5 es Se ee 41.6 41.6 31.8 42.0 42. 41.1 40.9 40.8 | © 41.0 41.3 41.1 41.1 
_ "a arte SSN seats 41.2 41.4 41.4 41.3 40.9 41.2 41.7 41.7 41.8 41.4 41.6 41.7 
Industrial disputes (strikes and lockouts): t 
Beginning in month -___---_....... number. - 395 277 | 285 845 388 330 274 207 144 147 195 210 260 
In progress during month_-__.._..._._. . 445 357 373 421 471 430 349 269 172 169 225 240 300 
Workers involved in strikes: 
Beginning in month_-_._.-....- thousands... 200 56 69 110 100 92 88 62 52 59 90 42 72 
In progress during month___......._- do._.. 205 86 79 126 114 108 101 67 55 62 100 48 75 
Man-days idle during month_.......__- do... 675 367 322 586 417 | 449 387 244 128 193 450 170 230 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
7 eee thousands._|____.._.. 4, 398 4, 254 4200) SO:906 [522-555 4 eee 23,0 4.....032. $3,002.44... 11, 602 
New and renewed_..__...-...---.-- d0.... 1, 154 1, 576 1, 565 1, 841 1, 656 1, 403 1, 213 1, 267 1, 139 1, 154 1, 384 1, 315 1, 280 
Placements, total._............._.___- do___- 904 606 784 925 1, 006 982 1, 398 1, 531 931 713 727 725 800 
Unemployment compensation activities: 
Continued claims____._.....__- thousands-. 695 3, 512 2,970 3, 159 3, 207 2, 576 2, 026 1, 517 1, 128 1, 130 1, 228 1, 059 * 945 
Benefit payments: 
Individuals receiving payments$...do-.-- 131 668 610 553 575 543 423 310 222 193 227 209 r 182 
Amount of payments_____. thous. of dol__| 7,374 | 36,311 | 31,704 | 30,226] 32,625 | 28,252] 22,395] 16,895 | 11,574] 11,558; 12,183 10,882} 10,750 
ag = in manufacturing establish- 
ents: 
Accession rate..mo. rate per 100 employees__|________. 7.12 7.29 8. 25 8. 28 7.90 9.15 8. 69 8.14 6. 92 8. 28 7.87 8. 32 
Seperation Wee; AG0GE.. ... << - secu 2 ea 6.12 6. 54 6. 46 6.73 7.06 8.10 7.91 7.09 6. 37 7.11 7. 04 7. 69 
ne ceceunisinwcawecs | Sd aaa . 35 . 38 . 38 43 .42 .44 45 43 46 52 - 50 . 57 
a eae: * SS) aioe 1.31 1. 43 1: 21 1.05 . 87 . 68 .78 - 65 -70 74 54 - 52 
4 je “Sa gras 3. 59 3.77 3.85 4.02 4.31 5.19 4. 65 4. 21 3.71 4.45 4.65 5. 36 
Miscellaneous..................-..--- | i Saale . 87 96 1,02 1, 23 1. 46 1.79 2.03 1.80 1. 50 1. 40 1.35 1, 24 
PAY ROLLS 
Weekly wages, all manufacturing industries, 
unadjusted (U.S. Dept. of Labor) f 1939=100 221.4 228.7 234. 5 242.7 254.8 261.8 270.9 280. 4 287.9 290.9 297.2 304. 4 
Durable goods_....._...........-...---- dl 287.2} 300.0} 312.1] 323.9| 342.0} 352.4] 3662] 382.8{ 391.6] *399.8; 409.9} 420.4 
Iron and steel] and their products__._- | ES SSeS 230. 5 236. 3 241.5 245.7 251.5 255. 4 264.1 270. 1 278.7 283. 5 288. 9 295. 9 
Blast furnaces, steel works, and rolling 
WEEE s Stine se anioclascnes 1939=100__|.-.-.-.-- 188. 2 191.7 192.9 197. 2 196. 6 199.7} 200.7; 204.1 203.8} 208.8) 211.8 215.3 









































‘Revised. §Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

' Not comparable with data prior to July 1942, owing to change in active file definition (see note 1 on p. S-11 of the December 1942 Survey). The July 1942 figure is also 
not comparable with figures for later months, as data for July were not completely revised to the new basis. 

) beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 

Revised series. For revision in the Department of Labor’s series on average weekly hours in all manufacturing industries see note marked “‘t”’ on p. 8-13. Indexes of 
weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised, see note marked “‘t” on p. S-9; indexes for April 1943 are not as yet 
available; April data will be published in an issue of the Weekly Supplement to the Survey. ’ 

4 New series. Data beginning January 1942 for average hours in durable goods and nondurable goods manufacturing industries are on p. 8-10 of the March 1943 Survey; 
ata beginning 1939 for all series on average hours for the mar.ufacturing and Ley tee oy | industries shown above will be published in a later issue. , 
@ Data revised for 1942. Revisions not shown above follow: Number of strikes: Beginning in month—Jan., 156; Feb., 181; Mar., 234; monthly average, 247. In progress 
uring month —Jan., 239; Feb., 255; Mar., 297. Workers involved in strikes (thous.): Beginning in month —Jan., 27: Feb., 58; Mar., 67; monthly average, 70; in progress during 
month—Jan., 43; Feb., 76; Mar., 80. Man days idle during month (thous.): Jan., 331; Feb., 357; Mar., 402; monthly average, 349. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
Cy oy with ae nea wd notes —. a me a he ee a os > | arose ; ns can aa , ——. 
to the sources of the data, may be found in the : ay | ‘ | = : Sep- | Octo- | Novem-| Decem-] Janu- Febru- 
1942 Supplement to the Survey | April April | May June July August | tember | ber | ber ber ary | ary March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | ee 
PAY ROLLS—Continued | | | | F 
Weekly wages, all manufacturing industries, | 
unadjusted (U.S. Dept. of Labor)t—Con. | 
Durable goods— Continued. | 
Electrical machinery - - . --.------1939=100-_|-------- 303. 6 310. 0 317.2 325.7 343.9 | 368.6 | 382.7} 402, | 415.5 427.4 441.6 453.7 
Machinery, except electrical__...----- |e ee 315. 4 325.8 337.9 339. 1 352.6 | 352.3) 371.5 381.5 | -392.9 400.2 | ° 410.0 417.7 
Machinery and machine-shop products | ; 
1939=100__|-.------ 311.1 321.4 335. 2 337.1 352.1 354. 8 371.5 381.9 394. 6 402.1 | * 413.4 421. 5 
0 ee el EE 169.8 183. 2 193. 4 202. 5 218.0 225. 2 235. 1 261.4 | 255.1 277.9 282. 2 283.9 
Transportation equipment, except auto- 
ed a 1939=100..|-........ 1,370.7 | 1,481.3 | 1,585.5 | 1,753.2 | 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0 | 2,406.0 | 2, 486.5 | 2 Ags 3 
Nonferrous metals and products__-_- es eee 240.7 245.9 253. 0 260.0 268. 5 273.3 282.7 | 292.2 303.2 | * 305.8 308. 6 312.1 
Lumber and timber basie products.. do__-_}--.----- 170.6 177.8 190. 2 189. 4 199. 1 192. 2 198.2 | 188.7 181.9 166.9 | * 173.7 179, 4 
ee wig aig Sings ve oan ee 141.1 147.9 158.9 157.4 164.1 158. 4 163.0} 152.8 144. 4 130.9 138.7 143.5 
Furniture and finished lumber products 
1939=100__|....-.-- 161.2 162.7 161.3 157.1 159.8 158.1 168. 2 165. 0 170. 6 165.9 171.8 175.2 
as eae ee eT iS Ae: 153. 4 156. 6 153. 1 149.8 154.3 154. 1 164.5 158. 2 163.9 | * 159.6 | 7 165.6 169.5 
Stone, clay, and glass products_--_--- Seo Panag ¢ 165.3 168.9 167.6 163. 2 169.6 168. 4 178.9 179. 2 181.2 178.5 179. 2 181.9 
Nondurable goods__..............-.----. SS ES 157.0 159.0 158.7 163.3 169.5 173.3 177.7 180. 3 186. 4 184.4 | * 187.0 191.0 
Textile-mill products and other fiber manu- 
| eee 7 aa 157.8 160. 6 161.1 162.0 166.3 166.8 173.0 175. 4 180.8 | * 179.6 180.7 184, 0 
Cotton manufactures, except small wares 
1939=100__|........- 190.1 196. 1 195. 9 193.0 202. 2 208. 2 210.6 212.8 217.7 215.8 216.1 222.9 
Silk and rayon goods. -.......__._..- a Oe 127. 2 127.8 128. 2 126.2 126. 9 126.5 130.8 131.3 133. 7 134.4 132. 2 133, 5 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) ___1939=100__|-..-_-__- 177.1 184.0 186.9 200. 6 198.1 196.3 198, 2 201.0 207.9 207.5 207. 2 208, 3 
Apparel and other finished textile ees 
1939=100__}........- 156.8 150.9 132.9 135.2 151.4 147.4 157.0 152.7 154.0 155.9 169. 3 179.5 
Men’s clothing...............--.--- es 155.9 156. 6 143. 6 138. 6 146. 4 142.5 148. 4 144.7 145.7 | + 149.6 |] 7159.2 168 5 
Women’s clothing. _.-._....-...---- | eth Ee eee 128.3 118. 2 92.3 101. 2 119.6 115.8 127.1 123.1 124.0 125.0 140.3 150, 9 
Leather and leather products__-_.-._- Na, RNR 8 154.8 151.7 148.3 148.7 146.3 145. 6 149. 2 153. 4 159.5 | 7158.9 | * 156.9 157.6 
Boots and shoes.._.__.....-...----- SSS eee 146.1 141.2 136. 8 136.9 134.9 134.9 134. 5 137. 4 144.5 | © 142.3 | 7142.3 143.0 
Food and kindred products_-_.-....-- ee Se 126.5 131.5 139.7 153.7 161.6 173. 2 164.4 160. 5 165. 4 155. 6 150.7 151.3 
I ll SE ng Sowils | “SS eee 6 119.0 123. 6 129.9 * 135. 2 138. 5 140.7 143.5 144.0 149.3 144.3 141.5 141.5 
Canning and preserving. ______._.-- __ SSeS eee 91.8 94.7 123.5 213.7 266.2 373. 4 225.9 162.8 138.2 | °115.4 | 7112.8 98.6 
Slaughtering and meat packing---.do__._|_-..._--- 151. 4 158.3 171.8 175.4 173.4 173.0 176.8 181.3 213.6 202.9 | * 185.1 180, 4 
Tobacco manufactures. __.....______- ee es 124.7 124.6 132.0 133.8 144.3 144.1 153. 7 157.4 159. 6 147.0 138. 5 143.8 
Paper and allied products_.__..._...- |S RS =< 154.3 152.7 149.4 144.1 147.1 147.0 158.9 163.5 168. 5 167.6 171.3 173.1 
— and pulp \ Ces ee ed, eS 156.0 154.8 152.8 147.1 149.7 148.5 158.9 161.1 163.6 162.3 164.8 165.6 
Printing, publishing, and allied industries 
39=100__|....----- 111.8 111.0 110.2 110.0 110. 2 111.2 116.3 122.4 126.5 121.8 122. § 121.9 
Chemicals and allied products -_-_._- eS eet 282. 1 295. 6 306. 1 317.2 326. 4 338. 5 351.4 345.3 383. 4 391. 2 399. 2 407.6 
“eee eS Ses 210.6 217.5 221.9 224.6 221.6 222. 1 230. 6 235. 8 240.8 | * 247.2 | * 250.0 255.4 
Products of petroleum and coal_-_-.__- ee Ba 144.9 147.1 150.0 154.0 156. 4 160.5 160. 8 165. 4 165. 1 162.8 165. 3 167.7 
Petroleum refining.............__- ee RS 131.8 132.7 134.7 137.6 139.9 144.3 145.7 150.9 151.5 | * 149.3 152, 2 155.3 
Rubber products___................-- a eS 149.9 157.6 164.5 176.3 184. 4 189.9 201.9 213.3 228. 6 234. 6 238. 3 246, 2 
Rubber tires and inner tubes__._...do____|__-._.___- 135.3 143.3 151.1 166.8 172.9 178.6 190.0 205.3 219.7 226.6 | ° 228.9 239, 7 
 ~~teneet unadjusted, by States and cities: 
ate: 
LS ee eee eee 1940=100__ 486. 2 73.3 294.7 310.1 339. 5 376.5 397.5 403. 7 421.0 430. 3 436.5 454.5 466.1 
OS” Eee 1923-25=100_- 329. 6 202.7 218.9 224.4 239.9 256. 9 270.8 277.8 294. 7 288. 2 292.8 | * 298.4] ©3148 
_.. . RT - 1935-39=100_.| 255.7 195.9 198. 6 200. 0 201. 2 210.3 210.3 220. 4 223.7 233. 1 233. 6 244.8 249.5 
ae 1929-31 = 100__ 391.4 | © 277.6 279. 5 285. 3 307.0 310.1 322. 3 330. 5 339. 4 335. 0 357.1 362.0 | 7359.0 
Massachusettst_-........---- 1935-39 = 100_ 274.7 209. 7 215. 5 216.6 223.9 229. 4 235. 9 244. 5 248.0 257.4 267.3 265, 9 271.8 
New Jersey .-....-.....----- 1923-25=100__|_.....-.- 224. 2 230.0 230. 2 234.3 243.0 255. 4 261.5 269.3 276.3 281.0 ye 8 eee 
J = aes 1935-39=100 - 288. 6 218.0 219. 4 212.0 220.3 229. 8 239. 9 248. 4 252.8 261.1 264.5 74.6 285.8 
| are ee “eet See: 227.4 233. 5 239.6 251.5 255. 3 261. 2 275.0 285. 1 294.9 300.0 | 7 308.1 314.8 
Pennsylvania ._.........-..-- 1923-25=100._| 186.7 | © 149.0 151.1 154. 6 155, 2 160.3 161.8 168. 2 172. 4 175.0 176.6 181.3 | + 184.8 
jae 1925-27 =100_- 260. 1 191.3 197.8 206. 4 206. 0 216.0 212.3 228. 7 236. 5 244, 1 244.6 252. 6 256. 8 
City or industrial area: 
Baltimore__........._._--. ~ -1929-31=100_- 384.1 281.3 282. 2 288. 1 305. 1 310. 2 320. 6 329. 4 336. 2 333. 1 350. 9 355, fi 354.5 
it aa, a RTE 1935-39=100_ 254. 6 192. 5 193. 5 196. 4 200. 1 206. 7 209. 0 218. 4 223.0 231.9 232. 8 244.7 249. 1 
|" eRe eas Ce 263. 6 273.6 286, 2 295.1 300. 9 306. 0 325. 8 339. 0 345, 2 355. 8 373.0 383, 5 
Los Angeles*._.___._.___._- -.----1940=100 512.0 296. 4 318.0 327.2 344.0 367. 4 378. 4 402.5 426.3 443. 2 454.9 474.4 488, 6 
Milwaukee 1925-27 = 100 299. 9 204. 4 216. 2 222. 7 229. 2 244.1 247.0 261.1 271.3 fi Pr 78.9 292. 3 297.6 
New Yorkt.--- 1935-39 = 100 235. 5 181.4 175.5 156. 5 165. 2 184.3 192.3 198. 4 200. 7 203. 6 208. 0 220.7 234.9 
Philadelphia _- .--1923-25= 100 251.1 r 180.1 184. 6 190. 3 198. 2 205. 2 212.1 217.9 226.9 230. 8 236. 6 243.7 | * 247.9 
_.... | =a Sa “ae es 159.5 161.8 165. 4 161.9 168. 4 171.5 177.0 181. 2 186.3 189. 0 197.6 | * 205.5 
San Francisco*._..........-...--- 1940=100_-_ 574.7 277.0 307.5 329. 5 379. 7 434.7 481.9 481.9 516.3 521.5 529.7 549.9 560. 4 
Wilmington -__---..-...--.-...- 1923-25=100..| 336.0} * 181.5 190.3 196. 0 206. 6 244.6 255. 1 271.3 288. 9 288.0} 295.7] 301.4] 320.1 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t | 
0 eae 1930=100__/......_-- 114. 2 131.6 142.9 117.2 123.0 128.1 123.4 125. 6 128. 4 101.5 r 154.9 152.7 
Bituminous coal... ........-.____ ..- Se ee 2 169.7 175. 2 201.3 161.6 170. 1 175.3 179.0 177.7 183.7 178. 6 196, 2 202.3 
Metalliferous__................-.-..- a Sa 166.3 168.8 70.4 164.5 168. 6 163. 0 163. 8 167.5 166, 7 163. 8 166.3 165.5 
Quarrying and nonmetallic________.- ve Ere 151.0 163. 8 169. 2 171.3 175. 2 175.4 179. 1 172. 5 160. 6 151.0 150.3 150.2 
Crude petroleum and natural gas_...-.do..___|_..._._- 103. 6 101.7 103.2} 102.3 102.3 106. 4 105. 1 104. 3 106.8 | 7103.9 | 106.9 | 107.3 
Public utilities:t 
Electric light and power__.....-.__.- do____- bag ae 113.0 113.1 113.1 112.9 112.3 112.0 110.7 108. 9 109.4 | *107.6 | © 106.7 105.8 
Street railways aa beeen ae NES ES 121.4 124.9 128.6 130.9 134.9 134.7 137.1 140.7 145.7 147.3 150.3 150.6 
Pn mm a and telegraph.__.__..___- | ed Ree «1 127.8 130.7 131.0 131.8 133. 2 136. 5 134.3 134.9 134. 1 137.0 138.3 | 187. 6 
rvices: 
Dyeing and cleaning............_..- eS Sa 144, 2 154.3 160.5 149.0 145. 1 147.1 153. 5 147.1 142.9 142.8 143.8 150.3 
Power laundries_..................-- ed eee 4 139.7 137.0 138. 6 141.7 140. 5 141.1 143, 2 142.7 144.6 147.6 145, 4 145.2 
T + cca aa See | “eS ae 115. 2 117.5 119.0 118.9 119.0 121.3 127.1 128.0 131.8 129.8 131, 2 130.9 
rade: 
meeeeil, Oeteit 22... =... 2--.-..2: Set eee 114.6 114.9 114.5 112.5 111.9 114.4 118. 4 121.6 131.5 115.3 | °114.9|] 115.7 
A eS SEP ee ee EE RES 2 121.5 124.7 126.7 127.7 126.8 125.6 128.1 128. 5 py Bef 125. 7 126. 4 125.7 
General merchandisingt_._-_.___.- ee ea * 120.5 120.9 121.4 117.1 116.8 125. 2 135. 4 145.6 181.7 129, 1 126. 2 128.0 
biti in ae | SS Gees 120. 4 119.8 118.9 119.3] 119.8 120.6 123.6 125.8 124.6 122.3 124.3 | 124.0 
Water transportation*__.........._.._- eS Pes 157.9 172.5 180.0 171.3 | 172.0 189.5 203. 3 225. 0 225. 0 231.4 257.8 71.9 
* Revised. 


tRevised series. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised; see note marked ‘‘f’’ on p. 8-9. 
Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey and subsequent issues, and for the Massachusetts index, shown on & revised 
basis ning in the May 1943 Survey, will be published later. Indexes of pay rolls in nonmanufacturing industries have been revised to a 1939 base and, in some instances, 
adj to 1939 Census data; revised data beginning 1939 are shown on p. 31 of this issue. : ; 

e *New series. Data beginning January 1935 for the indexes of employment and pay rolls for California and the Los Angeles and San Francisco Bay industrial areas will 
be shown in a later issue; data beginning 1939 for the new series on employment and pay rolls for retail food establishments and beginning 1940 for water transportation are 


shown on p. 31 of this issue. 
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ee ; 
Monthly statistics through December 1941, to- | 1943 1942 1943 
ther with es notes a tr me | | | a 0 re lp r — Fr ra 5 i 
he sources of the data, may be found in the P vel — . 3 |  Sep- cto- | Novem- ecem-| Janu- ebru- | 
Ag Supplement to the Survey April | April | May | June July August | tember | ber | ber | ber ary | ary | Mareh 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | } 
WAGES | | | | 
Factory average weekly earnings: — | 
Natl. Ind. Con. Bd. (25 industries) __dollars__|_-....-- 38. 68 39. 00 39. 52 39.80 | 40.87 41.7 42.10} 42.50 42.98 | 43.56 | * 43.85 44.31 
U.§. Dept. of Labor, all manufacturingt-do____|______- 35.10 | 35.82 36.25 | 36.43 | 37.38 | 37.80 38. 89 39. 78 40.27 | 40.62 41.12 | 41.84 
PaahIe MIO08--.2<<.---.--.--2,-=.--- 7) el eS 40.95 | 41.81 42.26 | 42.51 | 43.84) 44.45] 45.31 46.27 | 46.28| 46.68) °47.12| 47.7 
Iron and steel and their products_.do____|_______- 39.44 | 40.15 40. 42 40. 16 41.56 | 42.14 43.45 44. 20 44. 67 44.91] °45.56! 46.37 
Blast furnaces, steel works, and rolling 

, its Sat pa Oa Sis OV 39.71 | 40.30 40. 34 41. 67 41.99 43. 21 43. 93 45. 57 45.15 46. 16 46. 57 47.24 
Electrical machinery---.-.-.-..._-- 1 le ee 40.58 | 41. 21 41.81 41.72 42.32 43.65 | 43.7. 44. 24 44. 32 44.70 | * 44.50 44. 89 
Machinery, except electrical__......do____|_______- 45.90 | 46.98 7.71 47. 04 48.26 | 47.71 49. 34 49. 64 50. 15 50. 69 51.09 51. 48 

Machinery and machine-shop products | 
dollars._|.......- 45.20 | 45.75 | 46.44 | 46.09 47.04} 46.95] 48.30] 48.65] 49.28) 49.84] °50.09| 50.37 
Mashine t00ls...c...cccesns- ce cccd ee ee 50.79 | 52.24 52. 47 51. 41 52. 12 50. 72 52. 32 53. 18 53. 7. 53. 25 52. 86 54.10 
Automobiles. ------- aaeaantauademenl . 1 eae 51. 23 | 51.52 | 51.55 50. 98 | 52.72 | 52.26 52. 97 54. 65 54. 51 55.85 | * 55.71 55. 62 
Transportation equipment, except auto- | 

, EP Ree er nee oy ee a 50. 65 51. 02 50. 80 51. 86 | 53. 17 54. 22 53. 34 55. 49 5A. 25 53. 65 53. 80 54. 57 
Aircraft and parts (excluding engines) 

Oo 45. 90 46, 22 46. 67 46. 01 46. 24 46. 55 45.75 46. 53 47.08 46.94 | ° 47.17 46. 99 

Shipbuilding and boat building._do____|____-_-- 53. 28 53. 27 52. 73 51. 11 56. 82 58. 60 7. 54 60. 67 58. 09 57. 24 57.16 58. 46 

Nonferrous metals and products._..do____|______-- 38. 94 39. 47 40. 32 40. 94 41.80 42.16 43. 43 44.15 44.99 | *45.31 |] * 45.26 46.13 

Lumber and timber basic products.do____|__._..-- 24. 78 25.7 27. 00 26. 98 28. 3 27. 96 29. 52 28. 58 28. 04 27.10 | * 28.79 29. 68 

ee ee ee SS: 23. 97 25. 05 26. 26 26. 14 27. 33 27. 22 28. 69 27.44 | * 26.46 * 25.38 27. 43 28. 30 

Furniture and finished lumber products 

SS 26. 66 27. 06 27.10 26. 95 7.37 27. 68 29. 33 29. 34 30.11 | * 29.79 | * 30.56 31.39 

Se oP mans awn cen Se Sy 27. 26 28. 05 27. 91 7. 84 28. 95 28.90 | + 30.56 r 30.35 31.40 | * 30.74 r 31. 66 32. 22 

Stone, clay, and glass products_-_--.do_.__}_...._-- 30. 47 30. 86 30. 96 30. 54 31. 52 31. 40 33. 52 33. 53 33. 86 34.15 34. 52 35.15 

Namaurebie g0008.. ................- CE Se 28. 12 28. 55 28. 65 28. 94 29. 36 29. 53 30. 66 31. 25 32.08 | * 32.10 32. 51 33. 24 
Textile-mill products and other fiber : 

manwmotures............... Gorers..t......<- 23. 26 23. 74 23. 84 24. 02 24. 82 24. 98 25. 84 26. 17 26.73 | * 26.93 | * 27.14 27.70 
Cotton manufactures, except small } 

se eee pees eee doqness..|...-=.< 21.05 21. 67 21. 63 21. 32 22. 37 23. 12 23. 39 23.62 | © 23.95 24. 22 24. 20 25.06 
Silk and rayon goods__-.--.._--_.- * St eee 23. 40 23. 28 23. 24 22. 98 23. 62 24. 69 25. 31 25. 46 25. 88 26. 30 26. 07 26. 26 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing) ___dollars__|______-- 28. 31 28. 97 29. 43 31. 59 31. 43 30. 40 31. 13 31. 53 32. 62 32. 84 32. 82 33.15 
Apparel and other finished textile prod- 

SN A ee eS 23. 28 22. 82 21. 56 21.7 22. 95 22. 51 24. 17 23.97 24.27 | ° 24.50] * 26.11 27.23 
Men's clothing..................- 5 25. 04 25. 31 24. 06 23. 92 24. 70 24. 18 25. 56 25. 66 25.70 | © 26.40 27.79 | 29.03 
Women's clothing_--...-.-------- ee Ss 33 25. 09 23. 87 21. 42 23. 28 26. 38 25. 67 28. 17 27.48 27. 60 27.77 30. 67 32. 80 

Leather and leather products_......do_.__|_------- 26. 37 26. 06 25. 83 25. 91 26. 23 25. 76 27. 58 27.79 28.98 | * 29.06 | * 28.90 29. 52 
Poow and snoes.................. Se ae 25. 21 24. 84 24. 48 24.71 24. 89 25. 93 26. 03 25.97 | © 27.37 | * 27.98 | * 27.65 28.10 
Food and kindred products___.....do__..|_-..-.-- 28. 89 29. 65 30. 17 30. 17 29. 65 29. 89 30. 97 31. 84 33.41 | * 33.22 | * 33.15 33. 75 
| |” Sl eae a TS eee 29. 52 30. 45 31.34 31. 43 31. 69 31.7 31. 90 32. 32 33. 46 33. 35 33. 55 34. 20 
Canning and preserving. .........do____}|_...---- 21. 52 21. 56 22. 19 24.13 23. 14 24. 88 25.34 | + 25.53 | ° 25.94 | * 26.14] * 26.79 26.75 
Slaughtering and meat packing__do____|_..____- 31. 49 31. 87 32. 86 32. 61 32. 40 32. 62 34. 02 34. 52 38.46 | * 36.66 | 734.99 36. 11 
Tobacco manufactures _-_-.--..-.-_- 1 a ae 21.09 21. 53 22. 37 22. 43 23. 42 23. 04 24. 32 24. 82 25.26 | ° 24.27 | * 23.28 24.16 
Paper and allied products_-_-------- , AS ae 29. 98 30. 24 30. 13 30. 19 31.19 31. 29 33. 46 34.01 34. 62 34. 21 34.75 35. 11 
‘aper and pulp___...-...-..--.-- | 32. 84 32. 94 33. 14 33. 09 34. 18 34. 10 36. 59 37.18 37. 83 37.19 37. 93 38. 41 
Printing and publishing and allied indus- 
|_| Sia igs ee ehcp ae eeae ee 36. 00 36. 04 36. 21 36. 06 36. 06 36. 67 37. 51 38. 56 39.40 | *38.73 | * 38.63 39. 30 
Chemicals and allied products--_-_- (LS Se 34. 98 36. 12 36. 72 37. 32 37. 76 37. 62 37. 74 38. 10 39.25 | * 39.43 | * 39.96 40.32 
oO ee Ss Ge Ue as6chax 39. 97 41.07 41, 21 42.01 41.73 41.70 43. 38 44.18 44.86 | °46.15 | * 46.23 47.15 
Products of petroleum and coal__..do.___|__..__--- 39. 55 39. 92 40. 05 40. 73 41. 63 42. 98 43. 80 45. 61 45. 65 45.42 | * 46.61 47.05 
Petroleum refining_-..........---- = Ses 41.97 42. 07 42.18 43. 00 43. 58 45.19 46. 56 48. 80 48.91 48. 38 49. 51 50. 00 
Rubber products_...........------- Titel) Tee 35. 93 37. 76 38. 22 39. 05 39. 47 39. 31 40. 39 41.48 42.99 | *43.11 | * 43.57 44.74 
Rubber tires and inner tubes__..do_.__|_....--- 42. 55 44.05 44. 42 46. 08 46. 10 45. 80 46. 55 48.45 49. 93 50.53 | * 50.95 52. 68 
Factory average hourly earnings: 

Natl. Ind. Con. Bd. (25 industries) ....do_.__|_-....--- . 896 - 906 . 917 . 928 . 940 . 957 . 958 - 966 . 970 .979 . 982 . 987 
U.S. Dept. of Labor, all manufacturingtdo---__|......-_- . 822 . 835 . 845 . 856 . 870 . 892 , 893 . 905 . 907 .919 . 924 . 934 
Durable goods. . ................--<.- © SRG Se . 912 . 925 . 935 . 949 . 969 . 997 . 990 1.005 1.004 1.017 | * 1.020 1.030 
Tron and steel and their products -.do_..-|_.....--- 915 . 923 . 927 . 934 . 951 . 980 . 979 . 984 . 986 . 998 * 997 1.008 

Blast furnaces, steel works, and rolling ‘ 

I oo eeivnc Ciba issnceudad dollars. _|......--- 1. 003 1.007 1.008 1.013 1. 038 1.077 1.073 1. 081 1. 086 1. 103 1.094 1.099 
Electrical machinery-.-.-.-.-.----- ee ESTA . 884 . 892 . 901 . 907 .912 . 949 . 936 . 942 . 943 951 7.949 . 953 
Machinery, except electrical---._._- | Se es . 931 - 949 . 960 . 964 . 977 . 994 . 997 1.003 1.011 1.022 1. 030 1.038 

Machinery and machine-shop products 
doliars..|......<.- . 922 . 934 . 944 . 949 . 963 . 979 . 983 . 986 . 991 1. 003 1.014 1.021 
Machine tools_........----------- CS eee . 944 . 965 . 974 . 975 . 987 . 990 . 998 1.007 1.013 1.014 1.023 1.036 
pC eee ee See 1. 146 1. 163 1.161 1. 164 1. 169 1, 185 1,172 1. 202 1, 198 1,222 |} *1.211 1.217 
Transportation equipment, except auto- 
a Rete eee Oe doliars...|.-....<< 1. 053 1. 063 1.065 1. 094 1.124 1,161 1, 132 1. 163 1,142 1, 144 1.152 1. 166 
Aircraft and parts (excluding engines) ' BS 
dollars.-|.-.--..--- . 971 . 983 . 993 . 991 . 993 1,011 . 991 . 997 1.002 1.010 1.020 1.027 
Shipbuilding and boatbuilding...do____|_____- se 1. 083 1, 091 1. 088 1, 138 1,193 1, 247 1. 208 1, 264 1.220 | * 1.210 1. 224 1. 246 
Nonferrous metals and products.-..do_.._|--.----- . 881 . 893 . 904 . 920 . 933 . 956 . 956 . 959 . 976 * 985 ”. 986 . 990 
Lumber and timber basic products La 
Goueres.|=.....2. . 618 . 632 . 657 . 658 . 677 . 682 . 694 . 685 . 679 . 681 *, 687 . 700 
| ee tne td ie aS . 606 . 620 * 646 . 647 . 663 . 671 . 684 . 670 . 660 * .657 7. 666 . 681 
Furniture and finished lumber products 
; I fcicicc ca . 647 . 652 . 653 . 651 . 661 . 67 - 685 . 685 . 689 r .696 *. 706 .715 
UL ee ae eae al 0 el ae . 667 677 . 673 . 673 . 682 my *.708| *°.705| *.7 711 r. 720 . 733 
Stone, clay, and glass products. --_- (| ies ERR as . 758 . 762 .772 .779 . 786 . 799 . 812 . 810 . 810 . 819 . 822 . 829 
Nondurable goods-_ _--...-._..------ Sl aes ot . 712 . 718 . 725 . 730 . 743 . 751 . 756 . 762 4 774 . 782 
Textile-mill products and other fiber i 

manufactures... .............- dollars__|_-..-.-- . 580 . 589 . 593 . 602 . 616 . 634 . 639 . 642 . 644 * .652 r, 654 . 658 
Cotton manufactures, except small 

SN innocence negwceeens cee doliars...|.......- . 514 . 528 . 528 . 528 . 549 . 575 . 576 . 577 r 579 . 582 - 583 . 588 
Silk and rayon goods_._--..-.---- : 2 Bee . 578 . 575 . 572 577 . 590 . 611 615 . 619 . 619 . 639 . 627 . 630 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing)_-__dollars__|--...._- . 710 715 . 729 . 769 . 774 .779 . 783 . 789 . 789 . 789 - 795 . 799 
Apparel and other finished textile prod- 

Se ee es: @oners..|........- . 624 | . 620 . 609 . 620 . 634 . 645 . 652 . 648 . 649 * 655 7, 680 - 700 
Men’s clothing... ...../.........- 5 Sel ee .671 | 687 . 682 . 683 . 697 -701 . 702 - 705 -707 | *.714 "721 . 754 
Women’s clothing.............--- repel ESS .638 | .608| .581 617 . 631 . 647 . 663 . 651 . 651 . 650 . 703 715 

* Revised. § Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. 


_~ {Revised series. The Department of Labor’s series on hourly earnings and hours per week (p. S-i1) in manufacturing industries have been revised and, except as indicated, 
differ from those published prior to the March 1943 Survey owing to the inclusion of additional data for industries not heretofore covered and extensive corrections, on the 
basis of Census and Social Security data, in the employment estimates of the Bureau which are used for weighting purposes. The series of average weekly earnings for all 
Manufacturing, durable goods, nondurable goods, and the industry group averages are now computed by taking the product of the averages of hourly earnings and hours 
pene oe week. The industry classifications have been revised for all series to agree with definitions of the 1939 Census of Manufactures and the Standard Industrial Classi- 

cation anual; there were no changes, however, in the following industry classifications and hourly and weekly earnings published currently for these series are comparable 
=_— data in earlier monthly issues and in the 1942 Supplement: Machine tools; aircraft and parts (excluding engines); ship segs Sigg boat building; sawmills; furniture; 

oots and shoes; baking; slaughtering and meat packing; paper and pulp; chemicals; petroleum refining; rubber tires and inner tubes. Data for years prior to 1942 for the 
revised series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
ees a | ee [ew eee | tae 
to sources » May und in the . ep- cto- ovem- ecem- anu- ebru- 
1942 Supplement to the Survey April | April May June July | August | tember her her | ber ary ary | March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg.t—Continued. | 
Nondurable goods—Continued. 
Leather and leather products---.dollars__|_.._.____ 0. 671 0. 675 0. 678 0. 680 0. 683 0. 702 0. 708 0.713 0.719 | 0.721 | +0.719 | 0,729 
Boots and shoes_......-..--.----- ee Ss . 649 . 650 . 652 . 654 . 657 . 677 . 683 . 683 r, 691 r, 694 r, 689 703 
Food and kindred products- ---- - -- ee : - 715 . 725 . 727 . 720 . 718 715 . 744 . 751 . 761 r. 769 771 .777 
on de cenwan! do-_.-- 706 717 731 . 738 . 732 733 - 740 | . 749 . 758 . 764 . 768 775 
Canning and preserving_-__-_.-.-- Docs : 613 617 599 601 .611 612 -664 | © .674 676 r. 681 . 681 . 680 
Slaughtering and meat packing-.do--- . 800 . 800 . 806 . 801 . 807 . 813 .821 | .823 . 839 7, 830 r. 831 839 
Tobacco manufactures........-....do..--|__.______ . 561 . 571 . 581 . 581 . 593 . 597 . 602 611 - 613 613 r, 603 .613 
Paper and allied products __ ee Ee! . 719 tad . 742 751 . 757 . 767 .771 . 772 Pe ei . 774 . 781 . 782 
‘aper and pulp_-__...-.-_-..---- SR . 769 eae . 797 . 809 . 814 - 825 . 828 . 831 . 829 - 828 | . 836 . 838 
Printing and publishing and allied indus- | 
at. eee aa ae dollars..|_....___. . 940 . 946 . 953 . 949 . 949 . 960 . 973 | . 97 . 980 7,973 973 . 985 
E - 823 . 846 . 858 . 872 . 876 . 881 . 866 . 867 . 878 7, 886 r, 888 - 892 
1s . 974 . 990 . 990 1. 004 1.001 1.014 1.019 1.027 1. 032 71.040 | + 1.034 1,047 
Products of petroleum and coal....do_-.-)_.. 1.022 1,021 1, 027 1. 039 1.054 1.088 | 1.081 1, 093 1,092 1.105 1. 102 1, 107 
Petroleum refining. ........-..--- SY eames 1.103} 1.008} 1.102{ 1.114] 1.130] 1.165] 1.160] 1.174| 1.176] 1.182] 1.175] L178 
Rubber products__._......--------- | _ = Ws . 896 .912 . 921 . 932 - 933 | . 945 . 947 . 955 . 966 r.971 977 992 
Rubber tires and inner tubes._..do--..|.. 1. 084 1. 096 1. 103 1. 107 1.105 1.114 1,115 1.125 1, 130 1.139 | + 1,135 1, 159 
Factory average weekly earnings, by States: 
ee 1923-25=100--| 167.9 | * 137.7 142.0 139.9 146.3 145.0 150.9 157.4 159.4 153.6 157.6 157.9 | ° 164.4 
SAE ae RS. 1935-39 = 100_- 173.5 144.0 147.9 148.9 148. 4 150. 9 151.3 156.7 159. 8 163. 3 163. 2 168.0 170.1 
Massachusettst-.....--.------- 1935-39=100..; 189.0 155.8 160. 4 161.7 166.6 169. 1 172.9 176. 2 176.7 180. 2 184.9 | 183.7 | © 186.8 
3S aS 1923-25=100..|. 177.7 180. 5 180.9 184.0 184. 7 190. 1 194. 5 198. 8 202. 2 26.2; Deer oe 
>) - eee 1935-39 =100__ 179.9 150.1 152.4 152.1 154.8 157.0 160.3 163.3 164.7 167.6 169. 173.4 177.9 
Pennsylvania - ---.......------ 1923-25=100.-) 179.7 151.3 | 153.6} 155.4 155.4 | * 159.8 161.9 | 166.9 169.7 171.6 172.3 175.1 | *177.6 
a Sn cnanineoda 1925-27=100..|, 147.7| 150.8] 1549] 152.1] 157.8] 153.1] 1620] 164.9) 1682] 1686] 1726! 1747 
Nonmanufacturing industries, average hourly 
earnings (U. 8. Dept. of Labor):* | 
— construction. ...........--.- |, ee 1, 105 1, 137 1, 136 1, 157 1.174 1. 201 1. 198 1, 209 1, 230 1.240 | 1,240 1, 243 
g: 

EEE ee ee ee, . 995 . 991 . 982 . 984 . 992 . 986 . 984 . 993 1.003 1. 007 1.069 1, 065 

Bituminous coal]_-._....-.......-.--- a EES 1. 058 1. 060 1. 086 1, 053 1.061 1.065 1.070 1.073 1.085 1.085 | + 1.113 1, 122 

Metalliferous__..........---...-.----- SES CR . 868 . 873 882 . 891 . 909 . 906 .913 . 926 931 941 "947 "949 

Quarrying and nonmetallic__......--- es Pa . 693 . 707 , 697 . 709 .727 . 738 . 744 . 750 . 757 r. 759 749 755 

Crude petroleum and natural gas......do...-| . 982 . 994 . 988 . 995 1.020 1.037 1.039 1. 066 1.057 | 1.059 1.074 1.073 
Public utilities: 

Electric light and power----._.--..-.- ee a | . 961 . 972 . 968 . 976 . 993 1.005 1.004 1.027 1.023 | 1.026] +14. 932 1.023 

treet railways and busses. ---.-..--- __ 2 . 796 . 800 . 809 . 818 . 829 . 836 . 840 . 847 | . 856 . 852 854 . 857 
Pn. — omy and telegraph.....-....--- |e Rae - 824 . 828 . 824 . 818 . 819 . 829 . 833 . 835 . 835 . 840 844 845 
ices: | 

Dyeing and cleaning._............--- | Se eee . 559 . 570 . 572 . 572 . 580 -588 | 601 | . 608 . 601 615 617 629 

Power laundries____........--.------ | ES, SS .478 . 486 .481 . 482 . 487 - 496 | - 502 | . 510 . 513 r. 519 517 523 

le: | 

SS Fa SS i. . 607 .611 . 613 . 616 . 619 625 | 627 | 631 | +,614 645 650 650 

a ee SECS aaa): . 843 . 852 . 850 . 862 . 870 .878 | 879 | 893} .884] +903 “O11 ‘909 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor.-.........--- dol. per hour--- . 858 . 788 . 788 . 796 . 803 . 823 . 823 . 826 | . 832 . 832 . 832 832 . 842 
ES eee ae 1.61 1. 54 1. 54 1. 55 1. 56 1. 59 1. 59 1.59 | 1. 60 1. 60 1.61 1.61| 1.61 
Farm wages without board (quarterly) | 
dol. per month..| 67, 21 | ae Sees gd eee eee ee eee 62. 43 |__ ee eee 
Railway wages (avg., class I)__dol. per hour |... . 834 - 835 . 826 . 825 - 828 . 839 . 832 . 850 . 845 , 850 r. 864 842 
Road-building wages, common labor: 

United States, av oe 64 49 . 53 . 56 . 59 .61 . 63 . 66 . 66 . 67 . 63 .61 . 62 
East North Cen 90 . 65 - 67 -71 75 - 76 Be | . 83 - 83 - 88 .89 .91 87 
East South Central 57 .37 41 42 41 - 43 46 48 47 46 47 .49 52 
Middle Atlantic. 88 . 64 60 -61 69 . 66 64 72 75 82 84 .79 84 
EEO TLS 85 . 63 68 . 68 71 Bed 7 82 87 88 95 86 90 
New England... “90 . 62 -65 . 64 .69 . 65 . 66 70 75 .80 | 81 .82 87 
.. ., See aes aa oa 1.04 89 90 92 95 97 1.08 1.04 1.06 1.02} 1.03 1.03 1.02 
South Atlantic__.............--...- d .54 -40 . 43 . 46 .48 - 50 - 50 . 52 . 54 . 56 52 52 52 
West North Central___......-..-.-- ee .74 . 52 55 57 . 60 - 60 . 66 72 att . 69 | . 66 | .75 71 
West South Central__............-- do-_... 52 44 .42 - 43 41 - 46 44 -47 . 46 48 | 49 | 49 0 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons | 
employed under Federal work programs§ | 
mis. Of dol__j_...._... 150 141 136 120 110 105 104 101 101 | 96 91 88 
Old-age assistance, and aid to dependent 
children and the blind, total_-mil. of dol_.|___..___- 64 64 64 65 65 65) ‘ 66 66 | 67 | 67 66 67 
Old-age assistance__.................. | STS RS 48 49 49 50 50 50 51 | 52 | 52 | 52 52 52 
| eee | “SSE. AES 17 15 14 14 13 13 | 13 | 12 | 12 11 10 ll 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total....mil. of dol_._- 128 177 174 163 156 139 123 119 116 118 120 127 130 

Held by accepting banks, total_...__- x 99 139 133 122 119 108 97 94 90 93 95 102 101 
i ar nn 61 86 82 78 7 7 64 63 61 60 60 64 62 
Bills bought--__.._- i! eS 38 53 61 44 42 37 33 31 29 34 35 38 39 

Held by others®_____ do.... 29 38 41 41 38 31 26 25 26 25 24 25 29 

Commercial paper outstanding. ......_- | 179 373 354 315 305 297 282 271 261 230 220 209 201 


* Revised. 

®None held by Federal Reserve banks, 

qRates as of May 1: Common labor, $0.863; skilled labor, $1.61. 

§Includes a of persons a under. Federal emergency work peogene shown separately in the April 1943 and earlier issues; for the most part, these programs 
have been liquidated or are in liquidation. The series on earnings on regular Federal construction projects formerly shown along with the public assistance data (though 
not included in the total) has been dropped from the Survey; this series was originally included because of the interrelation of employment on emergency projects and on regu- 

eral work and construction projects, which were greatly expanded in depression years, and to provide a complete record of Federal work programs. In recent years, 
however, the regular Federal projects have largely represented war construction; the data were in large part duplicated in employment series shown elsewhere. 
Revised series. For an explanation of the revisions in the U. S. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked “f” on 
p. 8-13. The index of weekly earnings in Massachusetts has been revised to a new base; earlier data will be shown later. 

“New series. Data beginning 1939 for the Department of Labor’s series of hourly earnings in nonmanufacturing industries will be published later. Data for building con- 
struction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only; for crude petroleum and natural gas, the clerical field force is 
included; for the public utilities, all employees except corporation officers and executives are included; and for the trade groups, all employees except corporation officers, 
executives, and other employees whose duties are mainly supervisory. ; 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with re ry notes = references 5 Oca N D 7 Feb 
to the sources of the data, may be found in the : : . ep- cto- | Novem-| Decem- anu- ebru- 
1942 Supplement to the Survey April | April | May | June | July August | tember r ber ber ary ary | March 
FINANCE—Continued 
BANKING—Continued | 
Agricultural loans outstanding of Pega 
supervised by the Farm Credit A 
Total, excl. joint-stock land ae all r ‘dol. 2, 585 2,887 | 2,869 2, 864 2, 846 2, 818 2, 776 2, 733 2, 696 2, 659 2, 608 2, 590 2, 582 
Farm mortgage loans, total__......._. do_... 1, 996 2,296 | 2,288 . 274 2, 252 2, 232 2, 207 2,179 2, 148 2, 115 2, 080 2, 057 2, 023 
Federal land banks-......-......_--- do...-| 1,520 1, 721 1,715 1, 706 1, 692 1, 679 1, 663 1, 645 1, 625 1, 603 1, 579 1, 564 1, 540 
Land Bank Commissioner___..._.-- | 475 575 572 "568 560 553 544 534 523 512 501 494 483 
Loans to cooperatives, J eee a 119 121 114 115 117 117 126 145 155 159 146 135 124 
Banks for cooperatives, including central ‘ ¢ 
_ > SSRIS aeete SSerreeeee: mil. of dol 106 102 99 101 104 104 112 130 140 145 132 121 111 
Agr. } “Mktg, Act revolving fund_..-- _--- ll 16 13 13 12 12 12 $13 13 13 12 12 ll 
Short term credit, total_........._... a 470 70 468 475 477 469 443 409 392 384 382 398 434 
Federal intermediate credit banks, loans 
to and discounts for: | 
Regional agricultural credit corps., } 
prod. credit ass’ns, and, banks for 
cooperatives of. _.......... mil. of dol. 276 258 257 260 261 255 249 246 253 273 265 267 275 
Other financing institutions__-..-. —  e 39 44 45 47 47 47 43 39 38 39 38 39 40 
Production credit associations_.__.- do_.-- 233 245 241 248 249 243 225 202 190 185 185 197 217 
Regional agr. credit corporations. ..do---- 32 4 4 4 5 5 5 5 5 4 3 3 14 
Emergency crop loans.........-...- do_.-- 124 130 131 129 130 128 124 118 114 113 113 117 121 
Drought relief loans_-..........--.- a 43 47 47 47 46 46 46 45 45 44 44 43 43 
Joint-stock land banks, in liquidation..do__-_- 17 29 28 27 26 26 125 124 23 21 20 20 18 
‘Bank debits, bot (141 centers) Se ghceniereeente do...-| 64,707 42, 474 44, 226 45,686 | 45,615 44, 898 48, 123 49, 950 46, 056 59, 483 50,140 | 47,640 | * 57,080 
OE ES eae do....| 27,174 16, 023 16, 985 17, 394 17, 110 17,051 18, 593 18, 323 17, 016 23, 921 19, 877 19, 635 22, 373 
Outside New Pork ee do...-| 37,533 | 26,451 | 27,241] 28,292] 28,505 | 27,847] 29,530] 31,627| 29,040] 35, 562 , 263 , r 34, 707 
Federal Reserve banks, pte a end of mo.: 
(ee mil. of dol.| 28,982] 24,359 | 24,468 | 24,672 | 25,139 | 25,298] 25,754] 26,953 | 27,748 29,019] 28,556 | 28,515 | 28,347 
Res. bank credit outstanding, total. --do...-| 6,846 2, 468 2, 634 2, 775 3, 245 3, 565 3,774 | 44,959) 5,714 6, 679 6, 339 6, r 6,191 
Bus ciscounted.........~...----.-<s- dé... 13 7 4 8 ll 7 6 14 16 13 
United States securities............- oe 6, 455 2, 357 2, 489 2, 645 3, 153 3, 426 3,567 | 4, 667 5, 399 6, 189 5, 969 5, 871 5, 919 
OE eee do..--| 20,656 | 20,824] 20,799} 20,830} 20,802| 20,803 , 808 | 20,813 | 20,799 | 20,908 | 20,931 | 20,859 20,785 
Gold certificates__ ..-. oie acca do_.--| 20,303 § 20,510 | 20,522} 20,566 | 20,546 | 20,575 20,576} 20,569) 20,573) 20,554] 20,520/ 20,476 | 20,413 
SS ee do....} 28,982 24, 359 24, 468 24, 672 25, 139 5, 298 25, 754 26, 953 27, 748 29, 019 28,556 | 28, 515 28, 347 
IE COLNE ao xcs aseconssnncsedaes do...-| 14,131 14, 204 14, 094 13, 957 14, 159 13, 952 13, 660 14, 313 14, 534 15, 194 14, 805 14, 308 13, 981 
Member bank reserve balances ere do..--} 12,204 12, 658 12, 405 12, 305 12, 492 12, 338 11, 592 12, 735 13, 208 13, 117 13, 630 13, 067 12, 759 
Excess reserves (estimated) _...--. do..--| 2,315 2, 791 2, 486 2, 362 2, 130 2, 143 1,690 | 2,644 , 909 1, 988 2, 387 ,925 | “1,518 
Federal Reserve notes in,circulation .do.---| 13, 128 8, 821 9, 071 9, 376 9,721 | 10,157} 10,658} 11,220] 11,756) 12,193 | 12,265 | 12,627 12,758 
EERE ENO percent- 75.8 90. 4 89.8 89.3 87.1 86.3 85.6 81.5 79.1 76.3 77.3 77.4 vy ee 
Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: | 
Demand, adjusted _-.----..-.-- mil. of dol--} 30,098 | 25,358 | 25,483 | 25,502 | 26,670 | 27,217 27,424 | 28,639 | 28,852 28,257 29,743] 31,305] 31,848 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
eae mil. of dol.-| 30, 112 24, 636 24,922 | 25,343 26, 236 26, 818 27,344 28, 345 28, 733 28, 709 29, 434 31, 162 31, 815 
States. and political pt er remggy og Baa , 88 2, 096 1, 971 1, 803 1,811 1, 806 1,909 1, 947 1, 867 1, 759 1, 888 1, 858 1, 913 
United States Government........- ae 8, 044 1, 506 1, 301 1, 442 1, 782 1, 511 2,018 2, 696 3, 092 6, 757 5, 245 2, 964 2, 266 
Time, except interbank, total. __---_- do....| 5,527 5, 128 5, 109 5, 112 5, 115 5, 158 5, 285 5, 215 5, 228 5, 5, 408 5, 467 5,479 
Individuals, partnerships, and corpora- 
eS ce mil. of dol.-| 5,381} 4,929] 4,914] 4,955] 4,975] 5,019 038} 5,087] 5,102| 65,130} 5,268) 5,333] 5,361 
States and political subdivisions __.do---- 115 189 175 137 120 115 121 102 100 100 112 105 89 
Interbank, domestic............--.--- do....| 9,148 8, 687 9,175 9, 090 8, 444 8, 681 8, 527 8, 898 9, 454 9, 141 9, 197 9,509 | * 9,195 
Investments, ee eee do. 35,135 | 20,111 | 20,774] 21,642 | 22,816 | 24,075 | 25, 503 . 229 092 | 31,148} 31,918 | 31,953 | 31,935 
U. 8. Gov’t direct obligations, total_ “do_- ---| 29,917 13, 730 14, 559 16» 200 17, 352 18, 493 19, 948 21, 879 22, 874 25, 898 26, 740 26, 738 | * 26, 766 
ill: do- 4, 842 1, 058 1, 281 1, 447 1,921 2, 245 2, 337 2,811 3, 570 3, 786 4,476 4, 244 3, 755 
6, 530 611 672 1, 471 1, 455 2, 267 3,029 2, 945 3, 429 4, 958 5, 059 5.001 | * 4,993 
3 14, 358 9, 705 10, 309 10, 383 11,118 11, 228 11, 257 11, 725 11, 634 12, 985 13, 117 13, 394 13, 821 
do- 4, 187 2, 356 2, 297 2, 899 2, 858 2, 753 3, 325 4, 398 4, 241 4, 169 y 4, 099 4, 197 
Obligations guaranteed by U. 8. Govern- 
(| See ee eae mil. of dol_- 1, 992 2, 675 2, 667 2, 032 2, 035 2, 095 2, 106 1,907 1, 934 1, 937 1, 908 1,919 1, 940 
Other EEE AS do....| 3,226 3, 706 3, 548 3, 410 3, 429 3, 487 3, 539 3, 443 3, 284 3, 313 3, 270 3, 296 3, 229 
IEE 5 igs ccdacss tcnavcucocknoe do 10, 637 11,094 10, 905 10, 740 10, 696 10, 382 10, 361 10, 320 10, 295 10, 321 , 790 9, 517 9, 456 
Commere’l, indust’l, and agricult’]. --d0...- 5, 645 6, 726 6, 542 6, 469 6, 432 , 282 6, 270 6, 316 6, 192 6, 065 5, 902 5, 736 5, 695 
Open market 1 ES ORE IE a 205 4 382 341 336 313 282 265 248 239 229 227 217 
To brokers and dealers in securities _ = ata 1, 652 441 528 519 569 493 526 529 700 850 637 585 617 
Other loans for purchasing or carrying 
Ea aaa mil. of dol_. 504 395 403 393 407 381 381 369 389 382 358 342 344 
Real estate loans. ..........-....--.-- do.... 1, 161 1, 246 1, 243 1, 236 1, 230 1, 230 1, 221 1, 217 1, 207 1, 199 1,184 1,176 1, 162 
Sas do_..- 83 30 28 36 29 26 65 22 53 46 57 54 
J. See ae <p TOR: 1, 387 1,847 1,779 1, 746 1, 693 1, 657 1, 616 1, 578 1, 537 1, 533 1, 434 1, 394 1, 367 
‘Money and interest rates:§ 
Bank rates to customers: 
New York Oity_.................. a a i eee eee ee | RE Pe AES Be pee 2.00 b..20.. 2. 36 
7 other northern and eastern cities....do....|_______ d 5 ae ee SEE S| SR Seas BOO focoi ne RIE ae 2. 76 
11 southern and western cities__ d PRA | RUREN: eee PS | ee ee kne >. | eae See (yy See Soe -| *3.26 
Discount rate (N. Y. F. R. Bank) 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans__..._-__-_-.---- 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans.do_- 1. 50 1.50 1. 50 1.50 1. 50 1.50 1.50 1.50 1.50 1. 50 1. 50 
‘Open market rates, New York City: 
revailing rate: 
Acceptances, prime, bankers, 90 days | 
percent_. .44 . 44 .44 . 44 44 | . 44 . 44 44 . 44 44 . 44 . 44 - 44 
Com’! paper, prime, 4-6 oats. Ce oa 69 . 63 . 63 .69 69 | . 69 .69 .69 . 69 . 69 . 69 . 69 . 69 
Time loans, 90 days (N. Y. 8S. E. )..do.-.- 1, 25 1.25 1,25 1.25 1.25 | 1. 25 1.25 1. 25 1,25 1.25 1,25 1. 25 1, 25 
Average rate:. | 
Call loans, renewal (N. Y. S. E.).-.do___- 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
U.S. Syoaney bills, 3-mo_.....--- do . 373 299 . 364 . 363 . 368 | .370 .370 .372 371 . 363 . 367 . 372 . 373 
Average yield, U.S. Treasury notes, 3-5 yrs.: | 
IE ah tae bale SA 5 percent-- 1.39 .98 | 1.03 1.15 1.20} 1.25 1.27 1. 28 1, 28 1.34 1.29 ‘1.24 1.33 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors. _._.-_- mil. of dol_.| 5,677 5, 373 5, 374 5, 422 5,411 | 5,427 5, 449 5, 459 5, 492 5, 570 5, 594 5, 622 5, 663 
U. S. Postal Savings: 
Balance to credit of depositors... -..-- | 1,517 1,306 | 1,307 1, 316 1,329 | 1, 344 1, 358 1,377 1, 396 1,417 1,445 | * 1,468 1, 492 
Balance on deposits in banks...-..-- do_-... 13 25 24 24 | 21 20 19 18 17 16 14 r14 14 
* Revised 


‘ Amount estimated for 1 bank. 


o'To avoid duplication these loans are excluded from the totals. 


§For bond yields see p. S-20. 


New series. Earlier data for the series on taxable Treasury notes 


maturity range after Mar. 15, 1942. 


appear on p. S-14 of the April 1942 Survey; there were no tax-exempt notes outstanding within the 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
gether with explanatory notes and references : 7 —_____. 
to the sources of the data, may be found in the April Arcti | May | Jane Jul Aueust | Sep- | Octo- | Novem- | Decem-| Janu- | Febru- | M 
1942 Supplement to the Survey P _ y y gus" | tember | ber | ber | ber | ary ary | “arch 
FINAN CE—Continued 
CONSUMER SHORT-TERM CREDIT | | | | | | 
Total consumer short-term debt, end cf month* | | | | | 
mil. of dol-- 8,334 | 7,961 | 7,547] 7,096| 6,761 | 6,559 6,337 | 6,169 | 6,156 | *5,703 | © 5,490 5, 351 
Instalment debt: fe. | | | | 
Sale debt, total®__...............-..-- do-.--| 2,919} 2,706 | 2,475 2,248} 2,032 1,862} 1,704] 1,571] 1,495] °1,315! © 1,190 | 1,071 
Automobile dealers*____..___._-.--- eB 1, 369 1, 239 1, 120 1, 004 | 874 769 | 664 | 573 | 482 404 351 | 287 
— stores and mail ee T | | 
SaaS aaa mil. of dol. 396 367 332 300 | 277 | 261 53 247 254 228 210 | 196 
Pas dk ee Sra eeR te do..-_| 561 543 | 512 475 | 449 428 408 392 | 391 | 359 338 | 322 
Household appliance stores*_.......do-_-_- 258 240 219 202 | 183 | 169 | 154 141 | 130 | 116 r 102 | 90 
Jewelry stores*_...........-.-.-.--- oe 91 85 79 71 67 63 61 61 | 78 | r 65 , 57 | 53 
2 rs a oe 244 231 213 196 182 172 164 157 | 160 | r 143 r 132 | 123 
Cash loan debt, total*____- = eS 1, 967 1, 908 1, 858 1,789 | 1,716 1, 642 1, 551 1,483 | 1,428| 1,346 1,275 | 1,252 
Commercial banks, debt*____-..-.-do--_- 299 586 564 | 546 521 | 491 460 | 421 | 393 | 370 345 319 | 312 
Credit unions: 
I ict eis ons mo... 122 190 184 179 17 166 160 | 152 145 141 132 126 | 127 
—_ 0S TREE ETE do...- 15 19 18 20 18 16 | 16 | 14 14 18 11 13 22 
__, oe 20 25 | 24 25 24 23 22 | 22 21 22 | 20 19 | 21 
Industrial haiinn companies: | | 
SE ee ae a 179 277 268 261 253 246 236 | 222 211 | 202 193 185 184 
Loans | _SES S e ES 31 37 34 36 34 33 31 30 25 31 25 26 38 
Repeymoents....................- a 36 42 43 43 42 40 41 44 36 40 34 34 39 
Personal finance companies: 
en aa ae sep aoliesiaiotel d0.... 378 517 504 493 481 466 452 437 428 424 403 387 387 
aeema meds. ...............--...- icin 62 71 58 68 63 60 60 59 59 82 45 50 86 
Repayments. ...<..............:- Ge... 71 7 71 79 75 75 74 74 68 86 66 66 86 
Repair and modernization debt*.-.do_... = es 297 289 281 264 252 240 227 215 200 184 170 155 
Miscellaneous debt*__...-.....-.--- ee, Eee 100 99 98 97 95 94 92 91 91 89 88 87 
Charge account sale debt*___...__..---- ae es 1, 660 1, 575 1, 466 1,322 1, 285 1, 336 1, 365 1, 386 1, 513 1, 333 1, 333 1, 343 
Open credit cash debt*_........_...---- = == 1,171 1,151 1 125 £13 1, 102 1, 095 1, 088 1, 085 1,072 1, 058 1, 038 1,031 
i, eee ee eee 617 621 623 625 626 628 629 644 648 651 654 654 
Indexes of total consumer short-term debt, end — 
of month:* 
ee 1935-39=100_-| - - - ------ 138 132 |. 125 118 112 109 105 102 102 95 91 89 
aes ey 139 132 125 119 114 | 110 105 102 98 94 93 90 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
NE ee a number-.- 362 938 955 804 764 698 556 673 585 506 458 422 410 
Commercial service, total. -...........-- ee... 28 38 42 48 52 47 27 40 27 22 28 28 23 
Construction, total_.........-.-.-..--.- do-.- 54 65 63 67 63 66 54 61 63 47 53 38 41 
Manufac and mining, total__...-- do ...- 61 146 134 135 120 119 77 102 98 86 7 67 79 
Mining (coal, oil, miscellaneous) - - - - - do-_--- 2 4 7 1 5 5 5 | 0 4 2 2 3 2 
Chemicals and allied —— poenuae - 8 5 4 5 5 4 | 7 5 3 4 2 4 
Food and kindred RTE ee 12 36 17 23 19 23 5 17 10 11 14 9 8 
Iron and steel ~ 1 TE go...- 0 4 3 5 8 5 2 1 5 4 2 2 4 
Leather and Jeather products_-_......do---- 0 5 4 6 3 4 2 3 2 3 1 3 1 
— and products_........-...--- do_--- 8 15 20 18 11 10 10 9 18 11 11 9 12 
ny ‘re do...- 9 2 5 11 5 8 5 7 2 4 5 5 7 
Paper, p ting, and publishing_---_-_- do.--- 1] 18 20 18 20 12 11 13 16 12 14 9 10 
~! and glass products _-_---- do_..- 2 3 3 5 5 5 3 3 4 1 4 4 
Textiom i rato roducts and apparel _.._do-__-_- 10 29 20 23 24 20 15 20 16 19 16 9 16 
a equipment ae... 0 3 5 2 1 2 0 4 2 3 2 2 1 
Mise Se eS 5 19 25 Wie 1 20 13 18 15 10 10 10 
Retail trade, total Se VE ee a 195 624 647 486 465 405 355 405 352 307 267 255 232 
Wholesale trade, total............._...- do 24 65 69 68 64 61 43 65 45 44 31 34 35 
Liabilities, d total. .......__- thous. of dol_. 3, 523 9, 282 9, 839 9, 906 8, 548 6, 781 5, 473 7, 181 5, 245 6, 950 5, 515 4, 163 7, 282 
Commercial service, total_..........__- Ss 79 335 471 673 915 538 268 25 7 526 96 5 
Construction, total__..............._.-- as 597 1, 033 1, 175 945 584 520 646 756 717 1, 189 698 379 903 
Manufacturin: -_ wie total__.._- do__-- 1,105 2, 953 2, 924 3, 327 2, 078 2, 249 1, 661 2, 374 1, 823 1, 997 2, 249 1, 342 4, 144 
Mining aneous) ____ ae 22 48 234 222 85 237 519 0 198 7 206 69 100 
Chem and paitied oe products..____- do... 20 156 49 118 177 33 28 146 64 12 34 44 52 
‘ood and kindred products. ____.___- @0...- 192 936 622 632 265 421 90 352 176 195 469 195 169 
~~ and steel and products ________- do__-- 0 64 95 99 161 76 17 7 7 120 105 132 97 
Leather and leather products. --.____- | 0 53 69 63 18 50 29 21 49 40 52 97 20 
Lumber and products_............-.- do-__-_- 117 263 246 829 191 207 217 81 185 272 139 128 368 
Paper, prin eS SS do_..- 289 58 63 300 156 163 131 69 12 288 333 269 2, 441 
aoe, ting, and publishing. ____- a, 169 429 562 403 224 341 110 580 132 77 498 107 
= oe and glass products. _____- do-_.- 50 98 39 124 129 53 100 125 62 49 4 45 7 
Textiles 1 — and apparel. _._do___- 150 316 623 180 486 262 280 628 467 | 216 252 79 162 
csianeous nm equipment__.___.___. do..-- 0 204 48 78 9 22 0 170 17 | 525 42 54 244 
Meher 96 328 274 279 177 384 140 195 164 | 196 115 123 250 
total 1,031 3, 829 4, 392 3, 752 3, 950 2, 475 2, 276 2, 2, 009 2, 392 1, 800 1, 782 1, 540 
211 1, 182 877 1, 209 1,021 999 622 866 429 846 372 329 390 
LIFE INSURANCE 
Association of Life Insurance Presidents: 
Assets, admitted, totalf........__- mil. “< ade 29,188 | 27,209 | 27,341 27,462 | 27,598 | 27,725 27,909 | 28,083 28, 236 | 28, 394 28,572 | 28,757 | 28,999 
Mortgage loans, total... _| 5,201 5,105 | 5,134] 5,164] 5,194 5,212} 5,220] 5,225 5,230] 5,224] 5,223] 5,213] 5,208 
i nditibbins buowdhannosedews er: 651 681 684 685 688 687 685 680 675 667 661 | 651 646 
Other te SS SS ES Aenean do-_--- 4, 550 4,424 4, 450 4, 479 4, 506 4, 525 4, 535 4, 545 4, 555 4, 557 4, 562 4, 62 4, 557 
Real-estate tice nicotinic do... 1,238} 1,436 | 1,423] 1,410| 1,400] 1,392] 1,382] 1,370] 1,356} 1,308| 1,302| 1,286| 1,262 
Policy loans and premium notes. -_- 1, 982 2, 202 2 188 2, 176 2, 158 2, 144 2, 129 2, 110 2, 092 2, 068 2, 045 2,024 | 2008 
Bonds and stocks held (book value), Ctl” 
mil. of doJ_.| 19,740 16, 944 17, 391 17, 431 17,415 | 17,843 17, 905 17, 904 17, 882 18, 641 18, 672 18, 713 18, 490 
Gov’t. (domestic and foreign), total.do____| 10,833 8, 014 8, 453 8, 453 8, 443 | 8, 888 8, 908 8, 938 &, 929 9, 756 9,797 | 9,832 9, 575 
U. 8. Government. -_.-._._...___-- | | Ree 9, 222 6, 156 6, 595 6, 592 6, 587 7,093 7, 132 7, 204 7, 196 8, 060 8, 089 | 8, 163 7, 933 
Public utility 4, 467 4, 369 4, 378 4, 396 4, 405 4, 409 4, 444 4, 434 4, 432 4, 443 4,438 | 4,466 4, 465 
SS ee 2,528 2,659| 2,650| 2630] 2,623 2,616 | 2,597 2, 581 2,566 | 2,517| 2,515 | 2,508] 2,525 
i ieiiancass- 1,912] 1,902] 1,910/ 1,952/ 1,944) 1,930] 1,956| 1,951 | 1,955) 1,925] 1,922] 1,907| 1,925 
ere . 394 921 597 712 876 | 574 690 868 1, 074 | 537 | 716 | 870 1, 370 
Other admitted assets___.__ paler tiie! ae 633 601 608 569 555 | 560 583 | 604 602 | 616 614 | 651 | 671 


° Pectin 
$36 companies having 82 percent of the total assets of all United States legal reserve companies. 


§Revisions in 1941 data for credit unions are chown on i 8-15 of the January 1943 Survey. 
‘New series. Earlier figures and a description of the data appear on pp. 9-25 of the Scovember 1942 Survey; subsequent revisions in 1941 data for total short-term debt 


(dollar figures and indexes), total cash loan debt, and commercial banks are shown on p. 8-15 of the February 1943 Survey. Minor revisions in the figures prior to Decem 
1941 for service debt are available upon request. 
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LIFE INSURANCE—Continued 
Association of Life Insurance Presidents—Con. | 
Insurance written:@ 


| | | | | 
Policies and certificates, total | | | | 
thousands. - 719 721 705 710 | 630 | 592 594 679 | 628 679 585 623 754 


NEI to od eawenoudeweacone io. | 61 68 48 87 | 66 42 55 46 72 165 54 42 75 
Wnduserial....--........ eS do...) 405 454 461 425 | 366 364 356 428 358 315 340 380 432 
SS ee a ee ee a do____ 253 200 _ 196 198 | 199 186 184 204 197 200 191 201 248 
rea thous. of dol__| 747,200 | 636, 493 | 593,839 | 662, 506 | 635,789 | 535,016 | 532,294 | 588, 237 | 584, 743 | 817, 547 576, 435 | 593,733 | 752, 561 
a SR ee bi 3" do.._-| 124,984 | 124,823 | 87,778 | 161,061 |r 151,344 | 83,304 | 84,799 | 78,094 | 114,180 | 317,373 | 93,818 90, 690 | 130, 390 


| | 
| 
| | 
pS | eee ea ee do___-_| 126,662 fr 139, 022 | 141, 378 | 129, 863 | 112, 917 | 112, 240 | 111,795 | 135,727 | 111,801 97,863 | 103,873 | 117,563 | 136, 083 
| 
| 
| 


Ordinaryf------------..-------.....do_._.| 495, 554 [| 372, 648 | 364, 688 | 371, 582 | 371, 528 | 339, 472 335, 700 | 374,416 | 358,762 | 402,311 | 378,744 | 385, 480 . 
Premium collections, total@ -_.........do____| 271,638 ] 276,007 | 270,516 | 277,493 | 278,011 | 247, 852 | 253, 735 | 262,368 | 260,427 | 387,033 | 281,077 | 279, 445 316, 139 
Annuities. .....-..... Sp ees - do..-.| 25,949 f 23,113 | 25,363 25,654 30,999 | 18,935 | 20,092] 21,753 | 22,128} 60,577 | 33,984; 23,504 27, 602 
ey ee NE 14, 968 14, 496 15, 698 16, 297 14, 291 15, 382 | 16,073 16, 857 17, 775 19, 312 19, 334 18, 918 
Industrial .-----------------....---..-do-...| 56,736 | 66,272 | 59,133 | 64,014 | 56,368 | 58,855 | 58,805 | 56,836 | 58,539 | 97.855] 57.639 59,376 | 68,170 
OL aiming ten do_---| 169,543 | 171,654 | 171,524 | 172,127 | 174, 347 155, 771 | 159, 456 | 167,706 | 162,903 | 210,826 | 170,142 | 177, 231 201, 449 


Institute of Life Insurance:* | 
Payments to policyholders and beneficiaries, | 











No ses okra date oars thous. of dol_. 227, 512 188, 894 | 203,882 | 204,396 | 165,866 | 176,104 | 189,326 | 176, 247 244, 909 | 203, 604 | 187,853 | 229, 883 
Death claim payments._________.....do____|_ 92, 409 75, 533 80,702 | 89,707 71, 785 76,726 | 84,114 80, 109 97,826 | 93,442 | 85,549 | 105,836 
Matured endowments.-..._____-. ee Ee 6 23, 404 21, 644 22, 478 20, 444 17, 449 20, 283 22, 464 22, 132 21, 802 25, 777 24, 237 30, 556 
Disability payments--._.._...........do__-_]} 7, 943 7, 600 8, 823 8, 360 7, 930 7, 021 8, 053 7, 218 7, 414 8, 302 7, 135 8, 272 
Annuity payments..............._... i oe Oy : 13, 694 12, 727 14, 173 14,549 | 10, 607 12, 978 13, 968 12, 763 13, 192 17, 015 12, 796 14, 135 
OO i ae eee ee : 46, 647 31, 187 37, 221 32,252 | 24,851 27,510 | 27,258 | 25,880 68, 314 34, 377 33, 817 40, 234 
Surrender values, premium notes, ete_do____| ae 43,415 | 40,203 | 40,485 | 39,084 | 33,244] 31,586 | 33,469 | 28,145] 36,361 | 24,691 24,319 | 30,850 

Life Insurance Sales Research Bureau: 

Insurance written, ordinary, total......do__-_| 634,209 | 462,761 | 457,926 | 463,325 | 459,499 | 430, 297 432, 679 | 467,814 | 447, 749 | 521,524 | 485,782 | 508,908 | 631,863 
New Engiand...............- i ode do....) 50,757 37, 131 36, 248 37, 029 37, 051 34, 983 33, 590 37, 408 34, 767 36, 426 39, 396 36, 761 48, 103 
Middle Atlantic--.........-.--......do_---| 170,949 } 118, 591 | 114, 230 | 117, 577 115, 844 | 100,695 | 101,125 | 118,351 | 119,590 | 143,961 | 137, 295 136, 677 | 166,717 
East North Central. -_.-...-..._._... do._._| 140,101 } 106, 487 | 106,445 | 106,796 | 105,599 | 97,929 | 96,148 | 106,057 | 100,774 | 114, 554 108, 316 | 117,268 | 146,476 
West North Central -_--..-.-.........do_.--| 61,742 44, 931 48, 833 47, 660 46, 746 44, 693 45,203 | 47,518 44, 357 52, 563 46, 684 | 49, 563 60, 335 
EOE eae do_.--| 65,961 45,968 | 44,679 | 44,407 | 44,696 | 44,285] 46,426] 47,720] 45,188 | 50,307| 43,661 49,708 | 62,379 
East South Central__...__._____- acces...) 238 18, 950 17, 758 19, 182 18, 549 17, 515 18, 413 18, 867 17, 410 20, 220 18, 131 19, 722 26, 192 
West South Central__..-.....-.-. ----d0....| 42,887 | 32,604 | 31,825 | 32,247 | 32,199] 32,785 | 35,445 | 32,234| 30,565 38,142 | 34,133 | 37,235 |} 44,098 
Monuntail. ........... sn auvowinaadd ese do..--| 17,501 11,998 | 12, 188 12, 288 13, 165 12,123 | 12,390 13, 059 12, 703 16, 069 12, 798 13, 752 17, 803 
WANE c cacrwenomircwecencieuaenncsts -do_...| 59,909 | 46,101 | 45,720 | 46,139 | 45,650 | 45,289] 43,9390 46,600 | 42,395 | 49,282 | 45,368 | 48,222} 59,760 

BAG TARE 5c cacencuaon 1925-26=100.--|._____- Cea ee | Some a USS LN 5 ESAS Ree | eae meee ee patente 


MONETARY STATISTICS | 
Foreign exchange rates: 





BEEEIE .- 22+ --.02505 dol. per paper peso..| 298 .298 | 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
Brazil, officialo”......-...-- dol. per cruzeiro_- 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 - 061 . 061 . 061 . 061 
British India_.-..............-dol. per rupee. . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 
Canada, free rate§_.-.dol. per Canadian dol_- . 902 . 872 . 886 . 900 . 899 . 895 . 878 . 876 . 881 . 879 . 896 . 900 . 899 
Re SE ee ~.dol. per peso_- . 573 . 570 . 570 . 570 . 571 . 572 . 571 . 570 . 570 . 572 . 572 . 572 . 572 
bic a cannons cwncmdwoeinwedes dn: .... . 206 . 206 - 206 | . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 
United Kingdom, official rate§. _.dol. per £_-| 4.035 4. 035 4. 035 4.035 | .4.035 4. 035 4. 035 4. 035 4. 035 4. 035 4. 035 4.035 4. 035 
old: 

Monetary stock, U. S__-_.------. mil. of dol.-| 22,473 | 22,691 | 22,714 | 22,737 | 22,744 | 22,756] 22,754 | 22740] 22,743 22,726 | 22,683 | 22,644 22,576 


Net release from earmark® _ _.. thous. of dol-. |—101, 005]—20,068 | —38, 196 |—14, 792 —24, 383 |—21, 763 |—27,759 |—56,440 |—10, 752 |—30, 974 —76, 063 — 63,411 |—58, 996 
Production: 





Reported monthly, totalft_...-.-..__- do....- 80,263 | 80,943 | 79,106 | 83,202 | 77,255 | 76,692 | + 78,149 | 70,269 | © 68,261 | »65, 241 | » 64,908 | » 61, 961 
[Sere 0 a : 46, 366 47, 347 46, 665 47, 460 46, 052 45,044 45, 459 43, 473 | * 42,897 | » 41,968 | » 43,116 | » 39,770 
MINS, S25 cdaeceucewiudesieauae? do---- 14,728 | 14,881 14,852 | 14,864 | 14,100} 13,212] 13,365 | 12,693 | 12,597] 11,708 | 11,459 11, 459 
Ro ee ee re do... =. 11,415 | 11,164 | 10,504 | 12,754 10,163 11,837] 12,013 7, 828 6,209 | * 4,654 | °4,121 4, 520 

See in circulation, total. _-- mil. of dol--| 16, 660 11, 767 12, 074 12, 383 12, 739 13, 200 13, 703 14, 210 14, 805 15, 410 15, 590 ' 16, 250 
ilver: 
— at New York---.--.---- dol. per fine oz-_- . 448 . 351 351 . 351 . 351 . 351 . 448 . 448 . 448 . 448 . 448 - 448 . 448 
Production: 
MINMEIN: Sac cccdanwadeccal thous. of fine oz_- Be 1,613 1,624 1, 537 1,966 | 1,505 1, 758 1,870 1, 623 1, 634 1, 606 1: Ort 
eo eee. Gp... mPReES 5, 606 4, 948 4, 528 5,048 4,412 4, 561 3, 819 3, 292 3,673 | * 3,538 | + 3,172 3, 636 
Stocks, refinery, U. S., end of month___do-_--- 7 2, 930 3, 270 2, 685 3, 744 4, 510 2, 922 3, 505 3, 128 3, 150 2, 851 2, 714 1, 931 


BUSINESS INCORPORATIONS 

New incorporations (4 States) __...--- number-- 988 1,194 1,094 889 889 832 818 890 784 939 1,032 810 962 
PROFITS AND DIVIDENDS 

Industrial corporations (Federal Reserve): | | 



























































Net profits, total (629 cos.) ___._-- mil. of dol_- a, Sere | ae Reh 5 | Seer Se = |) Se 437 
Iron and steel (47 cos.) __-...--.--_--- 2 ee =~ PEE | | SERRE SIRES ee | GEOESS Bes OUR Canc uacds Spt 51 
Machinery (69 cos.)........-.-...---- do... AERP BESS | a) Pa i EES ELST es ee a 39 
Automobiles (15 cos.) ._.-----..-_---- ae ORS) aaa aecacus rE Eh aoemeye) | AEeos sis ta oad aria ik 2) Saas bso 45 
Other transportation equip. (68 cos.)__do-__-- SSCS! SY BM | See Sees Sets SPORE ica aunine 155 
Nonferrous metals and prod. (77 cos.).do.__-} __ ce = aes 32 Beascous bee 34 ff eS 37 
Other durable goods (75 cos.)_-.......do-..-| |... ae |) aes cg a 22 2 | SSRs PERT 18 
Foods, beverages, andtobacco(49cos.).do.._.| | _...___. RRR, || SN i A 42 sf RN HIME PG 41 
Oil producing and refining (45 cos.)__-.do___- e pe | SE oy , (S| SE Seas: 42 ff eee ee 37 
Industrial chemicals (30 cos.)_--.--...do__-- Se Se eae a Ee ERROR A Cae De eS 6 ena an 41 
Other nondurable goods (80 cos.)_._-- (eo GR Seas | Sei y | wilt ten gan aeee | SS Sees | RES 8S 36 
Miscellaneous services (74 cos.)...---.do.---|______..-......|_..-.--. | ee its) LAR Pd {| AREAS, Gear ‘eee cs 37 

Profits and dividends (152 cos.):* } | | 
Llc PT etl i ie ii ei Ne do... =. eee SeEeFE | an ae ae ae || Senna! cine ef iarepa ae 213 
Dividends: | | 

La ee am ae ee ae, re Bs ae Pe eee yg) ae hme poe | ee ea eed 21 
ne. ctexiaiat bccngh oa | 3 U6 See iste coat Seer Breasted  f SRLE Taw: , ETE Bite Mie 127 
Electric power companies, net income (28 cos.) | 
(Federal Reserve) *_-_-...._.-_--. UC Se, eee eee yee ERIS + | SSPE Se eee 96 Posen sacase cca 36 
Railways, class I, net income (I. C. C.)....do.---|_......__|......... RS 2 RR: eae ee Se | SRO b.s2..-.: ESA Fe ae 
Telphones, net operating income (Federal | | 

Communications Commission)... mil. of dol..|-......._|--....__- Poets i ee i sok hi | Oe eee CRD ditsneinnhsi see eee 

* Revised. » Preliminary. 1 Partly estimated. © Or increase in earmarked gold (—). 


39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 

Prior to Nov. 1, 1942, the official designation of the currency was the “‘milreis.”’ 

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical 
from January 1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

tData for Mexico, included in the total through March 1942, are no longer available for inclusion. Revised monthly averages for 1941 and 1942, excluding Mexico and 
including certain other revisions, are as follows: 1941, 88,452; 1942, 78,038. Revised 1941 monthly average for Canada, 15,590 (monthly revisions available on request). 

t Revised beginning December 1938; revised figures for March 1942 are on p. S-17 of the May 1943 Survey; earlier revisions are available on request. 

New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, 
including payments by Canadian companies; data are based on reports covering 90 to 95 peroent of the total and are adjusted to allow for —— not reporting; data be- 
ginning September 1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 

52 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net income of electric power companies will be published in a subsequent issue. 
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FINAN CE—Continued 


=eN aan ——- 





PUBLIC FINANCE (FEDERAL) | | 
United Saehes war program, cumulative totals | | | | 


from June 1940: ; | | 
mil. of dol-.) 246,117 | 167, 264 | 168,764 | 175, 599 | 220,237 | 221,968 | 221,918 | 237,913 | 237,659 | 237,949 | 238,398 | 238, 952 | 246, 147 



































Ee thviniiekindicnacsnconee 
Commitments. .......--.-------------- do.---|________.] 110, 436 | 121,225 | 133,853 | 144, 735 | | 153, 052 | 160,155 | 168,313 | 177,913 | 183, 802 | 190,108 | 197, 523 204. 118 
Cash expenditures. -.......----------- do...-| 94,945 | 26, 883 | 30,707 | 34,921 | 39,628 8 | 44,791 | 50,250 | 55,972 62,084 68,208 | 74,461 | 80, 543 87, 655 
War savings bonds, sales*__.....-..------ do....| 1,470 531 | 634 634 901 | 734 | 838 | 814 735 | 1,014] 1,240 | 887 944 
= aay er of month®....--------.. do...-} 129,849 | 65,018 | 68,617 | 72,495 | 77,136 | 81,685 | 86,483 | 92,004 | 96,116 | 108,170 | 111,069 | 114,024 | 115, 507 
nterest bearing: } 
Public issues. --------..------------.- do..--| 118,848 | 57,196 | 60,637 | 64,156 | 68,569 | 72,982 | 77,338 | 83,680 | 86,671 | 98,276 | 100,852 | 103, 286 | 104, 984 
Special issues to government agencies and | | | | | [ore 
trust funds. --..-------------- mil. of dol..| 9,795] 7,358 | 7,518 | 7,885| 8,125| 8,262) 8,509) 8,585 | 8,787) 9,032/ 9,172 | 9,565 |r 10, 004 
Noninterest bearing... ..-------.------. do.--./ 1, 206 464 | 462 454 | 442 441 | 637 | 639 657 | 862} 1,045 | 1,773] 1219 
Obligations fully guaranteed by U. Gov't: | | , 
Total amount outstanding Sa Bay | | | | | 
mil. of dol..| 4,363] 5,666 | 5,667| 4,548 | 4,551 | 4,567] 4,552) 4,243 4,244 | 4,288 | 4,277 | 4,275 4, 350 
By agencies'# | | | | 
Commodity Credit Corp......----- 777 701 | 701 701 | 738 | 754 738 | 749 | 749 788 782 | 780 | 79 
Federal Farm Mortgage Corp 920 930 | 930 930} 930} 930 930}  930| 930 930 | 930 | 930 | 930 
Home Owners’ Loan Corporation..do-..-/ 1,33 J 2,409 | 2,409) 1,563 | 1,533 | 1,533 | 1,533 | 1,533 | 1,633 | 1, 533 | 1,533 | 1,533} 1, 533 
Reconstruction Finance Corp------ Boe 986 1, 492 | 1,492 1,219 1, 216 | 1,216 | 1,216 | 896 896 | 896 896 | $96 971 
Expenditures, total _.....---------------- do...-| 7,466] 3,755 | 3,955] 4,531 5,162 | 5,215; 5,931/ 5,937| 6,363; 6,501} 6,372 | 6,119] 7,354 
ar activities} -..-...----------------- do....| 6,974] 3,238 | 3, 3,829 | 4,498 | 4,884 5,384) 5,481 / 6,042| 5,825| 5,947/ 5,770] 6,744 
Agricultural oo or ga program... ..- ee 81 66 | 62 31 47 | 30 | 35 48 | 66 | 70 | 86 92 103 
Unemployment relief_.--..---.--------- do.... > 35 91 | 82 72 68 52 | 40 | 35 31 | 12 | 29 | 23 21 
Transfers to trust accountst..........-- do... 38 48} (2) i 249 | 19 | | 56 | 3 | 95 | 35 9 | 
Interest on debt_-...------------------- do... 89 77 | 19 390 35 | 7 | 224 70 28 | 353 | | 35 | 262 
Debt retirements-------.--------------- do....|  (#) 2 2 1 2/ (4) (2) (2) (2) | 1} () | () | ¢ 
All other. ....-..---------------------- do..-- ¥ 250 234 230 206 263 | 224 242 | 247 | = 193 | 215 | 222 | 198 | 293 
Receipts, total. .--...-------------------- do...-/ 1,555 732 764 | 2,494 794 | 797 | 2, 528 | 648 | 830 | 2, 702 | 824} 1,190! 5,207 
Receipts, net_------------------------ do....| 1,514 695 563 | 2, 492 | 747 | 587 | 2,527 | 607 601 | 2,701 | 788 | 955 | 5, 206 
Customs. .........-.-.----------------- do.... 32 32 30 28 24 22 20 | 24 | 23 | 24 25 | 26 | 39 
Internal revenue, total...--.....------- do...-| 1,396 684 708 | 2,424 742 748 | 2,476 | 603 | 784} 2,649 724} 1,075] 51M 
Income taxes--....------------------- do...-| 1,000 335 216 2, 086 273 155 | 2,126 | 206 199 | 1,972 | 306 | 320 4, 732 
Social security taxes... ..-..-....---- do-... 50 43 222 42 53 232 | 43 | 48 248 | 50 | 52 | 343 50 
Government corporations and credit agencies: | 
Assets, except interagency, total.-mil of dol.-| 24,706 | 16,656 | 17,343 | 17,962 | 18,482 | 19,401 | 19,974 | 20,534 | 20,992 | 21,715 | 22,643 | 23,437 | 24, 151 
Loans and preferred stock, total. _--_- do...-| 8,652] 9,218 | 9,005] 9,026] 8,948] 8,859] 8,813/ 8,781] 8,779] 8,746 | 8,691 | 8,588) 8 585 
Loans to financial institutions (incl. pre- | | 
ferred stock)-.-.-..--------- mil. of do}-_- 837 | 1,030 1,020/ 1,029; 1,002 974 964 949 953 957 920 858 | 833 
Loans to railroads__...-..---------- a0... 462 502 498 498 497 497 498 497 496 486 489 474 | 469 
Home and housing mortgage loans.do....| 2,158] 2,372| 2,352| 2,357| 2,344| 2,207| 2,286 | 2,286| 2,265) 2,241 | 2,237| 2,219) 2,197 
Farm mortgage and other agricultural | 
poe neee ne cene nnn eneeenen ee mil. of dol..| 3,003 | 3,272/ 3,092} 3,0764 3,038 | 2,994] 2,949| 2,925] 2,916 | 2912) 2,878) 2,871 | 12,868 
All other-..-..--..----------------- do-- 2,193 | 2,041 2,042} 2,067! 2,067] 2,096] 2,117] 2,124] 2,149! 2,151 | 2,168] 2,167] 2,196 
U. 8. pec sate direct and fully guaran- 
teed....-----..--------------- mil. ofdol..| 1,510 1,076} 1,088] 1,097] 1,113] 1,144] 1,197] 1,219] 1,222|/ 15272] 1,284] 1,375] 1,4% 
Business property.........-..--.-.--- do....} 1,428 815 833 9 879 924 952 976} 1,001/ 1,020] 1,041 1,359 | 1; 408 
Property awl ee do....| 6,081 2,717 3, 067 3, 512 3, 808 4,177 4, 287 4,710 4,701 | 5,187 5, 638 5,883 | 6,074 
All other assets_-...------------------ do....| 7,035] 2,830 | 3,349] 3,468] 3,735] 4,295) 4,725 | 4,848| 5,288] 65,489] 5,989] 6,232] 6,681 
Liabilities, other rm interagency, total | i 
mil. of dol.-| 11,386 9,776 10,078} 9,275 | 9,482} 9,728 | 10,161 9,863 | 10,268| 10,345 | 10,633 10,791 | 10,850 
Bonds, notes, and Sonantaes: 
Guaranteed by ESE do... 4,372} 5,688} 5,687] 4,568 | 4,681 | 4,592] 4,574] 4,265| 4,264] 4,301} 4,291] 4,332] 4,365 
OO Ee eee ---| 1,366] 1,431 1,440} 1,442/ 1,443] 1,445| 1,434) 1,413] 11,4043) 1,414] 1,413 | 1,383 | 1,375 
Other liabilities, including reserves. do. 5,648 | 2,656 | 2, 950 3, 205 | 3,457 | 3,601 | 4,154) 4,185 | 4,601 | 4,630) 4,829 5,076 | 5,109 
Privately owned interests-----.-..----- do.... 440 436 437 438 439 439 442 443 439 439 440 441 
U. 8. Government interests---.......-- do....} 18,485 6, 444 6, 828 8 249 8,562 | 9, 234 9,373 | 10,230} 10,281 | 10,931 | 11,671 | 12,206; 13,321 


Reconstruction Finance Corporation, loans: ‘out- 
standing, end of month:{ u 
rand total........-.-.-------- thous. * ae.. 6,368,364 13,556,094 | 3,819,280 |4,085,264 |4,273,373 |4,545,609 4,628,502 |4,848,279 |4,916,226 | 5,312, 352 |6,604,641 |5,805,976 6,107,850 
Section 5, as amended, total .| 693, 233 | 738,384 | 733,596 | 734,070 | 733,316 | 735,862 | 735,093 | 735,685 | 735, 209 , 554 | 723,906 | 706, 520 | 706, 147 


Banks —y trust cicada ieteding 
‘ ‘ 65,082 | 63,876 | 63,362 | 62, 576 


thous. of dol_.| 62,128 | 67,514 | 66,420 | 65,803 | 65,575 | 67,449 | 66,793 | 66,434 | 65,711 



















































































receivers........-.-------- 
Building ae loan associations. _-- do... 3, 904 6, 434 5,817 | 65,630| 65,037| 4,705| 4,574 5,170 | 5,060} 4,671 4,315 | 4,218 | 3,885 
Insurance companies... -....---.-.- do.... 488 714 702 686 669 659 600 5978 529 529 529 522 519 
Mortgage loan companies. ....-...- do....| 199, 402 | 196, 512 | 197,401 | 198,926 | 199, 280 | 200, 562 | 199,737 | 200,522 | 202,044 | 201,689 | 200,686 | 198, 689 | 204, 161 
Railroads, including receivers. --_-- do....| 426, 665 | 466, 182 | 462,316 | 462,088 | 461,826 | 461,563 | 462,470 | 462,050 | 460, 868 | 450,499 | 453, 432 | 438, 668 | 434, 378 
All other under Section 5_..-----.-- do... 6467 1,028 939 937 928 924 920 912 g98 | 1,085| 1,069/ 1,961| 678 
Emerg. Rel. and Constr. Act, as amended: 
Self-liquidating projects (including financ- at ie | a 
ing repairs) .-.-.-...--..- thous. of dol..| 16,757 | 17,415 | 17,382] 17,810] 17,195 | 17,194 | 17,153 | 17,133] 17,056 | 16,960] 16,954 | 16,809 | 16,824 
° Financing of agricultural commodities ze | | | | mS 
thous. of dol... 17 368 368 352 349 349 | 349 349 | 339 204 | 157 | 7 
Loans to business enterprises (including 7 | 
participations). .__...-...thous. of dol. -| 107, 541 | 140, 200 | 139, 465 | 135,961 | 134,278 | 132, 942 | 131, 349 | 129, 187 | 126,516 | 123,775 | 117,636 |,115, 250 | 111, 206 
National defense§.........-.----.---- do... ..|4,686,199 } 1,395,212) 1,670,157 |1,940,499 |2,129,033 2,409,243 |2,484,112 |3,082,347 |3,136,522 |3,548,003 [3,853,321 |4,094.028 oe 
Bank Conservation Act, asamended..do_...| 676,123 f' 792, 408 | 700,693 | 699,708 | 698,494 | 693, 213 | 690,851 | 689,429 | 688,208 | 687,421 | 683,069 | 679,830 | 677, oo 
Drainage, levee, irrigation, ete.......- do....| 61,477 } 71,168 | 70,464 | 70,359 | 68,794 | 69,357 | 69,076 | 67,115 | 66,832 | 66, 665 | 65, 469 | 64, 444 | 63, se 
Other loans and authorizations______- do....| 126, 948 | 490, 849 | 487,154 | 487,004 | 491,014 | 487, 450 | | 500, 519 | 127,034 | 145,533 | 145,635 | 144, 181 128, 937 | 127, 958 
SECURITIES ISSUED | | | | | | 
(Securities and Exchange Commission) t | | | 
Soheset — agua total____- mil. of dol_-| 10,950 708 | 2, 965 809 | 3,099 | 2, 068 | 2,531 | 4,975 | 77 6,951 | 1,389 994 | 1, 092 
y types of secu 
Bonds, notes, and debentures, total..do_.._| 10, 945 701 | 2,952 | 792 | 3,099} 2,066 | 2,519 | 4,973 | 778 | 6,951 1, 389 994 | 1,078 
i eS _ ee 86 115 | 112 126 52 | 87 | 50 | 15 | 27 | 26 9 49 
Preferred stock.......-.----.--------- g0:... 4 4 | 10 9 0 | 2 | 9 | 3 | 0 | 0 | 0 0 7 
Common stock............-..-..-.-.- do...-| (2) 2 | 3 7; (@ | 0 | 3! () | () | 0 0} | s 


| | | | | 


‘Revised.  «¢ Less than $500,000. 
+ $20,000,000 added to unemployment relief and deducted from war activities to adjust for erroneous classification of this amount in December 1942. 


® Figures beginning July 1942 are on the basis of Daily Treasury Statements (unrevised); earlier figures are on the revised basis as shown in the Public Debt Statement 
which was > aeratinned after June 1942. 

o' The total includes guaranteed debentures of certain agencies not shown separately. 

tFor revisions beginning July 1941, see p. S-17 of the November 1942 issue. 

{includes repayments unallocated, pending advices, at end of month. 

rovers all loans for national defense beginning October 1942; prior to October some defense loans are included in “‘other loans and authorizations.’ 

See note marked ‘‘f’’ on p. 8-19. 

*New series. The series on the war program has been revised to cover the United States program only; for revised data beginning June 1940, see p. 29, table 7, of this 
issue; cumulative totals (preliminary) through March 1943 for the series published in the Survey through the April 1943 issue, including foreign orders placed in the United 
States and payments by a urchasing missions, are as follows (millions of dollars): Program, 250,287; commitments, 208,158; cash expenditures, 91,397. The series on 
war savings bonds is from the rang | Department and represents funds received during the month from sales of series E, F, and QG; for earlier data see p. 8-16 of the 
October 1942 Survey; the August figure has been revised to include $37,000,000 representing reports for August received during first few days of September. 
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June 1943 SURVEY OF CURRENT BUSINESS 5-19 
Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with ee notes hey i | | a on - a BSS 
urces of the data, may be found in the : i | 2 ott > cto- ovem- ecem- anu- ebru- 
Fe papplement to the Survey April | April | May June July | August | tember | ber | ber ber ary ary | March 
FINANCE—Continued 
ne co aS | 
SECURITIES ISSUED—Continued | | | 
(Securities and Exchange Commission) t } 
Estimated gross proceeds—Continued. 
By types of issuers: ' 2 
Corporate, total_.-.............- mil. of dol. 91 121 126 142 53 89 62 18 27 26 9 49 98 

EE RNY ae.... 28 110 104 63, 47 19 16 6 12 3 9 3 61 

Og eee eee: d0:... 59 11 21 70 3 68 45 3 15 20 0 39 22 

ot mE do... 3 0 0 9 2 2 1 9 0 4 0 8 15 

(NS Ee eee a eee 0 1 1 0 0 0 0 0 0 0 0 0 

Non-corporate total®.........---__... do....| 10,859 587 2, 839 666 | 3,046 1,979 2,469 | 4,95 752] 6,925 1, 380 045 904 

U. Government and agencies_._...do___.} 10, 837 531 2, 809 634 2, 998 1, 932 2, 444 4,919 735 6, 906 1, 240 887 944 

State and municipal-_-.-.......____- do__.- 23 56 30 32 47 47 24 38 17 18 49 7 = 

orporate security issues: : 

aed net proceeds, total.___._.___ Go... 88 118 124 139 52 88 60 17 27 26 8 49 96 
Proposed uses of proceeds: 2 

ere do__.- 9 70 59 72 14 39 23 2 2 8 1 12 39 
Plant and equipment--.___._.___- 3 15 27 57 11 33 8 2 (¢) 7 0 10 6 
Working capital.............-.... da.... 6 55 33 15 3 | 6 15 1 2 1 1 2 32 
Repayment of debt and retirement of 

a eas mil. of dol_- 79 48 64 66 7 37 29 15 24 17 8 7 49 
pe ee eens Ce... 7 12 | 11 55 29 | 34 | 26 15 24 13 6 34 42 
DEEN casnucddenanesawdodd OO... 3 36 53 5 8 3 | 1 0 (*) (¢) 2 3 1 
ee) ee eee Go... 2 0 0 5 (2) 0 | 2 (4) (*) 0 0 7 

Other purposes..........--....---.- ao... (2) (2) 1 2 (*) 12 8 (2) (*) 0 0 8 

Proposed uses of proceeds by major groups:§ | . 

Industrial, total net proceeds_mil. of dol_- 27 107 102 61 46 18 15 5 12 3 S 2 59 
EEE ELAS a 5 59 49 51 9 4 14 2 2 2 1 2 33 
Repayment of debt and retirement of 

eae RRS mcrae mil. of dol-_- 22 48 53 | 8 37 3 (+) 3 10 1 | s (2) 18 

Public utility, total net proceeds...do____ 58 11 21 | 69 3 68 4 3 15 19 0 39 22 
oe eee ee a6... 1 11 10 | 17 2 34 7 (2) (2) 3 0 2 1 
Repayment of debt and retirement of 

a RARE a mil of dol__- 57 0 1] | 51 1 34 28 2 14 17 0 37 21 

Railroad, total net proceeds-_---.-_- ao... 3 0 0 9 2 2 1 9 0 4 0 8 15 
LS a eee a6... 3 0 0 3 2 2 1 0 0 4 0 8 5 
Repayment of debt and retirement of } 

MU oa soc uaitadwe uke mil. of dol 0 0 0 6 0 0 0 9 0 | 0 0 0 10 

(Commercial and Financial Chronicle) | 

Securities issued, by type of security, total (new 
capital and refunding) ....---. thous. of dol_- 159, 700 | 265,603 | 181,961 | 201,422 | 142,322 | 161,739 | 100,977 | 115,001 97,871 | 144,808 | 176,420 |r 102,306 | 199, 837 
pm A eee do----| 37.677 | 158,579 | 129,500 | 96,516 | 40,7 103,133 | 45,085 | 28,145 | 29,029 696 670 | 57,900 | 89, 645 
Domestic, total. ...........----- ---d0.-.-] 37,677 | 158, 579 | 129,500 | 96,516 | 40,750 | 103,133 | 45,085 | 28,145} 29,029] 36,696| 6,670| 57,900 | 87,305 
Corporate, total. -do.---] 99,785 | 97,114 | 103,842 | 76,827 | 27,510 . 28, 2, 434 4,679 | 10,621 2,798 | 11,330 , 943 
Federal agencies_-_- do... 6, 860 9, 720 2,715 2 2, 515 0 0} 17,125 0 0 0 
: Municipal, State, etc ae - ---| 10,032} 51, ~ 22, a 17, - 10,725 | 44, = 16,639 | 25,71 4 7, 225 9, 355 3,872 | 46,570 . = 
tigtinn Sesdaccudnaswscadesss a 0 0 
po | en do-.-.-| 122,023 | 107,025 | 52,461 | 104,906 | 101,572 | 58,606} 55,893} 86,856 | 68,842 | 108,113 | 169,750 | 44,406 | 110,192 
pS eS ee do.---} 122 023 | 107,025 | 52,461 | 104,906 | 101,572 | 58,606 | 55,393 856 | 68,842 | 108, 113 , 750 | 44,406 | 110, 192 
| ee ei arciae do..--| 74,9092 | 18,527 | 5,807] 61,686 | 32,719 6,018 | 30,437] 43,846 | 13,531] 64,820| 7,517| 1,865] 38,447 
Federal agencies. ......-...----.--- do...-| 34,505 | 80,540 | 38,800 | 28,455 | 32,260 | 49,925 18,400 | 30,645/| 45,520 | 34,245 | 26,805 | 31,875 | 54,830 
Municipal, State, ete__....-.-___... do..--| 12616] 7,958 | 7,855| 14,766 | 36,593 2,663] 6,556 | 12,365) 9,792/ 9,039| 45,428 ; 16, 915 
Domestic issues for productive uses (Moody’s): | 
Jo NUE ee aaa mil. ofdol..|. 50 35 66 28 | 26 7 26 5 14 4 53 33 
OS ee a is Se eg 10 20 55 18 17 4 1 2 7 2 10 5 
Municipal, State, ete ........-..----- esse. 40 15 ll 10 9 3 25 3 7 2 43 28. 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)....---_- thous. of dol--| 19,373 | 61,308 | 28,759 | 36,723 | 48,096 | 60,862 | 28,862] 36,036 | 24,188| 34,486 | °61,172| 61,336 | * 51,429 
Temporary (short term).......-..-..--- do.---| 14 400 | 113,745 | 59,916 | 75,400 | 133, 530 | 53, 672 | 203,704 | 79,815 | 6,905 | 45,464 | 145,734] 659,482 | " 69,492 
COMMODITY MARKETS 
Volume of trading in grain futures: | 
SE 6 ere mil. of bu. 210 249 | 226 267 390 | 257 261 190 146 224 212 188 236 
RES EE eae eR a do...- 44 148 | 126 145 104 141 85 81 94 125 103 30 1§ 
SECURITY MARKETS | 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
! 
Customers’ debit balances (net) _....- mil. of dol_- 670 515 502 496 491 490 | 500 510 520 543 540 550 610 
Cash on hand and in banks.__.....____-- ee aie 195 177 180 1, 4 es Semel sa] ESE OS PIER yh MA Maer! cat 
Money borrowed.___...__.__-_-__- sia do___- 410 300 300 309 307 310 310 320 378 290 320 350 
Customers’ free credit balances......-....do___- 350 247 238 240 238 240 240 250 250 270 280 310 340 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) 
dollars_- 98. 69 95. 63 95. 64 95. 50 95. 76 96. 08 96. 18 96. 48 96. 11 96. 70 97. 47 97.79 98. 24 
RN hi cethilgracitiitinditiiataierinncieui do...-| 99.88] 97.54] 97.46] 97.28] 97.49 7.75 | 97.83 | 98.08) 97.59} 98.04] 98.72) 99.03} 99.42 
| erie: Ge.... 71.21 60. 29 61.16 61. 72 61. 68 62. 51 62. 97 63. 16 65. 24 66. 11 68. 88 70. 01 70. 90 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 

High grade(15 bonds)--.dol. per $100 bond_. 119.9 117.8 117.7 118.0 118.9 118.7 119.0 119.3 119.5 118.9 119.5 120.0 119.8 

Medium and lower grade: 

Composite (50 bonds)_.-.-.------ G0... 109. 2 99.3 98.9 98. 1 98.9 99.3 100.7 102.1 103. 2 103.6 105. 4 106. 4 108.0 

In ustrials 610 DOnGs)....-...... G0. ... 116.3 107.1 107.4 107.7 108. 4 108.7 109.8 111.2 113.8 115.3 113.7 115.9 116.7 

Public utilities (20 bonds) -...-.-- do-.--. 113.4 102.3 102.2 103.5 104. 5 104.1 105.8 107.1 108.3 109. 1 110.5 111.4 112.1 

Rails (20 bonds).........-.----- ——e 97.8 88. 4 87.1 83.0 83. 9 85.2 86. 4 88.0 87.6 86.5 89.9 92.0 95.3 

Defaulted (15 bonds)._..-.-..-_.--- do....| 44.7 26.7 26. 4 24.0 25.5 27.1 29. 4 30.3 29.6 29.9 31.7 33. 5 39.9 

omestic municipals (15 bonds) t ....do---- 129.1 | 124.5 124.5 125.7 126.7 127.6 128.1 128.6 129.0 127.8 127.7 128.6 128.7 

U.S. Treasury bonds. .-............--- do....| 109.9 110.5' 110.7! 110.7! 1102/ 109.9; 109.8! 1095! 1094| 1089| 1004! 109.4] 109.1 


"Revised. © Less than $500,000. 


® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, sm 
q pomplote reports are now collected semiannually; data for Augus 
amounts for ‘other corporate,” not shown ee 

e 


§ Smal 


t Revised series, For an explanation of changes in t 


for selected series, see 


p- 8-18 of the April 1943 Survey; 
com yields to maturity, assuming a 4-percent coupon with 20 
ebruary 1942 are on p. S-19 of the Anril 1943 Survey; earlier 


all revisions for 








years prior to 1942 are available on request. f 
ears to maturity instead of 334-percent coupon with 22 years to maturity, as formerly; revised data 
ata will be shown in a subsequent issue 





The pri 








all amounts for nonprofit agencies not shown separately. 
t-November 1942 and beginning 1943 are estimates based on reports for a small number of large firms. 
rately as formerly, are included in the total net proceeds, all corporate issues, above. 
data on security issues compiled by the Securities and age 2 Commission and revised 1941 monthly averages. 

ce indexes for domestic municipals are es 


ginning 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 

oor with Hp pep notes coe references : . l ‘oor etiam ; ——. 

to the sources of the data, may be found in the i F | Sep- cto- | Novem-| Decem- anu- ey 

1942 Supplement to the Survey April | April | May | June j July | August | tember | ber | ber ber | ary | oe March 

FINANCE—Continued 
| | | | | | a 
SECURITY MARKETS—Continued | | | | | 
Bonds—Continued | | 
Sales (Securities and Exchange Commission): | | | 
bes“ on all ae exchanges: | 
| A eee thous. of dol. | 214,979 | 99,075 | 91,838 | 81,804 | 80,306 | 83,842 | 124,075 | 134,771 | 98,513 | 114,943 | 144,737 | 134, 433 | 260, 794 

oe a eae a cccee---------------- do-.--| 439, 701 | 202,862 | 179,690 | 151,865 | 155,111 | 178,629 | 316,526 | 303,128 | 207,713 | 233,873 | 329,565 | 276, 381 580, 038 
On New York Stock Exchange: . 

Market value....-...-------------- do..--/ 197,276 | 86,629 | 80,772 | 72,623.) 71,249 | 75,610 | 112,301 | 122,448 | 87,421 | 101,549 | 132,378 | 122, 202 | 243 g¢9 

ee do-- =| 412, 821 | 186,165 | 165, 276 | 139,586 | 142,932 | 162,734 | 300,306 | 285,683 | 192,439 | 214,320 | 310,531 | 259, 290 | 554 

Exclusive of stopped sales (N. Y.S. E.), , 
face value, total...-thous. of dol_-} 372 722 } 174,011 | 156,658 | 133,776 | 125,605 | 159,938 | 276,812 | 266,931 | 169,301 | 207,079 | 302,817 | 252,254 | 497 869 
U. 8. Government. ------------ go... 257 545 953 407 299 449 245 248 229 199 251 253 "197 
Other than U. S. Govt., total. do----| 372 465 | 173, 467 | 155,705 | 133,369 | 125,306 | 159,490 | 276,567 | 266,684 | 169,072 | 206,880 | 302, 566 | 252, 001 497, 672 
om ang -o--------- ---------0_---| 360, 479 | 162,311 | 138, 597 | 124,676 | 119,068 | 152,418 | 268, 643 | 258, 361 | 157, 269 | 195,834 | 290,890 | 245, 656 481, 522 
ee ae do.---| “11/995 | 11,156 | 17,109] 8,694] 6,238] 7,072| 7,924/ 8,323] 11,803] 11,046/| 11,676] 6,345) 16 159 

by rain listed on N.Y.S.E.: 

Face value, all issues. -.---------- mil. of dol.-| 7,312 | 60,572 | 61,956 | 61,899 | 63,992 | 65,277 | 65,256 | 67,207 | 67,156 | 72,993 | 72,880 | 72,962] 72,955 
— ie nitndcnwn ha eemwae anaeeen sek do..--| 9794 | | 57, 466 | 58,852 | 58,804 | 60,903} 62,198 | 62,182 | 64,139 | 64,088 | 69,934 | 69,831 | 69,837 | 69, 835 
£42) SEE ae ee do...-| 391g] 3,105; 3,105] 3,096] 3,089] 3,079] 3,074] 3,068] 3,067] 3,059) 3,049] 3,125] 3/09 

Market value, all issues--.--.----------- do.---| 71) g58 | 57,924 | 59,258 | 59,112] 61,278 | 62,720] 62,766 | 64,844 64,544 70,584 71,039 | 71,346 | 71, 575 
ES do...-| 9709 | 56,051 | 57,359 | 57,201 | 59,372 | 60,796 | 60,830} 62,906 | 62,543 | 68,562 | 68,939 | 69,159 | 69/433 
Si isa laca a icinineiabanicis do...-| 9349] 1,872; 1,899] 1,911] 1,905] 1,924] 1,936] 1,938] 2001} 2,022} 2100] 2183] 2449 

Yields: 

Bond Buyer | 
Domestic ¢ municipals (20 cities) ...percent-- 2.01 2.33 | 2.33 2, 21 2.15 2.15 2. 16 2.13 2.16{ 2.17 2.12 2.08 2.08 
sa om te corporate 3.19 3.34) 3.36 3. 37 3. 35 3. 34 3.33 3.31} 3.31 | 3, 32 3. 27 3. 23 3.20 

rat | } | 
a Sit ----| 9.76 2.83 | 2.85 2. 85 2. 83 2. 81 2. 80 2. 80 2.79 2.81 2.79; 277) 27% 
are 2. 88 2.98 | 3.00 3.01 2.99 2.99 2. 98 2.95 2.94 2.96 2.93} 2.89 2. 88 
Se eee 314 3.30} 3.31 3.31 3, 28 3. 27 3. 26 3. 24 3. 24 3:23'|. 3.20 3.17] 3.14 
— Se 3.96 4. 26 | 4. 27 4. 33 4. 30 4, 28 4. 26 4. 24 4.25 4, 28 | 4.16 4.08 4.01 

group’ 

ee ne do-- 2.87 2.96 2.97 2.97 2.94 2.94 2.95 2.94 2.93 2.94] 2.90 2. 88 2.87 
Public weilicies WARS eee do-- 3 01 3.13 3.13 3.12 3. 09 3. 09 3. 08 3. 07 3. 06 3:07) 3.05 3.02 3.00 
Or do- 3.69 3.95 3. 97 4.03 4.02 3. 98 3.95 3. 92 3. 93 3. 96 3. 86 3.7 3.73 

Standard and Poor’s Corporation: ‘ 

Domestic municipals (15 bonds) -- ....do---- 2.20 2. 44 2. 45 2. 38 2.32 2. 28 2. 25 2, 22 2. 20 2.26| 2.27 2. 22 2.21 

. 8. Treasury bonds: : 
Partially 0 ae do...-| 9099 1. 98 1.97 1.97 2 00 2. 02 2.03 2. 05 2.06 2.09 2.06 2.06} 08 
NG os ons 5 onsen do.-..| 939 2.34 2. 35 2. 33 2.34 2.34 2. 34 2. 33 2. 34 2. 36 2. 32 2. 32 2.33 

Stocks 
Cash dividend payments and rates (Moody’s): 
Total annual payments at current rates (600 
aeration eel mil. of dol_|; gg3, 92 Jl, 805. 62 |1, 701.40 |1, 675.01 |1, 675.81 |1, 646. 14 |1, 643.75 |1, 645.97 |1, 647. 36 |1, 677. 20 |1, 682. 83 |1, 686. 26 |1, 680.77 

Number of shares, adjusted--._--..-millions_-| ’ 949 79 J 938.08 | 938.08 | 938.08} 938.08 | 938.08 | 938.08 | 938.08 | 938.08 | 942.70 | 942.70} 942.70] 942.70 

Dividend rate per share (weighted average) 

(600 companies) -..--..-.--------- dollars. 1.7! 1.92 1.81 1.79 1.79 1.75 1.75 1.75 1.76 1.78 1.79 1.79 1.7 
ee ee = 2.82 2. 81 2. 81 2. 81 2. 81 2. 81 2.81 2. 81 2.81 2. 82 2. 82 2. 82 2. 82 
Industrials pes ee een cones eS 1.71 1.93 1.7 1.76 1.75 1.71 1.70 1.70 1. 69 Lozi 1.71 129 1.71 
Insurance (21 cos.) ....--------------- _ a 2 64 2.69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 64 2.64 2. 64 2. 64 
— — $0 cos.) panes satire do-__-- 1.74 1.77 1.75 1.74 1.74 1.74 1.73 1.73 1.74 1.75 1.75 1.75 1.74 
el RE le do....| 948 1.77 1. 66 1. 66 1.75 1.75 1.79 1.85} 1.96 2.12 2.12 2.16] 2.18 

Dividend pa rents, by industry groups:* 

Total dividend payments- - ------ mil. of dol.-| 999.9 312.8 118.3 | 1390.5 340.5 143.4 | 1318.1 296. 8 155.7 | 676.8 | * 282.2] *142.0 | 320.4 
Manufacturing ._.......--.----..--.. do..--| 945 135.9 66. 2 219.5 142.9 67.0 | +*189.5 128.1 | + 101.6] *370.0 91.9} +61.6] +1987 
a abakewncdimités eee eee oe 0 4.7 1.4 29.7 3.3 3.1 25. 3 5.0 3.5 r 55.6 | 5.7 ?.8 23.4 

REE. OE ae do-_._- 14.9 16.7 3.4 25. 5 15.7 3.2 25. 4 15.4 3.8 44.5 16.2 5.9 22.1 
Saaees.. SevhTgS OEE Des eee do___. 46.0 47.3 8.5 26. 2 74.2 26.6 21.0 47.7 | 8.3 53.9 73.4 28. 1 16.3 
EES do___. 17.0 12.5 1.4 29.9 11.7 8.0 9.3 12.2); 3.4] 642) 16.7 7.1] £123 
Heat, light, and power-._..._---.---- do__.- 34.8 44.3 35. 4 *36.7 40. 2 34.3 r 27.8 | 36.9 | 32.1 | 47.2 | 33.7 36.4] 720.8 
Communications---......------------ _ 46.6 46.9 | re 14.3 46.9 ok 12.5 | 46.5 | es 13.6 46.0 A r9.6 

= oe te a al EEE ene do_._- 5.2 4.5 | 1.9 8.7 5.6 1.1 | 7.3 | 5.0 | 2.8| 27.8 2.6 2.0 8.3 
ices: | | 

Average price of all listed shares (N. Y. S. E.) | | | | | 

Dec. 31, 1924=100-- 62.6 42.6 | 44.6 45.3 46.6 47.2 | 48. 2 | 51.1 50.6 | 52.6 56. 1 59.0 62.1 

Dow-Jones & Co., Inc. (65 stocks)’ | | | 

dol. per share_- 46. 37 32. 92 33.12 | 34.20) 35.54 35.46 | 36.00) 38.37) 38.81 38. 81 40. 73 42.78 44. 64 
Industrials (30 stocks).--.-.....------ do....| 134.13] 97.7 98.42 | 103.75 | 106.94 | 106.08 | 107.41 | 113.51} 115.31 | 117.16 | 121.52] 127.40] 131.15 
Public utilities (15 stocks)...-......-- do----| 19.00 11.06 11. 68 11. 93 11.75; 11.51] 11.76 | 13.35 | 14.16 14. 02 15. 57 16.87 | 17.58 

20 stotks) ...;...---..2-----2<< do.-.-| 3473] 24.56 ’ 23.59 | 25.63 | 26.19} 26.76] 28.65] 28.13] 26.83]. 28.59] 29.80] 32.47' 

New York Times (50 stocks) ____-._--_- do....| 92.79] 67.52) 68.30/ 71.07! 73.26 | 73.10) 74.40} 79.06) 80.13| 81.51} 84.67] 88.18] 91.13 
Industrials (25 stocks)...........---..d0_---| 158 43 117.45 | 119.25 | 125.05 | 129.42.| 126.93 128.65 | 136.56 | 139.23 | 142.86 | 147.7 153.76 | 157.06 
Railroads (25 stocks) .......---------- do____ 716 17.59 | 17.85] 17.10 18.7 19.26} 20.16} 21.55) 21.03} 20.18] 21.59 25. 21 

Standard and Poor’s Corporati | | 
Combined index (402 stocks). 1935-39= 100. . 91.3 63.3 63. 2 66. 1 68. 2 68. 3 69.4} 74.2} 75.2) 75.9 79.7 84.8 88.2 

Industrials (354 stocks)-..._....-.-- =. ee 93. 7 64.8 64.7 68. 2 70. 6 70.5 | 71.6 | 76.5 | 77.2 | 78.5 82.3 87.7 90.8 

Capital goods (116 stocks) _..____- 90.1 67.8 66.3 69.0 71.5 71.0} 71.8 77.6 | 77.3] 77.7 81.1 86.1 89.0 
Consumer’s goods (191 stocks) - — - 90.9 61.8 62.9 67.6 69. 2 | 68.9 | 69.6 72.7 74.1 | 75. 8 | 79.7 84.8 87.4 

Public utilities (28 Oe 79.1 56.5 57.2 58. 8 58. 4 58.8 59.5 63.7} 66.2) 65.2) 69.3 73.3 76.2 

Rails (20 stocks). --.....-....--.--- do....| 928 61.1 60. 3 59.0 62.9 65.4 66.7 72.7 | 20| CS) 27 77.5 86.4 
Other issues | 

Banks, N.Y C. (19 stocks)__-.__-- a0....! 92. 6 60. 4 62.5 66.3 67.9 70. 5 74.1 75.7 | 73.1 | 74. 2 | 77. 84.7 89.7 

Fire and marine insurance os stocks) % | 

935-39 = 100_- 114.8 89.5 90.6 97.2 98. 5 98.5 100. 6 104.7 | 104.4 | 104.9; 108.4); 111.0 112.7 
Sales (Securities and Exchange ciaadinten): 

Total on all registered exchanges: | | | 

Market value-__.......----- thous. of dol_-/1,012,479 | 272,889 | 265,455 | 273,279 | 302,181 | 253, 211 | 284,995 | 465,937 | 411,312 | 629,403 | 507,440 614, 765 | 996, 931 

Shares sold_._--..-.---.------ thousands-_-| 58, 703 13, 613 12, 625 12, 838 14, 033 12, 553 15, 381 24,753 | 22,053 | 33,651 | 28, 067 | 38, 457 | 63, 006 
On New York Stock Exchange: } | 

Market value... -_.-...----- ar of dol__| 869,343 | 226,187 | 226,102 | 232,947 | 258,535 | 214,217 | 241,517 | 400,475 | 352,283 | 536,509 | 432, 974 | 527, 643 | 861,091 

Shares sold__.-.....-.-.-...-- housands..| 44,673 | 10,079| 9,685 | 9,932] 10,964 | 9,489/ 11,903| 19,610 | 17,310 | 25,160 | 21,682} 29,388 | 48,026 

— of —y lot and stopped sale sales | | 
(N. Y. Times) -_-....-...- 33, 554 7,589 | 7,229) 7,466| 8,374 7,387 | 9,450| 15,933] 13, 437 | 19,313 | 18,032 | 23,434 | 36,997 
Shares listed, N. Y. 8 

Market og, YR shares..._mil. of dol..| 46,192} 31,449 | 32,914 33,419 | 34,444 | 34,872 | 35,605 | 37,738 | 37,374 38,812| 41,411 | 43,530 | 45,846 

Number of shares listed--.........- millions-- 1, 469 1, 469 1, 469 1,470 1,471 1,471 1, 471 1,471 | 1,471| 1,471 | 1,470} 1,470 1, 469 
* Revised. 

*New series. The new bond series represents the avenge yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income 


tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such obnds; the 2}4-percent bonds of 1962-67, 244 ve 
cent bonds of 1963-68, and 214-percent bonds of 1964-69 are excluded because of restrictions on their purchase and negotiability. The series on dividend payments has 
revised because of certain shifts in the industrial classifications, principally a shift of leased railroad lines from “railroads” to the “finance” group. Revised data for yanusty 
1941-February 1942 (March 1942 figures are in the May 1943 Surv ey) will be published later. For a description of the data see pp. 26-28 of the November 1942 Survey. 
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June 1943 SURVEY OF CURRENT BUSINESS S-21 
{a 
nthly statistics through December 1941, to- | 1943 1942 1943 
ther with eyed notes = neteeeaces l Crean is ia = r a ; Fen | 
sources of the data, may be found inthe | : Avri 2 | . . Sep- cto- | Novem-| Decem- anu- ebru- ‘ 
oe papploment to the Survey April April | May | June | July | August | eeneinae et | ak | i. | ary ary | March 
FINAN CE—Continued 
SECURITY MARKETS—Continued 
Stocks—Continued | | 
s: 
ae stocks (200), Moody’s_---. percent. _| 4.8 7.8 6.9 | 6.6 6.4 6.3 6.1 5.8 5.9 | 5.7 | 5.4 5.1 45 
Banks (15 stocks). ........-...-.....- do...-| 4.1 6.1 | 5.7 | 5.6 5.5 5.1 4.9 5.0 5.2 5.0 | 4.5 4.4 19 
Industrials (125 stecks) .-.---.-.-.-.. do....| 4.5 (aun 6.7 6.4 6.1 6.0 5.8 5.5 5.5 | 5.3 | 5.0 47 45 
Insurance (10 stocks)......-.-.-.-...- do....| 3.9 5.3] 49 4.8 4.7 4.7 45] 4.4) 4.5 | 43) 43 41 4.9 
Public utilities (25 stocks) --.......... do.....1 5.8 8.9 | 8.2 8.4 8.2 8.0 7.9 | 7.2 7.1 7.2) 6.8 6.3 42 
OE eae re do____| 6.6 8.3 | 7.8 7.8 7.7 7.5 7.3 | 7.0 8.0 | 8.6 | 7.9 7.3 “£8 
Preferred stocks, high-grade (15 stocks), | 
Standard and Poor’s Corp-_-_------ percent_- 4. 08 4. 52 | 4.48 4.40 4.32 4.27 4. 27 4.2 4.23 | 4.19 4.17 4.10 4 
| 
Stockholders (Common Stock) 

American Tel. & Tel. Co., total_.....- a Ee ae Caen eae | ae oS | ee Seer | CO t......-.. AS, 
Soiah......-..-- Re ARIE Ra, rt... Mesomens Sonat SR Sets See ns | eas re 
Pennsylvania R. R. Co., total_____----_ Ry Bia sks scale aeiede hee meone 205, 259 | ears a, | A Wane 205,965 |... 27, Al 
seo ean aca ase-uaeoae St ARES) _ Soe eae ae Sh | ae Te 1, 367 A RT Ee Kk” SEES 1, a4 
U. 8. Steel Corporation, total__.........- do-_. SES: eee Aaeer See | 164, 039 |--------- BREED: | RES SESS Co: UU 16h, St 
on ciccemconcbdacts ee RRR eens meerR ERTS ef Nenana aoe | (| Sm Pemenese ae. cor 25 
Shares held by brokers------ (ow Sl ee Seis Sere | 24.90 | nda taciet | bias ettacolate SAE SE tS) ee aD 
FOREIGN TRADE 

INDEXES | 
Exports of U. S. merchandise: 
SRE areas 1923-25=100__|----- ‘ 205 153 183 195 199 215 225 | 208 241 |. 
ne eee Ge... =. 303 185 139 165 168 185 191 206 200 | 2 1s 1 26 
eRe een ‘Ss lees 90 91 89 86 93 89 92 | 6 | 
Imports for consumption: : | 
— Seas signi wea denen a eee 95 78 86 86 78 | 84 | 95 | 79 = 
a ee eer >: GG... 86 70 58 63 66 57 62 70 59 127 77 77 a2 
GS >< s.  ascneuscceseuee Gicxticuneeae 73 75 73 7 74 74 | 74 74 (| See 
VALUE}t 
Exports, total incl. reexports__..thous, of dol__|1,135,710 | 695,355 | 525,116 | 618,092 626, 806 | 694,466 | 718,187 | 776,036 | 749,623 '853,226 668,245 675.850 930, 661 
Toe of U. S. merchandise- _----.--- o--+ Pees 687,658 | 519,168 | 612,699 | 621,895 | 688,124 | 712,135 768,912 | 743,806 1844,904 | 691,975 671.211 GIG S41 
CO SSE ee ee do__..|} 265,856 | 234,085 | 190,592 | 214,919 | 214, 384 | 184,432 | 195,689 | 199,392 | 173,745 1356, 280 | 228,388 24203 248. 470 
Imports for consumption----..-....------ d0.:.-.| 275, 711 J 222,819 | 186,428 | 205,024 | 210,257 | 191,759 | 199, 221 224,012 | 193,555 1'405,345 | 245,827 | 245,258 | 263, 171 
TRANSPORTATION AND COMMUNICATIONS 
| 
TRANSPORTATION 
Commodity and Passenger* | | | 
Unadjusted indexes: | 
Combined index, all types. ....1935-39=100__|_...___-- 167 | 174 180 | 185 193 198 203 196 191 187 | 201 23 
Excluding local transit lines.......- “at ae 172 | 180 186 | 192 201 206 211 | 203 ° 196 | 191 | * 207 209 
EGS os. on ceacaadmaneaweoe / SaaS 169 | 175 179 184 190 195 202 | 192 181 | 178 | 193 195 
Passenger-_-___.- ca pibinnieialer a coke Seater ' SS eae 160 | 168 181 189 202 7 207 | 209 | 226 | 7 | °23B 20 
Excluding local transit lines__..___- 38 See 192 | 211 233 255 284 286 276 | 234 | 302 236) = =* 304 311 
By types of transportation: | | 
Air, combined index. --_......-..--.- ed, ee 349 326 287 302 326 343 351 337 | * 303 | * 319 r 376 381 
| aia ah RES Se | ee Se: 303 311 324 349 372 406 431 438 | * 474 | 7444 r 514 520 
RN cc on sch aia 2 See 380 337 263 270 296 301 298 270 224 | 236 286 332 
Intercity motor bus and truck, combined | 
ME he ek wes Aagunincess 1935-39=100__|_....__- 176 175 191 201 217 220 226 | 218 222 | 207 * 218 | 225 
ae ’ i SS 174 165 180 185 200 211 224 | 216 216 199 | 210 | 218 
FS sees: ES See 183 207 227 252 273 250 235 | 227 240 232 7 244 246 
Local transit lines_............-.-.-.- as Piwada daxcok 135 134 137 134 134 142 149 | 147 162 160 165 162 
Oil and gas pipe lines. .._..........-- ee 0 denen 135 128 129 132: 134 141 145 | 152 ° 156 * 155 162 160 
Railroads, combined index -_--..--.-- a ree 185 197 202 209 218 224 230 | 221 212 211 229 231 
eae Rey (| AE! RABeee = 185 196 198 203 209 214 221 | 209 195 197 215 216 
ee eee ae eee Sh ee 184 205 234 256 289 304 296 | 314 339 317 ° 336 342 
Waterborne (domestic), commodity_.do....|.....__-. 77 84 86 85 84 81 7 65 42 29 35 K 
Adjusted indexes: 
Combined index, all types__........--- | oe Sees | 172 175 177 184 187 190 195 194 194 195 * 209 210 
Excluding local transit lines... __._- YS 8) ies 178 181 183 189 192 197 202 202 200 200 * 216 218. 
OOMNIOGIEY.. .. a ccececc~-+-.- fa, Sa) a Se 174 176 178 183 185 187 191 187 187 186 200 201 
Passenger. .._......._- {aaa al ee ee 163 172 175 185 194 203 210 218 218 224 * 236 237 
Excluding local transit lines... .__-- * aS SG 205 221 219 229 248 271 285 307 295 303 + 328 335 
By type of transportation: 
Air, combined index. -_.._...._._----- a, Se 353 316 261 287 296 313 323 356 | * 348 * 390 * 431 400. 
NS Ea Peel Se Ra 298 308 316 325 372 407 421 451 454 r 481 r 519 503 
eee ere fbn calla Ga succes 388 321 225 236 245 251 258 293 277 329 373 333 
Intercity motor bus and truck, combined 
ey, ee ee 5-39 = 100_}......--. 183 180 184 196 198 201 210 211 233 226 235 239 
For-hire truck__........-.--.------ ea ee 178 165 178 189 196 201 209 208 225 212 219 225 
i RS aa ke _ 2 eee 198 218 207 211 216 227 247 245 232 271 r 239 285 
Local transit lines...................- | a ae 129 132 139 149 149 147 147 145 154 159 159 156 
Oil and gas pipe lines...__.-_-..-.--- ee Sea 132 132 135 140 142 146 149 151 150 148 149 154 
(| shes 2 ie ei Rear. 1 a Sa Sea 192 201 202 208 211 216 221 221 214 214 234 236 
| ae Sees: "ss Bae 191 199 199 204 205 206 210 205 199 201 220 220 
| Saar: . aa 197 216 225 238 264 294 307 340 328 318 * 345 361 
Waterborne (domestic), commodity..do_-_-|...-_-- 84 67 66 64 62 61 57 7 ' 66 67 °73 69 
Express Operations 
Operating revenue___..........-- ..thous. ofdol.|.........] 12,1384 | 12,312] 12,168] 12,170] 12,106 | 12,922] 13,319] 14,773 | 18,071 | 14,205| 14,306) 15,363 
Operating income___..........----------- alee eee 7 61 72 76 77 88 56 153 157 67 78 68 
Local Transit Lines 
Fares, average, cash rate.......---------- cents__| 7.8060} 7.8060 | 7.8060 | 7.8060 7.8060 | 7.8060 | 7.8060] 7.8060/ 7 8060/| 7.8060| 7.8060 | 7.8060 7.8060 
Passengers carried§.____....._.---_- thousands - _|1,220,211 ]1,005,945 |1,031,013 |1,023,544 |1,033,348 | 1,037,054 |1,059,727 |1,152,868 |1,100,451 | 1,254,329 |1,239,428 |1,147,971 11,254,163 
Operating revenues........___.__- thous, of dol_.|-.--.--.. 72,668 | 75,512] 76,494 77,400 | 78,399 | 78,782 | 85,257] 81,356 | 94,248 | 93,600 , 326 | "93,720 
* Revised. 


! Figures overstated owing to inclusion of an unusually large volume of shipments actually exported and imported in earlier months. 
Data revised for 1941; for revised 1941 monthly averages see note 2 on p. S-20 of the April 1943 Survey. Revised monthly data available on request. 
§For 1941 figures revised to cover the same companies as for 1942. see note marked ‘‘f’”’ on p. S-21 of the April 1943 Survey. 

New series. For data beginning 1929 for the transportation indexes see pp. 26 and 27, table 5, of the May 1943 issue. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
ibe greser el todas, mor be found in the ay | ‘ct | Sep- | Octo- |Novem-| Decem-| Janu- | Febru-|, 
the sources » May ound in the : : - | ep- cto- | Novem-/; ecem- anu- | epru- | ‘ 
1942 Supplement to the Survey | April | April | May | June | July | August) tember | ber | ber | ber ary ary | March 
TRANSPORTATION AND COMMUNICATIONS—Continued } 
TRANSPORTATION—Continued =| | | | 
Class I Steam Railways | 
Freight carloadings (Federal Reserve indexes): | | | 
Combined index, unadjusted - . .1935-39=100-__| 132 136 | 138 | 139 | 142 | 144 152 | 150 140 | 126 | 124 | 130 | 130 
nN aaa do....| 133 135 | 139 135 | 132 | 136 142 | 138 | 139 | 132 | 135 | 145 144 
a a ee do._-- 183 176 181 | 179 177 | 175 184 180 186 193 | 193 189 189 i 
Forest products.........-......------ ae 138 159 161 165 | 173 | 17: 167 158 | 138 | 122 117 | 129 133 
Grains and grain products- - - --..---- san 124 100 99 | 111 | 138 | 129 | 139 139 | 123 130 138 142 | 13] 
Livestock. - .....-.------------------- do---- 105 90 | 89 81 76 | 100 135 169 | 144 113 98 | 90 92 j 
Merchandise, I. ¢. 1_------------------ do.--- 63 81 62 o| s| ws! a 58| 50| 56 55/58 | - 
ei do-_._- 106 218 303 | 318 | 325 308 304 260 206 59 | 50 | 48 56 
Miscellaneous. -_......-...----------- do.... 143 142 144 | 145 148 152 162 163 150 | 135 | 132 | 137 138 
Combined index, adjusted _-....-....--- OS: aos) 141 143 | 143 141 142 143 136 133 134 | 134 | 135 | 141 136 
Coal_.............-------------------- do... | 158 160 164 | 160 155 154 135 121 125 | 116 | 119 | 127 | 140 
SASS SS a a mo...) 208 200 197 | 199 | 205 208 188 180 176 177 161 | 154 | 189 
Werees proanete..................-... ee 138 159 | 155 | 159 | 172 165 154 | 149 140 | 137 | 130 | 135 133 
Grains and grain products. -__--.---- ee 145 117 115 | 113 95 | 106 126 | 130 126 | 143 | 157 170 | 152 
| a a Ra do.._-| 118 101 98 103 90} 106 102 110 14] 117 02} 3) a7 
Merchandise, 1. c. 1...........-------- m0...- 62 80 62 | 60 57 57 55 56 | 58 | 59 | 57 | 61 | 61 
Ore_........-.------------------------ do-..-| 205 289 289 | 183 | 180 176 174 221 221 210 | 202 | 193 216 
ees Cnn "ae | 142 141 | 142 | 144 | 149 152 146 144 144 146 149 153 141 : 
Freight-car loadings (A. A. R.): | | i 
| i Sa eee. thousands_.- 3, 136 3, 351 4,171 | 3,386 | 3,322 4, 351 3,504 | 4,512 3, 236 2, 834 3,531 | 3,056 3, 073 
| Se ee eee ao.... 666 645 830 61 | 605 825 661 | 837 649 612 790 705 706 
OO ae mO.-.< 59 56 | 70 | 7 | 54 | 69 56 | 71 57 | 57 75 | 60 60 j 
Forest products_-..-....--- Satins cae a 169 196 245 | 204 203 | 270 199 | 244 164 148 172 | 160 164 
Grains and grain products-_-_-_......do___- 173 141 174 | 154 | 194 | 228 188 | 247 168 176 237 | 203 | 187 
= eS do...-| 58 50 62 | 45 | 40 | 68 71 | 118 78 63 66 51 52 | 
ee eS SS Ce eee do___-| 397 525 492 378 346 449 347 460 356 340 $21 370 389 
yea eh aE al Pe “See 95 235 420 359 363 | 440 336 373 230 66 71 55 63 i 
Miscellaneous. ._--.._.._- [SE & do oa] 1,519 1, 503 1,878 | 1,528! 1,517 2, 001 1, 647 2, 162 1, 534 1, 371 1, 698 1, 453 1, 452 
Freight-car surplus, total__..__....._._._- Go... 35 56 70 | 82 71 59 43 30 53 68 | 67 41 35 
SEL SE en do E65 16 28 42 | 55 46 40 28 17 28 35 35 19 15 i 
ee a enee e do.---| 6 12 10 | 9 7 | 5 4 5 14 20 20 | 9 7 
Financial operations: | : | 
Operating revenues, total_-_-_--_- thous. of dol__| 748, 798 Jr 572,530 | 601,002 | 623,687 | 665, 182 | 683,807 | 697,792 745,584 | 690,108 | 702,995 | 671,334 | 663,534 | 756, 251 
| UE aoe do__..| 570, 136 fr 468,006 | 487,982 | 501, 343 | 533, 086 | 537,412 | 546,791 | 587,612 | 534,762 | 531,918 | 514,316 | 513,191 | 585, 252 
SE ee do_...| 127,915 | 66,116 | 74,345 | 82,268 ; 91,939 | 103,463 | 104,971 | 108,322 | 108,060 | 119,151 | 111,725 | 107,224 | 121, 448 
Operating expemses_____-.-._--- wun ane do_...| 442,149 | 366,756 | 375,440 | 378,472 | 390,477 | 399,292 | 399,706 | 416,430 | 406,389 | 431,873 | 424,201 | 408,459 | 449, 440 
Taxes, joint facility and equip. rents_..do_-_.| 179,590 fr 104,278 | 115.933 | 126,484 | 141,703 | 149,250 | 143,455 | 444 439 | 134,770 | 100,271 | 141,829 | 148,942 | 177,163 
Net railway operating income.-----_-_- do...-| 127,059 fr 101,596 | 109,628 | 118,731 | 133,001 | 135, 264 | 154,632 | 194.715 | 148,949 | 170,851 | 105,304 | 106,133 | 129,647 
eS ES ae eee do... 57,890 | 63,668 | 77,691 | 89,632 | 89,243 | 105,190 | 135, 538 | 111,30 | 137,101 | 62,980 | 61,819 |._..._.. 
Operating results: | | | 
Freight carried 1 mile_______- mil. of tons__|-- 53, 631 58,517 | 57,304 | 60,713 | 62,405 | 61,934 | 66,019 | 60, 464 8, 356 58,929 | 58,102 | 64,686 
Revenue per ton-mile--_--_-__..-_-_- cents__| . 937 . 900 | . 931 . 936 917 | . 941 | 946 . 939 . 967 . 934 . 943 7 
Passengers carried 1 mile________- millions __| ate 3, 427 3,822 | 4,238 4,765 | 5,395 5, 500 5, 508 5, 663 6, 314 5, 914 5, 668 
Financial operations, adjusted: | 
Operating revenues, total____---_- mil. of dol__| 584. 2 €17.8 | 627.4] 642.8] 668.9 662. 6 660. 8 5 708.4 | 710.4 743.7 739.9 | 
Ake + SE ee Se ee 474.8 499.4; 508.6] 519.4] 534.2] 517.9 501.9 553. 5 551.0 553.8 576. 1 560. 4 i 
_ SS eee ae 71.3 81.0} 79.4] 820}; 923] 100.4] 113.0) 120.4] 109.2] 107.5} 117.6] 129.5 
Railway expenses -_--.-..-..--.........-d0_...|-..-...-- 471.5 486. 5 499. 5 518.7 539. 3 534.7] 533.3] 563.2 553.6 | 576.6} 591.0, 615.9 
Net railway operating Income... .-.....- __ GE RES 112.7 131.2 127.9 124.0 129.5 127.9} 197.8! 159.3 154.9 133.8! 152.8] 124.0 
7 ee eee do...-| RE 70.3 87.9 84.2 | 79.2 | 84.6 81.8 80.9 120.3 109.3 92.0! * 111.2} 82.4 
Waterway Traffic . ; 
Canals, New York State_.thous. of short tons__| 0 201 401 | 462 | 584 461 544 436 451 0 0 0 0 
Rivers, Mississippi (Gov. barges only)-_-.do--__| - : 206 251 | 225 | 257 247 196 222 140 103 98 
Travel | 
Operations on scheduled air lines: | | | | | / 
Miles flown... --.-..-----.--- thous of miles__|.---.--- 11,340 | 10,847 | 7,353 | 8,079) 8,451 8,099 8, 408 7,777 7, 292 7,508 | 7, 585 8, 127 
Express carried_.-.......-.-..--- thous. of Ib__| -- og 2,884 | 3,076 / 3,097/ 3,534] 3,927 4,375 | 4,341 | 3,974 3, 634 3, 600 3, 619 4, 320 
Passengers carried __--.......-.--- number. ---| --- --- 428,153 | 369,776 | 240,916 | 262,715 | 283,145 | 273,022 | 273,162 | 240,705 | 202,623 | 208,380 | 233,049 | 265,175 
—— flown .__---- thous. of miles__| ----- 158, 218 | 144,947 | 109, 253 116, 104 | 127,393 125,327 | 128399 | 112,488 | 96,308 | 101,411 | 110,983 124, 256 
Hotels: j | | | | | | 
Average sale per occupied room_-_-_-__- dollars | 3. 86 3. 64 | 3. 26 3.43 | 3.45 | 3. 74 a 3.73 | 3. 79 | 3. 56 3. 60 | 3. 66 | 3. 56 
Rooms occupied__--.-....... percent of total -| 83 7} 72 71 | 69 | 75 78 80 | 79 74 81 82 | 83 
Restaurant sales index__.........--- 1929= 100 156 121 | 121 128 | 125 | 143 134 135 | 137 132 | 131 136 | 140 
Foreign travel: 
U. = citizens, arrivals-__.-......_._- number. .|------- 7, 298 7, 569 7, 459 9, 263 7,031 10, 393 | 7,902 7,474 8, 995 6, 442 6, 969 7, 285 
U. 8S. citizens, departures___._-...----..do-.._.|----- : 6,807 | 11,145 | 5,147| 4,935| 5,005) 4,400) 5190/ 5,077| 5,152] 4,879] 5,527; 5,178 } 
NE se OE ieetirdhnmatins owen sans a 462 | 389 585 419 | 344 | 423 463 563 | 460 | 398 | 480 336 
Immigrants. --.-....-----.--.---------- do....|--.--.---} 1,699] 1,673} 2,503) 2,195/ 1,932; 2,336] 2147| 1,915} 1,837| 1,782 | 1,504 | 1,815 
Passports issuedo"_-........-...--.--.-- do....| 12,772] 7,923 | 7,880 | 16,244 | 15,042 | 11,635 19,128! 14'667/| 11,173| 8,247/| 11,628 | 12,679 | 12,178 
— ks, visitors. ..........--..--- do....| 32,270 J 94,192 | 137, 187 | 221,697 | 342,043.) 330,540 | 210,020 | 76,659 51,976 | 11,865 | 13,211 14,638 | 17,751 
man Co.: | | 
Revenue passenger-miles----__-_- thousands __|--------- 1,380,255 1,445,506 | 1,496,048 |1,471,500 | 1,843,326 | 1,925,459 |1 941,986 |1,906,714 |1,869,952 |2,036,175 |1,849,643 
Passenger revenues... ...--__- thous. of dol__|-.------ 7,784 |" 8,092 | 8,509} 8,903 | ’ 9,638 | "10,169 | "10,444 | '10,052 "10,080 | 11,018 | "10,151 | i 
COMMUNICATIONS | | i 
Telephone carriers:¢ | | | | | | 
Operating revenues. --...--.-..- thous. of dol._|__.______] 131,727 | 133,076 | 134,216 135, 652 | 135,328 | 138,015 | 142,864 | 140,447 | 146,483 | 146,688 |... |-------+ 
Station revenues.-....--...-...___._- te eee 80, 264 | 80,070 | 80,078 | 79,415 | 78,897 | 80,413 | 82,507 | 81,576 | 82,891 | 83,610 | oo). | 
eo ene _ eS ae 40,207 | 41,616 | 42,379 | 44,579 | 44,666 | 45,680 | 48,161 | 46,566 | 50,766 | 50,274 |. apatceawas 
Operating expenses..__.-........--...-- Asai See 84,372 | 85,655 | 85,542 | 89,370 | 86,439 | 87,832 | 89,260 | 87,940 | 97,411 | 90,310 ae 
Net operating income -.----.........._.-- es 21,596 | 22,264 | 22,167 | 21,339 | 22,632 | 22,846 20,337 24,310 | 21,588 | 21,197 ea 
Phones in service, end of month.thousands._|_.. __. 21, 702 | 21,815 | 21,888 | 21,941 | 22,048 | 22,146] 22984] 22, | 22, 544 | 22,835 |___ lgeueekee 
Telegraph and cable carriers: 
Operating revenues, total. -.---- thous. of dol._|_.____. 13, 587 | 13, 877 14,308 | 14,375 | 14,282 14,617 14,956 14,250 | 15,970 | 114, 253 | 1 13, 663 | -------- 
Telegraph carriers, total__...-.--.....do_-__|__.____. 12,553 | 12,824; 13,151 | 13,296 | 13,254 13,600 13,875 | 13,151 | 14,667 | 113,138 | 112,729 |_------- 
Western Union Telegraph Co., revenues | 
from cable operations...__thous. of dol..|_.._____. 661 658 678 709 712; 755| 819 863 | 1,104 1994 | 1793 |._.....- 
Cable carriers._.....-.....----... a Se 1,035 | 1,053} 1,248} 1,080 1,028 | 1,018 | 1,082} 1,099) 1/303/ 11,115| 1934 |........ 
Operating expenses__...-.....---.-.-.-- Oiou0)-<..-.<08 32,388 | 11,639 | 11,718 | 11,967} 11,932} 11,912 |} 12,179} 11,625 | 13,182 | 111,762 | 111,111 |.------- 
Net operating revenues__-______.._._._- ee ee 1, 088 905 1, 216 958 1,031 | 1,384} 1,336] 1,287 | 1,927} 1535 eT | ees 
Net income trans. to earned surplus____do---_| -__ _--_- 572 | 380 787 454 | 501 946 812 | 658 | 947 4199 | og ae 
Radiotelegraph carriers, operating revenues | | | 
thous. of dol._|......__. 1,032} 1,108] 1,204 993! 999! 961! 998! 1,007) 1,184! 1,092/ 1,033 | ; 











* Revised. 4 Deficit. o'Includes passports to American seamen. {Data for May, August, October 1942, and January 1943 are for 5 weeks; other months, 4 weeks. i 

} Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. i 

1 Owing to changes in accounting system, 1943 figures are not comparable with earlier data above; available 1942 data on new basis are as follows: Operating revenues— 
total, Jan., 13,083; Feb., 11,952; telegraph carriers, Jan., 11,914; Feb., 10,980; Western Union cable operations, Jan., 620; Feb., 565; cable carriers, Jan., 1,169; Feb., 972; operating 
expenses (no comparable data); net operating revenues—Jan., 886; Feb., 667; 1942 data shown above for the latter item are operating income. 
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CHEMICALS 
nol, prices, wholesale: | taal 

Mathen tion . 43.....: dol. per gallon..| 0.62 0. 58 0. 58 0. 58 0. 58 0.58 | 0.58 0. 58 0. 58 0.58; 0.58} 0.58| 0.58 
Synthetic, pure, f. 0. b. works________-- do... ..| . 28 . 28 | . 28 - 28 | . 23 . 2 . 23 | . 28 | . 28 . 28 | . 28 _ «28 | - 28 

Explosives, shipments-.......-..-.thous. of Ib_.| 38,588 | 41,045 | 40,545 | 42,101 | 40,409 | 41,709 | 42,571 | 41,407 | 41,477 | 30,626 | 33,392 | 35,282 | 39, 337 

Sulph ur production (quarterly): ket) | e | aie 
ee eae eee eee je Eee See Sane ee 163,810 |-.-..-..-|----- ----| 148,570 |---...... |--------- | 147,850 |-..-...-- --.--| 139, 505 
CINE 5 Joma d ee dawiem a die ant aie were wie cena ee cewcesfoweccwwce| ccccccces FEU OO Leveewecsa eucacunws 739, 665 ciated oe 645, 380 sacevests | -----| 525, 106 

ic acid, price, wholesale, 66°, at works | } } : 

———s dol. per short ton._| 16.50] 16.50] 16.50] 16.50) 16.50, 16.50| 16.50) 16.50| 16.50) 16.50; 1650] 16.50| 16.50 

| } | 
FERTILIZERS | | 
tion, Southern States | | 

smite thous. of short tons..|_ 800 678; 87] 148 | 70 66 169 200 zat | M0 | 1,006 | 1,325) 1,281 
i wholesale, nitrate of soda, crude, 

or b. cars, port warehouses®__dol. per cewt_.| 1. 650 1.650 | 1.650 1. 650 1. 650 1. 650 1.650 | 1.650 1.650 | 1.650 | 1. 650 1. 650 | 1. 650 

Potash deliveries.................- short tons..| 61,310] 44,904 | 29,714 | 62,959 | 59,224 | 59,371 | 56,439 | 59,846 | 54,855 | 67,876 | 61,637 | 56,586 | 64, 616 

Superphosphate (bulk):t | Bh es SED yo Sule r Es Bat ae 
0 ee a ee a oe --| 431,634 | 440,685 | 453,095 | 445,603 | 601,592 \"574,721 | 554, 067 | 547,576 |r 571, 360 |" 577,842 | 577, 281 | 611,773 
Stocks, end of month_...-..-....____- zee 2 730,135 | 760,761 | 915,172 |1,067,747 |1,070,785 "1,206,520)'1,271,890/r1,197,472/"1, 148,688 71,431,446 | 1,025,992 843, 764 

NAVAL STORES | | | | 

sin, gum: : | | 

Morice wholesale “AH” (Savannah), bulk | } } | | 

dol. per cwt_- 3. 50 2. 89 2. 82 2. 95 3.10 2.91 3.30 } 3. 50 | 3. 46 | 3. 43 3. 50 3. 48 3. 57 

Receipts, net, 3 ports_......_...bbl. (5001b.)_.| 13,437] 16,353 | 18, 449 | 21,686 | 26,872 | 35,415 | 24,713 | 18,922 19,432 | 20,108 | 7,817 | | 7,728 | | 7,572 

Stocks, 3 ports, end of month__________- do_.._| 253, 134 | 239,817 | 245,086 | 237,420 | 229,436 | 245, 937 | 250,079 | 263, 434 267,144 | 277, 546 276, 791 | 265,912 | 251, 799 
rpentine, gum, spirits of: | | | , 

"i, wholesale (Savannah)t-_--dol. per gal - 64 . 59 | . 55 | . 57 . 58 | 55 . 60 . 64 . 64 . 64 . 64 . 63 - 64 
Receipts, net, 3 ports_-_....--- bbl. (50 gal.) - 5, 892 4,550} 6,554 | 8,021 11, 466 10, 421 9, 290 6,474 | 6,047 6.806 | 2,102 | 1,105 | 1, 548 
Stocks, 3 ports, end of month__-.-..__- do___.| 54,095 17,010 17,758 | 22,817 32, 164 39, 821 45, 705 49, 525 | 51,913 55,900 | 57,627 | 55,071 51, 321 

OILS, FATS, AND BYPRODUCTS | 

Animal, including fish oils: 

Animal fats:t ; = ag ; Si | pel z r 
Consumption, factory-__--- thous. of Ib__| 111, 060 |} 379, 256 | 104,890 | 120,265 | 137,997 | 136, 624 | 108,682 | 114,466 | 114,315 | 110, 671 | 118, 521 
RINE Sp ieaie ep ana Pat ea" do__..| 223, 448 — , 1699, 673 | 247,889 | 213,963 | 220,217 | 223,747 | 255,989 | 290,597 | 263,560 | 237,931 | 210, 021 
Stocks, end of month____---..._-____- do...-| 308,448 | __. --- 1365, 870 | 393, 452 | 368,527 | 311,526 | 289,743 | 286, 358 | 306,055 | 295,350 | 298,988 | 290, 458 

TT ntion, factory_....__.. ..-do....} 59,857 |____.. _..-.---|1135,020 | 39,945 | 46,245 | 42, 549 | 51,239 | 41,333 | 44,716 | 49,935 | 57,593 | 61,067 
SS 06.2. 031 AY “a sienp IGE, oe 46, 259 41,313 | 42,086 | 45,084 | 45,693 | 50,942 | 45, 599 45, 136 45, 023 
Stocks, end of month_____-_--_.____- .do....| 81, 186 re ..---.|! 102, 044 106, 004 | 107,787 | 104,028 96,432 | 104,916 108, 570 | 107, 104 96, 683 | 87, 460 

Te --------------do....] 15,326 | _-.-2..-] 2.2... | 142,798 | 16,067 | 14,570 | 15,319} 14,496 | 11,568} 16,549 | 13,164 13,800 | 12, 483 
ee eee (0 see Oa | ae ---| 111,713 | 10,342 | 27,575 | 27,201 | 20,895 | 23,845 | 15,373 | 6,420 4, 304 | 736 
Stocks, end of month__._..-.....-...- do.._.| 195, 551 ----|---.-----|1160, 540 | 162, 869 | 178,219 | 178,247 | 207,131 | 208, 237 | 215,619 | 204, 804 | 204,704 | 197,053 

Jegetable oils, total:t | 

"eee, crude, factory___--- mil. of lb 313 Bel on : | 1 744 | 210 | 212 266 | 342 | 355 | 362 | 332 339 344 
Peemewnm. ....-—........- Be So 321 ees : | 1710 | 214 212 | 33% 432 | 419 | 416 | 402 | 359 | 352 
— = — Ree es eae ble Ae do._..| 923 ; 1761 | 729 | 726 | 764 | 834 | 884 | 914 922 936 967 

Refined. __--- Sed eS atced a Manatee eR OT 445 ; | | 1 §21 | 458 | 373 312 299 354 | 407 | 438 | 438 446 

Coconut or copra oil: | } | | | 

Consumption, factory:t } l 
LU [ae _thous. of lb. | 7,308] ___ _.|1 35,085 | 9,316 10, 026 7, 352 8,058 | 7,639} 7,442 6,132 | 7,117] 7,422 
ened... .....<.--<- =s do [ S000: .........:.. 191300 | 39061 5318) 27a 2,259 | 2,151 | 3,900] 3,922| 3,423 3, 859 

a 1 | 14, 951 1] 40) | ( (2) (2) 1 111 | 5, 208 | 472 | 8, 362 | 8, 924 17, 712 
eee item eae eae ae oe | ee oe ete 7, 740 | a) @ (2 } 9 | 6,208} 7,47 , 362 , rs 
eI ayo ape | Se eae =| 113,512| 3,715] 4,289} 1,822] 2,370] 2684| 4,293 | 2,675 | 3,434| 3,068 

Stocks, end of month:t | | 
| RE eee ee de...) oe £........ ....----|! 126, 087 | 129,703 | 128,602 | 121, 262 | 126, 739 138, 142 | 134,971 | 136, 684 146,491 | 161,712 
SS aia | ee |) SS cen 1 10,017 9, 325 6,988 | 8141} 7,243 7, 243 6,415 | 5,109 4, 732 | 4, 188 

Cottonseed: i 
Consumption (crush) __ thous. of short tons = 223 143 86 64 | 93 | 529 | 738 714 652 | 528 | 397 = 
ecmnce Ot Mills... 22-2... ao... 2 23 26 25 28 157 | 1, 085 1, 635 833 340 178 107 1 
Stocks at mills, end of month________._do__- 298 296 179 118 82 145 | 701 | 1,598 1,714 1, 401 1, 049 759 483 

Cottonseed cake and meal: | 
Production-__-_-- CL eee -Short tons. 93, 988 96,969 | 60,675 | 38,825 32,083 | 40,845 | 224,921 | 330,025 | 317,338 | 291,922 | 234,952 | 176,317 | 146, 393 
Stocks at mills, end of month_________- do__. 37,431 | 312,038 | 286,938 | 249,452 | 190,100 | 133, 495 146, 533 | 134,136 | 117,778 92, 672 75, 866 58,800 | 39, 853 

Cottonseed oil, crude: | | 
Production.........--...____- -thous. of Ib_.| 68,247] 71,931 | 46,042 | 27,866} 21,532} 28,233 | 161,748 | 232, 888 | 217,103 | 200, 882 | 165,824 | 123,138 | 104,833 
Stocks, end of month_____- sawn ooo Sees 89,472 | 105,456 | 81,838 | 49,901 34, 460 27,907 | 90,601 133, 726 | 157, 849 | 157, 212 153, 873 | 140,655 | 116, 640 

Cottonseed oil, refined: 

Consumption, factory{.........._____-- ee So i <a ----| 232,482 | 90,054 | 99,522 | 129,952 | 135,377 | 119, 374 | 137, 469 | 132,710 | 145, 702 | 134, 575 

m.. oy Staats chorea aa i eee | ae PS 11, 883 10, 235 10, 352 10, 400 11,312 13,487 | 15,612 19, 126 21, 035 30, 050 26, 132 25, 187 
rice, wholesale, summer, yellow, prime } 

So Se Rae ee) dol. per Ib_- . 140 . 140 . 141 . 138 . 140 . 139 . 136 . 137 | . 140 - 140 . 140 . 140 . 140 

Production__............_.......thous. of Ib_.| 89,836 | 98, 801 72, 844 53, 735 | 36,328 | 32,942 | 80,512 | 169,490 | 181,960 | 185, 433 151, 406 | 134, 595 | 119, 766 

_—— end of month _.___..-..-.......do....| 299, 847 ]| 399,053 | 394,533 | 369, 205 310, 191 | 230, 569 | 199,396 | 201,427 | 254,713 | 300,519 | 327,618 | 318, 380 318, 303 
axseed: 

Duluth: | 
ISR thous. of bu.. 104 4 | 56 129| 241 517 | 2,438 | 2,646 | 828 366 24 24 10 
EET tie i AI 9. Oe... 173 105 | 455 233 | 566 236 750 2, 398 1,695 | 887 0 2 0 

oe SESSA RO CaN | do__.. 904 925 | 527 423 98 379 2, 066 2, 304 1, 437 | 916 940 963 972 
inneapolis: 

0 eee ee oe do. --_- 1, 311 490 | 585 633 447 5, 438 | 5, 678 5, 564 1, 320 744 581 627 1, 265 
— eee Se eee mE EES) 5s a 113 144 | 90 130 164 483 | 465 554 252 110 186 165 305 
a ee ea ee ea snes 868 2, 120 | 1,078 826 | 468 835 | 2,734 2, 780 
' 1 

















2,535 | 2, 269 1, 865 1, 288 871 
| i 1 | | 

‘ Quarterly data. Data compiled monthly beginning July 1942. r Revised. * Not available. 

Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. ‘This series has been substituted beginning 1935 for the series 
shown in the 1940 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note 
marked ‘®” on p, S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked ‘‘f” on p. S-22 of the April 1943 Survey; revisions for all other 
Series were minor and are available on request. 

tRevised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues qeueentet price for turpentine in 
barrels and can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942 
covering all known manufacturers of superphosphate, including Tenncssee,Valley;Authority; the new series include all grades, normal, concentrated, and wet base, converted 
to a basis of 18 percent availabie phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years 
accounted for about 95 percent of the value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier 
series represented approximately 94 percent of the total production, including T. V. A., for 1935, 94 percent for 1937, and 89 percent for 1939. The coverage declined to around 
83 percent by the latter part of 1942, on the basis of comparisons with the new data. Data are shown on an 18 percent A. P. A. basis; data in earlier Surveys on a 16 percent 
basis can be converted to 18 percent by multiplying by 0.8889. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
— = with wg od notes caw & references i _—_—___— — —+—— 
to sources e data, may und in the : ; ‘ : | Sep- | Octo- | Novem-} Decem-| Janu- Febru- 
1942 Supplement to the Survey Apel | Apeil | May | we | om | August | tember | ber ber ber ary ary | March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | 
| | 
Elaxseed—Continued. | | | | | | 
Oil mills:t | | | 
Consumption.........-------- thous. of bu--| 3, 264 f-...-.--- ae 112, 526 3, 981 3, 899 3,778 | 4,445! 3,993! 3,817] 3,713 3, 582 3, 383 
Stocks. end of month____.------.----- do i i] Ss eee 4, 197 5, 467 10, 347 | 11,938 11, 254 | 11, 682 9, 006 6, 746 4, 910 
Price, wholesale, No. 1 (Mpls.)--dol. per bu- 3. 21 2.62} 2.58 2. 54 2. 46 2. 40 2.43] 2.46 | 2. 43 2. 56 2. 76 2.97 3.17 
Production (crop estimate) ----.- thous. of bu_.|.........1....- ELE ENTREE ES PRE TREES Sh eerie eee (FEO a eee eats 2 DEO DOB wectaialcceqeey (fee 
inseed cake and meal: | | | ae 
re og from Minneapolis_...thous. of Ib__| 46,320 28,880 | 25, 840 23,440 | 31,440 34, 200 54, 640 47, 240 56, 820 64, 740 60, 660 45, 180 44, 100 
inseed oi 
Consum | ee do i) a See 1151, 183 46, 826 44, 407 46, 726 44, 383 40,198 | 40,879 37, 820 41, 558 46, 320 
Price, w rholesale SS dol. per Ib_- . 157 . 141 .141 . 139 . 137 - 136 . 134 - 131 aor . 129 . 134 143 153 
aE thous. of Ib_.|} 62, 298 J. 1241,015 | 76,782] 76,308 | 72,023] 84,785| 77,045 | 73,569] 71,780] 69,346] 63,214 
Shipments from Minneapolis___-.------ do....| 39,360 | 23, 600 | 30,000 | 22,100} 27,900] 21,850 | 22.750] 24,850] 25,560! 27,780 | 26,280] 28,560| 38,100 
. nn at factory, end of month. -.--.-- do...-| 263, 561 J---.-.---|_..--.---|1225, 615 | 211,087 | 230, 252 | 242,879 | 273,101 | 291,212 | 297,244 | 289, 245 | 278,601 | 288, 551 
0 ns: 
onsum tionf........ ee OE eeu: of bu_-} 14, 892 TA 2 118, 497 6, 595 6, 218 6, 081 6, 893 8, 145 10, 058 12,293 | 12,215 13, 066 
Production (crop estimate) _........---- _ SE eee :. SE Teena! Hee, Cee Page Sa es! EE ea 2209, 559 A RS 
PRs crm end EE eee 0.6) POD Bens wenne- Sees 111, 624 10, 244 5, 931 1,120 | 25,213 | 35,356 | 34,938 7% 353 | 28,782 | 28, 325 
ybean oil | H 
Consumption refinedf--_-.------ eee o..1 GOCIe g........-].......0 1123,400 | 42,629 | 658,478 | 63,940 | 60,393 | 49,691 53,608 | 62,320 | 80,168 | 95, 622 
Price, wholesale, refined, domestic (N. Y.) | 
‘ dol. per Ib__}._____-- . 135 - 135 - 135 - 135 - 135 - 137 . 138 - 138 | . 138 (*) Sain we cneaeeek Z 
Production: 
rate. Sars a eer thous. of Ib..| 131, 833 J-____._-- So ic ee a 1167, 945 59, 843 57, 413 55, 389 64, 451 75, 393 92,326 | 109, 704 | 107,739 | 115,321 
SS: ES See eee ES do....| 105, i ee eee ae 62,407 | 60,879 | 55,435 | 58,061 65, 414 73, 875 | 89,103 | 96, 989 
PR ng i of month: 
tit do....| 126, 332 }..................]178,719 | 78,350 | 68,806 | 52,456 | 51,364 | 62,268 | 83,416 | 99,156 | 108,735 | 126, 507 
ns wick acennknconinkeel do-.- -| | ee eee 1 76, 098 73, 099 67, 761 55, 134 51, 234 51, 476 57, 080 63, 545 69,995 | 73, 753 
Oleomargarine: 
Senaam tion (tax-paid withdrawals) ft_.do_-__.|__.____- 26,760 | 23,081 | 23,099 | 22, 535 24, 379 29, 537 | 35, 403 39, 371 42,151 53,311 | 50,984 | 57,482 
re a olesale, standard, uncolored (Chi- | | 
ee cence nt alae Se dol. per Ib- . 165 . 150 . 150 . 150 . 150 . 150 -150/ .150| .150| .150/ .150| .163] .170 
Pr Picat SE ee ae oe aE thous. of Ib__|__.___-- 28, 659 27, 611 27, 143 29, 383 38, 495 39,604 | 46,283 | 47,635 42,099 | 61,984 | 62,982 70,045 
etee 2 ao compounds: | } | | 
SS a Sl ee he ee eee 1246, 304 95, 477 125, 918) 158,107 | 130, 336 96,229 | 117,915 | 119,748 | 124,958 | 134, 785 
Stocks, end of monthf--..---------..--- SE  } ee Sitar 163,208 | 56,823 | 50,953 | 43, 583 | 37,853 | 42,648 | 43,230 | 41,285 | 38,272 
Vegetable price, wholesale, tierces (Chicago) | | 
dol. per Ib..| 165 -170| = .170 . 165 -165| =. 165 -165| — . 165 | 165} .165 | =. 165 165 | .165 
PAINT SALES | | 
Calcimines, plastic and cold-water paints: | | 
3 Se Qa thous. of dol__|___._-_- 161 193 173 103 117 147 - 77 104 114 104 123 
So ccceanevecnenacedl _. Set Peer 51 49 32 | 29 36 33 37 33 45 34 42 
Cold-water paints: 
0 ee | a ee 2 261 260 268 235 219 196 190 | 177 153 | 154 169 234 
In paste form, for interior use--..----- a ee 466 594 517 406 385 410 | 481 | 456 394 | 360 443 | 590 
Paint, varnish, lacquer, and fillers: | 
OLIN oS SEE LE MO _ = |--------- 50, 530 49, 204 43, 982 42, 221 41, 106 43,028 | 44,122) 38,122 37, 141 37, 843 38,392 | 46, 985 
Giemited, Gefel...................... do.....|.....---- 44,849 | 44,141 | 39,513 | 37, 987 | 36,935 | 37,782 | 39,186 | 34,315 | 33,518 | 33,677 | 34,530 | 42,710 
et a ES ES 19,009 | 18,140 | 17,082{| 17,173] 16,748 17,243.| 17,906] 16,221 | 16,905/| 16,221 | 16,726! 19,897 
oe aS do..__| SAGAR 25,840 | 26,000 | 22,430] 20,813 | 20,187| 20,540 | 21,280 | 18,094 | 16,612| 17,456 | 17,804] 22.812 
pO” IEE TI a do....| socdesivesiioa sade 5, 681 5, 064 4, 469 4, 234 4, 170 | 5, 246 4,935 | 3,807; 3,623 | 4,166 3, 862 | 4, 275 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | 
eee Rd SE mil. of kw.-hr_- | 17, 226 14, 588 14, 991 15, 182 16,005 | 16,262} 16,114 16,753 | 16,459 | 17,681 17, 651 16, 110 | * 17, 829 
source: 
Fuel SA CE ae a do....} 10,473 8, 979 9, 632 9, 831 10, 877 10, 946 10, 895 11, 244 10, 726 11, 571 11, 255 10, 220 | © 11, 205 
bg aed a a a en = do-_..- 6, 752 5, 609 5, 360 5, 352 6, 128 6, 315 5, 219 5, 509 5, 733 6, 110 6, 396 5, 890 6, 623 
By type of producer: 
pena and municipally oe electric 
ORS mil. of kw.-hr_.| 14, 824 12, 949 13, 326 13, 394 14, 047 14, 047 13, 804 14, 282 14, 086 15, 237 15, 170 13, 936 15, 377 
Other a Li cranerealip winingenemiiaetien die a0... 2, 401 1, 639 1, 665 1, 788 1, 958 2,214 2, 310 2, 470 2, 373 2, 444 2, 481 2,174 | * 2,451 
Sales to ultimate customers, total (Edison : 
Blestric Institute) _--......- mil. of kw.-hr__|__.-.---- 12,536 | 12,487] 12,670; 13, 166 13, 650 13,712 | 13,970 14, 097 ON ee in sc co unin wee ae 

Residential or domestic._............--- i, SERRE 2, 139 2, 047 2,025 2, 053 2, 104 r2, 156 °2, 223 ta > } See Sere Ried) Sheer nn» 

Rural (distinct rural rates) -.-.......-.-- | het e+ 206 216 270 335 386 355 269 197 | BE Tinian ancdendoacdeyiiea meee 

Commercial and industrial: 

_— light and rated Diiinninanodined eS a 2, 156 2,124 2, 160 2, 247 2, 328 2, 322 2, 272 2, 308 | ee ee ae 
ope ie t and powert-_-_..........--- ss ae 6,977 | *7,062 | *7,194| *7,471 °7,716 | ©°7,724| *7,946| 17,938 Leia CMe Ch 

ont and highway zie ee ee @e.... | hates alr eked 158 143 132 137 151 157 185 197 / |) ies UPR ey 2 

Other public authoritiest..-...........- he RRS | 305 7305 7313 333 376 384 396 7402 | Pt RS RR SR 2 

Railways and railroads-_--..-..-..----- _— .| Rema es t. 525 520 509 §22 §22 523 560 568 671 ped hosaacai 

Interdepartmental._...--___---------_- S sinlal 69 69 66 69 66 92 118 144| = 158 A ARIE, Boe 

Revenue from sales to ultimate ‘cue 

(Edison Electric Institute) ..--- thous. of dol__|-.------- 227,610 | 225, 602 | 227,057 | 232,460 | 238,059 | 240,253 | 243,094 | 246,749 | 255, 711 |..-...--.)------ Be eRe 

GAS 
Manufactured gas: 

Customers, total. .........-----.-- thousands__|-__--_---- 10, 463 10, 544 10, 542 10, 608 10, 656 10, 688 10, 667 10, 641 10, 711 of ee hee a 
Ee SET aa - 9, 621 9, 694 9,706 | 9,785 | 9,830] 9,850} 9,819 9, 793 OS60'1) “G96 |: .....-.. bee 
House heating--__.----.-.---.------- ee 359 372 359 344 348 366 387 394 404 ES Re Bee 
Industrial and commercial. ----_----- SS Se: 470 466 466 467 466 464 450 445 447 ee See 

Sales to consumers, total. -..-..- mil. of cu. ft._|-...----- 38,161 | 34,873 | 31,983 | 30,383 | 29,608 | 31,100 | 34,926] 38,572 | 46,128| 46,954 |.........|.-.------ 
ER SA eres oe See eee SSS eee 16,875 | 16, 534 17,125 | 16,475 | 15,954 17, 191 18,152 | 16,387 i any. |) 2 eeeeeeen Sere 
House heating_--.--..--.---.--------- | NEES aero 7,722 5, 296 2, 604 1,719 1, 344 1, 418 3, 296 8, 133 13, 635 CF aa a 
Industrial and commercial... ----.-.- a eee’ 13,280 | 12,794} 12,035 11,919 12,105 | 12,267| 13,195 | 13,725} 14,561] 14,437 |.....----|-.---.-- 

Revenue from sales to consumers, total 

thous. of dol_-_|_------- 34,286 | 33, 143 31,245 | 30,202 | 29,656 31, 196 33, 978 35, 888 40, 166 eee eee 

PII oo sis ciccitacdecnctnjackeds TSS 21, 574 | 22,407} 22,210| 21,740 | 21,375 | 22,574 23,576 | 22,741 | 23,504 23,938 Lisa outeasechnalin 

Howse heating............--.<-.----..4 ee Se 4, 881 3, 083 1, 918 1, 332 1, 119 1, 316 2, 571 4, 767 7, 812 8, 349 Lo cacecsfomunll 

Industrial and commercial... ....-.-- ~ Se SPE 2 7, 649 7, 506 6, 996 7, 007 7, 023 7,178 7,667 | 8 188| 86232] 8479 |......... eee 
a ‘pes not available. 

i Quarterly data. Data compiled monthly beginning July 1942. 2 Dec. 1 estimate. 
mall revisions have been made in the data for 1941 for the indicated series on oils and oilseeds. Revisions are available on request. é 
H Revised data for 1942 not shown above are as follows: Large light and power—Jan., 6,766; Feb., 6,579; Mar., 6,817; other public authorities—Jan., 318; Feb., 317; Mar. 317. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
gether with a notes cg sameness a ead Use ee ame) Pekaeaicto a | : =e : m : 
the sources of the data, may be found in the : : . . met |. SOD Octo- | Novem-| Decem- anu- | Febru- 
1942 Supplement to the Survey April April | May | June July | August | tember | ber | ber | ber | ary ary 
ELECTRIC POWER AND GAS—Continued 
—_—_ — ! 3-3 - ont 
GAS—Continued | 
Natural gas: | | 
0 S| thousands--!_....-.-- 8, 272 8, 286 8, 192 8, 242 8, 231 8, 268 8, 340 8, 630 8, 467 8, 446 |_- 

IN 2 conn Daainc ce aodoen gue do... 7, 656 7, 676 7,615 7, 664 7, 667 7,702 | 7,746 7, 991 7, 804 A 3 PS 

Industrial and commercial __---....-. es 613 607 575 574 562 5 591 637 661 by RES 
Sales to consumers, total_------ mat. Of eu; 162. }...-....- 152, 971 | 133,665 | 120,783 | 119,940 | 118,136 | 123,041 | 137,071 | 159,474 | 179,419 | 193, 526 |__..-._-- 

EE aaa eoee-o-eonee- "ee Paes 46, 305 33, 400 23, 898 | 20, 180 18, 485 19, 558 26, 637 39, 721 56, 292 a ck eee 

Indl., coml., and elec. generation____.do____|__-- 105,232 | 97,756 | 94,151 97, 251 96, 742 | 100,828 | 107,813 | 116, 754 | 119,349 | 120,778 |--- 
Revenue from sales to consumers, total 

thous. of dol._}__.----- 52,552 | 43,738 | 36,893 | 34,909 | 33,754 | 34,766] 40,916} 50,302] 61,922] 70,863 | 
NS ss. eucnundaweies tanbeead SS SEAS 30, 084 23, 243 18,018 | 15,708 | 14,683 14, 993 19, 122 26, 017 34, 887 42, 659 | 
Indl., com]., and elec. generation____.do____|- 22, 253 20, 135 18, 525 18, 760 18, 695 19, 424 21, 428 23,856 | 26,479 27, 730 | - 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
| | 
Fermented malt liquors:t | | | | | | 
ST ee ae eee thous. of bbl. 5, 984 5,778 | 6,157 | 6,212] 6,803 6,984 | 6,587 | 5,770} 4,705 4,813 | 4,421 | 5,218 | 
Tax-paid WIRRONGWOIE: «oo occ ncsnwecenns GO. « 5, 683 5,077 5, 990 5, 860 6, 814 | 6, 864 6, 208 5, 626 4,717 | 4,699 | 4,236 | 4, 550 
Stocks, end of montb---......-........do--. 8, 705 8, 947 8, 837 8, 935 8, 651 8, 487 8, 593 8, 483 8, 253 8,159 | 8,121 8, 565 
Distilled spirits: : | 
Apparent consumption for beverage pur- | 
eae thous. of wine gal__}_____- 12, 984 12, 762 12, 891 15,829 | 16,611 19, 284 | 1 26,421 | 113,195 | 115,480 | 111,904 | 112, 568 

Preneetient......<.<«-c=-< thous. of tax gal_ 636 9, 104 7, 881 7, 331 7, 968 6, 893 6, 526 7, 528 4,071 1, 571 876 1,179 

Tax-paid withdrawalst 8, 669 9, 626 9, 163 9, 212 12, 801 15, 380 15, 129 16, 596 8, 583 10, 100 10, 273 | 9, 054 

Stocks, end of month§-_---.----..---- 453, 034 | 543,525 | 543,095 | 538,910 | 537,737 | 529,089 | 521,243 | 507,226 | 499,350 | 489,418 | 479,196 | 470, 259 
Whisky:t 

POL .. cccacdasegedaanesdicesiats é 8, 445 6, 970 6, 536 7, 039 5, 744 4, 945 1, 797 0 0 0 0 

Tax-paid withdrawals-.......--.----.d0o.-.-. 5, 774 6, 631 5, 848 6, 324 8, 585 10, 144 10, 068 11, 439 5, 656 6, 873 7,114 6, 138 

Stocks, end of month_-.-..--.--- -- ---d0_._.| 437,398 | 521,485 | 521,017 | 516,919 | 515,847 | 507,493 | 500,147 | 487,550 | 480,325 | 471,026 | 461,686 | 453, 387 

Rectified spirits and wines, presen, totalf 
thous. of proof gal_- 4, 780 4, 758 4, 700 4, 478 6, 199 7, 548 7, 756 7, 952 4, 982 5, 399 5,177 4, 836 
0) eee inlet aerial Olin 4, 074 4, 029 3, 982 3, 843 6, 499 6, 652 6, 753 6, 926 4, 4, 628 4, 619 4, 238 
Still wines:t 
pO Eee thous. of wine ga]l__}_______.- 1,310 1, 063 555 3, 542 3,940 | 19,225 | &5,753 | 48,360] 12,458 5, 422 5, 327 
Tax-paid withdrawals-_--..-..----.----- ao... descent 8, 131 7, 027 7, 538 7, 916 8, 416 10, 747 11, 473 9, 11, 498 9, 009 8, 564 
Stocks, end of month.--..--.--- aeseead SO ees 150,019 | 142,542 | 133,195 | 124,765 | 116,168 | 113,962 | 142,851 | 152,288 | 141,403 | 132,012 | 122, 707 
Sparkling wines:t 
a ee Ss: 157 120 115 44 55 58 64 75 41 77 
Tax-paid withdrawals--.......--------- |. a, Re 32 33 44 54 69 93 121 119 159 65 62 
Stocks, end of month. -......-.-.-.-.--- > See Seas 894 978 1,050 1,037 1,019 979 916 854 761 730 736 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, 92-score (N. Y.).dol. per Ib_- 2,48 . 38 38 37 38 41 . 44 -47 47 47 *. 48 2, 48 
Production (factory) f--.---- ..---thous. of Ib__| 150, 185 | 149, 585 | 203, 360 | 203,860 | 188,665 | 169,620 | 140,130 | 126,265 | 107,480 | 116,735 | 122,880 | 121,995 
Loa cold storage, end of month-.--- do...-} 29, 567 a 64,720 | 117,111 | 148, 504 | 152,198 | 123,599 | 86,981 | 45,937 | 24,979 | 15,607 | 12,327 
eese: 
Price, wholesale, American Cheddars (Wis- 

Eee ae dol. per Ib_- . 233 . 202 . 202 . 202 . 205 . 210 .217 271 . 233 . 233 ° . 233 
Production, total (factory) f- -- -- thous. of Ib.-| 8&3, 590 | 105, 880 | 138,620 | 131,630 | 115,385 | 104,008 | 86,100 | 75,300 | 57,660 | 56,650 | 60,155 | 60,375 

American whole milkf--.----.--------- do..--| 66,740 88,810 | 117,085 | 110, 430 97,005 87, 225 70, 675 ‘ 43, 170 42, 040 46, 545 46, 945 
Stocks, cold storage, end of month_---- do...-| 79,719 | 208,171 | 227,689 | 261,935 | 296, 763 79,905 | 259,078 | 195,378 | 153,806 | 131,398 | 113,797 93, 379 

American whole milk --_-_- ecnnenen--e- do.-.-| 64,945 | 182, 613 ‘ 228, 478 | 261,535 | 243,596 | 224,861 | 169,913 | 134,332 | 112,348 97, 103 76, 678 

Condensed and evaporated milk: 
Prices, wholesale, U. S. average: 

Condensed (sweetened) .....-dol. per case _- 5. 84 5.65 5. 65 5. 65 5. 65 5. 65 5. 83 5. 83 5. 83 5. 83 5. 84 5. 84 

Evaporated (unsweetened) --.....---- ae 4.15 3. 55 3. 52 3. 49 3. 49 3. 50 3. 66 3.75 3. 73 3. 85 4.15 4.14 
Production, case goods:t 

Condensed (sweetened)-_......thous. of lb--| 11, 500 5, 518 5, 051 6, 782 8, 970 9, 832 8, 589 7, 268 5, 506 7, 033 8, 250 9, 820 

Evaporated (unsweetened) -----...--- do__.-| 285, 509 | 358, 443 | 449,330 | 402, 584 |317,007 | 277,969 | 226,695 | 208,445 | 163,648 | 178,024 | 203,786 | 207, 192 
Stocks, manufacturers’, case goods, end of mo.: 

Condensed (sweetened) ___---- thous. of Ib_- 6, 739 8, 292 8,178 7, 445 6, 733 5, 412 4,124 2, 445 2, 586 4, 226 5, 286 6, 395 

Fi srrepeerees (unsweetened) -._.-...--- do_-.-| 114, 682 | 222,485 | 294,579 | 330,810 | 292,911 | 211,001 | 136,985 | 97,706 90, 678 82, 672 94, 071 89, 499 
uid milk: 
Price, dealers’, standard grade_dol. per 100 | 3.14 2. 75 2.75 2.75 2. 75 2. 76 2. 82 2. 85 2. . 95 3.00 3. 08 
i 7 ASE a ae ees: mil. of lb--| 10,245 | 10,305 | 12,124] 12,555 11,765] 10,766 9, 498 8, 903 8, 172 8, 473 8, 773 8, 380 
Utilization in manufactured dairy productst ‘ 
mil. of Ib_- 4, 738 5, 035 6, 700 6, 546 5, 873 5, 279 4, 366 3, 931 3, 238 3, 478 3, 713 3, 705 
Dried skim milk: 
Price, wholesale, for human consumption, 

US eee dol. per Ib_- . 139 197] .126 . 126 pj .129 -131 - 133 - 132 . 134 . 137 . 137 
Production, totalf........-.-.--- thous. of Ib.-| 47,500} 61,435 | 78,230] 79,745 61,035} 55,140} 44,025 | 36,010 | 29,010 | 32,000 | 30,800 31,900 
For human consumptionf------------ do_..-| 45,350 4 70,615 | 74,330 4 51,435 | 40,620} 34,010 | 27,310 | 30,000 | 29,000 | 29, 200 
Stocks, manufacturers’, end of month, total 

thous. of lb-.| 33,065 | 47,459 | 60,595 | 61,604 | 48,597 41,160} 32,017} 19,063 | 17,567 | 27,060 | 27,729 | 26, 164 
For human consumption------------- do...-| 32,352] 42,378 | 54,305 | 54,855 | 42,822 | 36,331 | 28,084 16,847] 16,066 | 25,728 | 26,673 | 24,995 
FRUITS AND VEGETABLES 
Apples: | 
Production (crop estimate) ----- Cn Se See Benen A Mactemence, Socegeeos SE: URIS eS Sete ee Soe ree 0197, COG fick 0. oe bo hee 
Shipments, carlot.._.......-- no. of carloads_.| 2,793 3,315 | 1,840 783 696 72 5, 267 | 11, 034 7, 294 4, 744 3,840 | 4,812 
Stocks, cold storage, end of mo thous. ofbu..| 4/616 | 3,521 | 1.259 | 0 0 0 | 11,105 | 32,706 | 35,761 | 30,577 ,663 | 16, 549 
Citrus fruits, carlot shipments. no. of carloads__| 18,247 | 19,592 | 19,312} 15,894 / 12,140| 9,701 | 8,758 11,476 | 12,227 19,231 | 19,005 17,242 
Frozen fruits, stocks, cold storage, end of month! | } | 
thous. of Ib- -| 98, 769 | 101,810 | 106,538 | 129,334 | 186,003 | 207, 767 | 225,104 | 221,727 | 206,396 188,041 | 172,103 | 145,272 +124, 392 
Frozen vegetables, stocks, cold storage, end of | | 
pe i Baznorene-encewwwnese= thous. of lb..| 62,076 | 53,416 | 49,548 | 65,358 | 88,248 102,186 | 117,796 | 115,810 | 115,845 | 103,333 | 92,344 74, 821 | * 70,478 
atoes, white: | | | | | 
Price, wholesale (N. Y.)-.--..dol. per 100 Ib... 3. 460 1.894 2.581 2. 883 2.919 2. 150 1.615 1.950 | 2.206 2.275 | 2.379 2. 800 
Production (crop estimate) t_...thous. of bu._|_..______ aly os eken goat exw are: | scene 2 iirc cm scim cd cen fel ecole Btn ace = ce 
Shipments, carlot_.._...-__-- no. of carloads._' 12,6844 19,827| 21,016 | 24,473! 11,294! 9,9091 14,928! 22,564' 15,606| 15,564! 21,048 21,351, 23,146 


r Revised. 


! Not including data for Georgia beginning October 1942. 


2 December 1 estimate. 


® Reflects all types of wholesale trading for cash or short-term credit; base ceiling price comparable with data prior to January 1943 is $0.47. 
{Not including data for unfinished and high-proof spirits, which are not available for publication, Monthly data for 1941, revised to exclude these items, are shown on 
«* b 


p. 8-24 of the February 1943 Survey. 


tData for the indicated series on alcoholic beverages revised for July-December 1941 (see note marked “4” regarding other series); revised 1941 monthly averages are avail- 
¢ J rKked nding monthly revisions, which in most cases are minor, are available on request. 
zation of fluid milk in manufactured dairy products have been revised beginning in the November 1942 Survey to include the milk equivalent of dry whole milk. 
1941 revisions for other indicated dairy products series are shown in notes marked ‘‘t”” on pp. S-24 and -25 of the 


able in note marked “‘t” on p. S-24 of the April 1943 Survey. Corres 


1941 monthly average, 4,720; earlier revisions are negligible. 


March 1943 Survey. Crop estimates for potatoes have been revised beginning 1929; revised 1941 estimate is 355,602; earlier revisions are available on request. 


Data for the utili- 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 

ag od with a eomtannesty notes — anes 2 am fj —— * —| , = a 4 

to the sources e data, may und in the ‘ ; E . = Sep- | cto- | Novem- ecem- anu- ‘ebru- | 

1942 Supplement to the Survey April | April | May | June July | August | tember | ber | ber | ber ary | ary | Mar ch 

FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS | | | | | 
Barley: 

Prices, yoy (Minneapolis): | | | | | | 
SO” eae dol. per bu. 0.85 0. 71 0. 76 0. 68 0. 65 | 0. 64 0. 64 0. 61 | 0. 65 | 0. 74 | 0. 80 | 0. 83 0. 86 
No. 2, | TRE sO ae do .99 . 88 .92 . 89 . 80 . 82 85 . 88 | 90 | . 95 | 96 | .97 98 

Production (crop estimate) t..-.thous. of bu..|. J _-- =, Reet ee = | CE ae Cae ae Rares £4 Ree eee |Poeeee 1426, 150 .| ahs 

Receipts, principal markets_-.....----- 2) ee 4,813 6, 064 6, 916 as 118 | 18,872 15, 566 14, 963 9,436 | 9,967 i 725 | 7,456 8, 989 

o Stocks, commercial, dom., end of mo___do-_- 7, 224 6, 344 4, 541 3, 600 3,015 5, 691 10, 551 11, 887 12, 154 | 10, 743 9, 771 9, 000 6, 987 
orn: 

Grindings, wet process..........--.----- do-.---| 310, 713 11,023 | 11,067} 10,752] 10,679! 10,749] 10,642] 11,276; 11,175} 10,922 | 11,387 | 10,581 | 11,513 

Prices, wholesale: | 
No. 3, yellow (Chicago) .---..--- dol. per bu_- 1.03 . 82 . 85 . 85 . 86 . 84 84 Pai 4 il . 89 | . 97 .97 1.01 
No. 3, white (Chicago) -.......------- _. ve 1, 22 .97 . 98 . 96 1.00 1.02 1. 06 1.04 1. 07 | 1.08 1.09 1.15 1.20 
Weighted avg., 5 markets, all grades__do_- 1.03 81 . 84 . 84 . 85 . 86 . 85 ote .79 | . 85 .92 . 93 96 

Production (crop estimate) ¢. ..-thous of bu.. : WR tine OG ee: BAU ert Pees Bee ene: hone ee —_ 13, 175, 154 |... - id 

Receipts, principal markets_..........-.do___. 96, 433 | 30,570 | 25,755 | 22,448 23,578 | 20,126} 22183] 27,835] 30,999} 41,389 | 35, 929 37,303 | 30, 568 

Stocks, domestic, end of month: | | 
a eS do..--| 20,463 | 63, 363 64,408 | 57,012 | 49,747 | 43,697] 38,641 39,969 | 40, 734 , 43, 407 | 42,829! 48,769 | 42,396 

i. Sotemet Lo a Biss. oe cS, (eae ea 2 is eae. SK: 2 ne i een 12, 277, 882 |_.-.---- 11,395,112 
ats: 

Price, wholesale, No.3, white (Chicago) | 

dol. per bu_- 67 . 55 55 .49 -48 .49 .49 47 . 50 | . 54 . 59 . 60 64 

Production (crop estimate)ft-..thous. of bu-.| __ nes ee 56 Sne A Ree on See Ae suis eee | '1-868,780 Ses 45 oe 

Receipts, principal markets_ -_-...-....do-_- 8, 362 5, 614 5, 813 3, 671 6,642 | 16,918 | 17,414 | 13,125 6,209 | 6, 783 6, 353 7, 894 8, 568 

Stocks, domestic, end of month: Whee 
ata do__- 5, 083 4, 642 3, 776 2, 109 2,191 5,132 | 10, 123 12, 106 10, 451 7, 649 7, 608 6, 182 

- Eanes eS Cae eS a eee eee ss7'5 575 | meee 508, 208 
1ce: | 

Price, wholesale, head, clean (New Orleans) 

dol. per Ib_. 067 . 080 . 073 . 070 . 070 . 069 . 067 . 062 . 067 | . 067 | . 067 . 067 . 067 

EN EE el a a es aes ae nnn ni Se een e's a eee as. 

California: | 
Receipts, domestic, rough... bags (1001b.)_-| 395 930 | 499, 886 | 437,981 | 479, 241 | 196,964 | 40, 293 493 | 394,062 | 531,917 | 543,339 | 484,751 | 541,602 | 528, 399 
Shipments from mills, milled rice - _- -- do----} 339) 188 | 420, 205 | 200,430 | 398,201 | 167,716 | 69,944 | 36,666 | 60, 150 | 111,630 | 383,414 | 319,526 | 290,039 | 326,014 
Stocks, rough and cleaned (in terms of , | : 

cleaned rice), end of mo__..bags (100 Ib.)_-| 396 go5 | 242,690 | 299,986 | 197,938 | 152,048 | 107,281 | 70,919 | 247,027 | 457, 565 | 428,358 | 367,863 | 421,529 ' 416, 408 
Southern States (La., Tex., Ark., and Tenn.): r 
Receipts, rough, at mills 
thous. of bbl. (162 1b.) -- 214 198 70 105 14 298 1,295} 2,902 2,717 2, 293 1, 297 965 530 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) 739} 1, 256 471 253 187 253 781] 1,764] 1,947} 2, 001 | 1,730] 1,009] 1,331 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month : ated 
‘ thous. of pockets (100 1b.)--| 1, 499 844 439 282 109 158 677 1, 908 2, 787 3, 100 2, 769 2, 680 1, 954 
ye: 

Price, wholesale, No. 2 (Mpls.).-dol. per bu-- 81 72 .69 . 60 61 . 59 65 . 59 . 59 . 70 75 .79 . 83 

Production (crop estimate). ... thous. yo e aS SE ee emer Se, Ree ee eee ee eee fh ee Pee Fee 

Receipts, principal markets------------ GR 566 | _ 1,133 861 1,269] 2,508] 9 393| 3,846] 1,577 1,061 802 1,345 | 2,943 

— commercial, dom., end of mo_-_do.---|""9].953 | 17,333 | 17,240 | 17,034] 17,212] 17,288] 18477] 19,295] 19,761 19,889 | 19,924 | 19,645] 20, 458 
eat: ‘ 

Disappearance, domestict -.--.---.------ = a es cos Sees Sapeeeee cf ae Ses Zit.) _...-.-] 258, 862 

Prices, wholesale: 

No. 1, Dark N’ orthern Spring (Minneapolis) 

dol. per bu- 1.4 1.19 1.20 1.14 1,14 1.13 1.19 1.19 1.20 1:69 1.39 1 1.44 

No. 2, Red Winter (St. Louis) - _.---- ao: .=. 1.52 1,21 1. 20 1.19 1.22 1, 26 1.33 1.38 1.32 1. 48 1.54 1.55 | (2) 

No. 2’Hard Winter oh) ae ae 1.38 1,15 1,15 Op 1.08 | 1. 20 1. 21 1, 23 1.31 1.37 Tor 4: 
Weighted av., 5 markets, all grades__do-_-- 1.39 1.14 1.16 1.11 1.10 1.11 1.18 1.15 £7 1. 28 1.36 1.38 1.43 
ne em ce est.), totalf...thous. pf bu..| = —s—sf---------|- -hepctetae ls, Se etant Tah, ACRE 1 RRM Mn ae ie See? See le ee oe 
- ek ea ae aaa ek: SE ee Ae eee es RHA: Sr PA ee ies pusc<s 1278, | Oe et a. a hen 
OS EE Se eee do--- Pe? (een Gea Pea eee \ ae ee aes lS eee ae 

Receipts, principal markets_____. —_ _--- - do___- 36, 334 | 12,669 17, 354 23, 416 | 61,645 38, 951 53,694 | 45,416 | 32,261 31,811 35, 398 | 36,106 | 47,528 

Stocks, end of month: 

Canada (Canadian wheat)-_._..-......do___- 409, 388 | 420, 880 | 398,178 | 384,746 | 390,572 | 378,091 | 386,956 | 425,614 | 435,180 | 447,960 | 447,094 | 438, 615 | 420, 863 
United States, domestic, total qf-..-.do----}|. ss --------- “ -1° 661,070 |...----< ERI 908 1. 2... .<].+.----=-1"1, eet ; : 900, 556 
OO RE EEE GATES: do----} 194,163 } 229, 407 221, 804 224, 441 esinad | “266, 149 269, 290 | 268,658 | 259,487 | 245, 150 230, 639 214, 954 | 212,131 
Country mills and elevatorsf------- a0...) ——- a Se SS) a REE EE SO SES eae -. ee ES FS 
Merchant mills. -......------------- ee ey eee ees _. __ 3 Se “On «CES (apie: LoS Oe ies ee 
sR EE rae __ See oe bee Be eee ce ws 1S ee eee ee gy eS, ESRI Ses 404, 662 |........ _...---| 827, 667 
Wheat flour: 

Grindings of wheat__._......--.-------- ee ee 36,878 | 36,141 | 37,842 | 41,465 | 40,920| 44,563 47,703 | 48,307 | 46,069! 49,959 | 44,286 47,927 

Prices, wholesale: 

Standard patents (Mpls.)_--_-- dol. Per, bbl_- (2) 5.95 5. 84 5. 51 5. 60 5.73 5.95 6.04 6.09 6.18 6. 33 6.35 6.38 
Winter, straights (Kansas City) -__-.-- do--_- (2) 5. 40 5. 26 5.09 5.01 5.13 5. 45 5. 60 5. 60 5. 60 6. 12 6.16 6. 20 
Production (Census): 
Flour, actua]__...............thous. of bbl.-|_.. 8, 058 7, 903 8, 279 9, 075 8, 968 9, 793 10, 497 9, 516 10, 152 11,037 9,780 | 10,569 
Operations, percent of capacity_-......---| 53.6 54.6 55.0 60. 4 59.6 67.9 67.4 68.8 67.9 73.8 70.7 66.8 
__ tad ee ee thous. of Ib_- __..__._.], 641, 182 | 628,939 | 656,814 | 718,093 | 705,516 | 765,128 | 817,014 | 743,560 | 787,629 | 847,171 | 752,936 | 818, 299 
Stocks held by mills, end of month | 
thous. of bbl.-| Cs | Pe vihcsel y URPRRR tes at's voce matnn tied i> eres : 4, 235 
LIVESTOCK | 
Cattle and calves: | | | 
Receipts, principal markets 
thous. of animals_- 1, 661 1,815 1, 684 1, 953 1, 831 2, 398 | 2,605 2, 995 2, 535 1, 845 1,613 1, 541 1,811 
Shipments, feeder, to 7 corn belt States 
thous. of animals-_- 118 126 91 80 74 173 294 486 314 180 87 72 119 

Prices, wholesale: 

Beef steers (Chicago) -- ----- dol. per 100 Ib-_- 15.71 13. 26 13. 22 13. 11 13. 63 14. 87 14. 84 15. 21 15. 30 14. 85 14. 84 15.14 15. 54 
Steers, stocker and feeder (Kan. City) - Sag 14. 58 11. 93 | 12.00 11. 83 11.09 12.05 11. 64 11. 83 12. 62 12. 24 12. 67 13. 49 14. 49 
Calves, vealers (Chicago) ----.---..-- =... 13. 88 13. 13 13. 50 13.00 13. 13 13. 70 14.00 13.50 | 13.50 13. 50 14, 25 14. 63 15.00 
¢ No quotation. 

* Revised 


1 December 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until the crop year begins in July. 
’ bad ee consumption only, excluding grindings for export. 
mnning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden 
bi oa tora in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
Revised series. The indicated series have been revised as follows: All crop estimates and corn and oat stocks on farms beginning 1929; domestic disappearance of wheat 
beginning 1934; wheat stocks beginning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; revised 1941 
ogee or monthly averages for all series other than crop estimates are given on pp. S-25 and S-26 of the April 1943 issue, in notes marked “t’”. All revisions are avaik 
able on reques 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 ‘ 
gether with ap ge ad notes = eeeneee — aes aaeanent: ehbamaninae 4 nae SR ane o ——_|—— —— oa 
to the sources of the data, may be found in the P as wee | , mist | , SeP- | Octo- | Novem-} Decem-}| Janu- Febru- | 
1942 Supplement to the Survey | April | April May | June July | August | tember | ber ber ber ary | ary | March 

FOODSTUFFS AND TOBACCO—Continued 
— . si ini ss Ga ] ———— 1 ee ee fu oa ee =“ ] es an en 
LIVESTOCK— Continued | | 

Hogs: | 
Heceipts, principal markets_thous. of animals 2, 844 2,638 | 2,630 | 2, 896 2, 452 2, 187 2,529} 2, 687 3, 310 4, 225 3, 431 2, 815 3, 027 
Prices: | | 

Wholesale, average, all grades (Chicago) } | | 
” tio? dol. per 100 Ib_- 15. 13 14.18 14. 07 14.19 | 14. 25 14. 37 14, 45 14. 98 13. 96 14. 01 14. 78 15. 35 15. 59 
og-corn ratio ; 
sa ae of corn per ewt. of live hogs- 14.3 16.9 16.3 | 16.3 | 16.6 | 16.9 | 16.4 18. 2 | 17.7 16.5 16.0 16.2 15.5 
Sheep and lambs: } } 
Receipts, principal markets | | | } 
thous. of animals. 1, 603 1,866 | 1,855 1,832} 2,138] 2772 3, 657 3, 741 2, 780 2, 379 1, 939 * 1,671 1, 738 
Stent, Sate, 167 come belt States__do__- 130 r 128 | 163 105 | 135 | 387 720 976 452 175 159 173 174 
Prices, wholesale: p | | 
Lamas, <7 rae a ot - 15. 98 12. 78 14. 64 14.75 | 14.18 14. 60 14. 16 14.30} 14.53 15. 39 15. 86 15. 91 16. 24 
vambs, feeder, g d choice (Omaha 
dol. per 100 1b 14. 42 11. 24 11. 76 (2) |} 12.52] 12.94 12. 89 12. 20 12. 35 13, 12 13. 59 14. 26 14. 91 
MEATS | | | 

Total meats (including lard): | 
Consumption, apparent. ____ --mil. of Ib 1, 338 1, 328 1,447 | 1,403] 1,326 1, 406 1, 413 1, 404 1, 557 1, 404 1, 213 1,374 
Production (inspected slaughter) ___._.do__- “1. 384 1, 376 1, 374 1, 531 1, 447 1, 329 1, 449 1, 532 1, 553 1, 887 1, 632 1. 380 1, 490 
Stocks, cold storage, end of month - ____do "861 941 893 823 | 729 | 607 519 521 579 829 913 ” 056 r 909 

—o aes do. ... 85 108 110 112 109 94 80 72 73 86 81 84 r79 
Beef and veal: 
gen 8 ie ory pitas) be tg - Ib ____._.] 598, 990 | 562, 214 | 632, 756 | 606, 544 | 614,900 | 634, 822 | 675,290 | 535,969 | 557,014 | 546,821 | 499 481 | 534, 497 
rice, wholesale, beef, fresh, native steers |-~ j 
Co) ee ee ae dol. per lb_ 220 . 214 . 213 . 210 . 209 . 210 . 210 . 210 . 210 . 216 . 220 220 . 220 
Production (inspected slaughter) thous. of Ib__| ggg, 858 | 566, 213 | 530, 200 | 609, 840 | 606, 516 | 613,620 | 641,531 | 686,028 | 548,612 | 547,100 | 522,960 | 4g9 664 | 534, 147 
sas, bot storage, end of mo.-..do_-_-| “g9' 939 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288 | 95,146 | 116,892 | 130, 454 | 127,034 | 107,185 | 199 246 |’ 97,736 

Lamb and mutton: | 
Consumption, apparent ___-___.__.__- a 69, 433 62, 497 58, 964 66, 734 70, 7§ 83, 407 84, 404 72, 380 76, 839 58, 877 52, 424 | 56, 571 
Production (inspected slaughter) __..._.do____|""g4 joy | 68,331 | 61,158 | 58,899 | 66,916 | 72,821 | 86,982 | 90,733 | 82,547] 87,881 | 71,225 | 63.412 | 64,804 
ag ae —- end of month_____do__.. 11. 650 7,108 5, 711 5, 313 5, 487 7, 602 11, 260 17, 896 26, 462 34, 819 24, 885 19, 748 | ’ 12, 571 

Pork (including lard): ’ , 748 
Consumption, apparent _......__.._...do 669, 803 | 702,864 | 755,213 | 729, 544 | 640, 169 | 687,628 | 653,932 | 795, 162 | 923, 282 | 797,985 | geo. 976 | 783, 126 
A a aameaa (inspected slaughter) --_....do 853. 259 | 741,802 | 782,338 | 861,804 | 773, 247 | 642,827 | 720,437 | 755,565 | 922,019 |1,251,573 |1,037,942 | gag’ g72 | 891,478 

Pork: oe 3 
Prices, wholesale (Chicago): | 

Hams, smoked- Bearer ontaacrens dol. per Ib_- 293 321 . 300 . 295 . 295 | . 303 . 325 . 325 . 293 . 293 . 293 293 . 293 
Fresh loins, 8-10 Ib. average__--__..._do__.. * OR: . 288 . 291 . 293 . 294 | . 298 .310 311 . 284 . 284 . 284 * O84 . 284 
Production (inspected slaughter) thous. of Ib_-| px’ = 567, 754 | 597,129 | 654,697 | 582, 77 | 496, 360 | 557,953 | 590,541 | 721,781 | 952,397 | 793, 048 exiua 703, 700 

— cold storage, end of month____- do_.- 599" 990 572, 799 | 559,849 | 522,173 | 433, 547 | 336, 634 | 270, 287 | 257,445 | 291,841 | 490,476 | 588,419 | §97' 399 | * 591,597 
ard: ai ; 
ee apn Sigs Menem d seeks dé: ... 103,281 | 86,333 | 85,093 | 86,356 | 82,097 | 87,170 | 66,631 | 108,432 | 153,448 | 125,961 | 199,293 | 84,976 

rices, Wholesale: : 
Prime, contract, in tierces (N. Y.) 

Refined (Chi ) dol. per Ib. 139 _ = Pa | o - 2 . 136 . 139 . 139 . 139 139 _ 
efine: MICagZO) . - - ----------.--..- ao... .. “146 4 } 14 a wl <a 13 . 142 . 146 - 146 - 146 146 : 
Production (inspected slaughter) thous. of lb__| 19 = 126,877 | 135,081 | 151,017 139, 042 | 106, 660 | 118, 236 | 119,978 | 145,578 | 218,107 | 178,549 | 137 394 | 136, 444 
Stocks, cold storage, end of month... ..do-.--| 14g" 449 | 126, 284 | 117,995 | 102,260 | 98,349 | 85,274 | 62,143 | 57,547 | 57,434 | 91,333 | 111,867 | 199' 949 |" 128,264 

tit 
POULTRY AND EGGS | | 
| | | 
Poultry: ; 
Price, wholesale, live fowls (Chicago) 
dol. per Ib_- 246 . 230 | . 218 . 206 . 209 | . 224 . 230 . 210 . 209 . 234 . 245 245 . 245 
Receipts, 5 markets-------.--.-- thous. of Ib--|  g 49 J 23,123 | 29,762 | 32,493 | 34,435 | 37,307 | 46,666 | 58,910 | 78,661 | 64,495 | 28,484) 19 909| 14,290 

— cold storage, end of month___-- do----| 99° 945 | 96,716 | 80,242 | 79,200 | 79,346 | 86,645 | 115,505 | 161,011 | 193, 263 | 187,943 | 142,002 | 101,741 | "58,079 
ggs: ‘es 
Price, wholesale, fresh firsts (Chicago) t | 

é dol. per doz.. 379 . 293 | . 299 | . 304 . 316 | . 337 . 351 . 390 . 390 . 390 . 384 B55 . 374 
ine gee Eee Ee er ss -Millions..|  ¢' 797 6, 005 5, 782 | 4, 745 4, 095 | 3, 547 3, 019 2, 725 2, 558 3, 006 3, 769 4, 577 6, 462 
Stocks, cold storage, end of month: ais | 
| _ ee ae thous. of cases._| g 944 4,638 | 6,945) 7,935| 7,754| 6,751 5, 421 3, 117 1,170 273 214 974 | 3,236 
ER elena cw ssmacsamaccee thous. of Ib_-| 479’ q74 | 159, 585 | 223, 831 | 278,499 | 290,529 | 272,042 | 234,876 | 180,329 | 126,321 | 82,948 | 59,781 56, 508 | * 99, 180 
TROPICAL PRODUCTS | | 

Coffee: ; | | 
Clearances from Brazil, total_.thous. of bags- C15 1, 006 | 773 453 560 269 519 716 510 506 414 732 591 
a b ee —. ies Sia ke ae 515 842 635 348 418 136 366 508 384 378 248 682 471 

° iS, INO. N. ° 
¥< : yy dol. per Ib_- 134 . 134 | . 134 | . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 134 . 134 
8 gg waa gf — States_thous. of bags_-| 530 852 | 825 1,079 973 795 539 381 361 703 247 554 383 
ugar, United States: 
Raw sugar: 
Price, wholesale, 96° centrifugal (N. Y.) 
dol. per Ib- 37 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 
Refined sugar, granulated: — 
Price, retail (N. Y.).....---------. do... .066| .065| .066/ .066| .066| 068] .068}| .068| .068| .068| .068| .068 
Price, wholesale (N. Y.)_.-.------..- Ge... 055 055 055 . 055 055 . 055 055 055 055 - 055 055 055 055 


MISCELLANEOUS FOOD PRODUCTS 
andy sales by manufacturers. -.-thous. of dol_.| 39 139 | 27,179 | 22,830} 19,177 | 20,136 | 23,962} 29,234/| 35,665 | 32,099 | 32,741 | 28,212] 29,676] 33,831 
ish: 


Landings, fresh fish, prin. ports..thous.oflb._|___ sf 42,366} 48,682 49,195 | 48,887 | 49,307] 40,021 | 38,659 | 28,449] 13,370] 15,733] 17,526] 25,906 
q ay on storage, end of month{----_- do...-| 21, 997 49, 079 55,036 | 63,411 81,496 | 100,088 | 109,428 | 115,128 | 114,198 | 105, 343 74, 949 52, 831 29, 217 
elatin, edible: 
Monthly report for 7 companies: | 









































Lal a ai eo aes do... 2,164} 2,116 1, 860 1, 962 1,715 1,712 2, 128 2, 217 2, 014 1, 913 2,078 1, 961 
_ 7 ee do: .. 2,162} 1,940 2, 151 2, 292 2, 130 1, 907 2, 050 2, 339 2, 054 1, 927 2, 147 ’ 
co ok Es eae emennn, | ee i 3,642 | 3,819 | 3,528} 3,198} 2,783) 2,588 | 2,666) 2,644 + 2,504) 2.490) 2,421 2, 519 
' Revised. 


* No quotation. 

t Data compiled by the Department of Labor from a trade journal have been substituted above for the Department of Agriculture’s series formerly shown which has 
been discontinued. Earlier 1942 figures from the same source, January, $0.329; February, $0.289; March, $0.283; except for the difference in source, the series is the same as 
that published in the 1942 Supplement. 

Prior to January 1943, data are as of the 15th of the month. 
tRevised series. Data revised beginning 1913. Revisions beginning February 1942 are in the March and April 1943 issues; earlier revisions are available on request. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 

gether with a notes and references | == ; aT ae a ee Po 

to the sources of the data, may be foundinthe | , ril April Ma Same July | Ausust Sep- Octo- | Novem-| Decem-| Janu- | Febru- March 

1942 Supplement to the Survey — ap Biay , | tember | _ ber | ber | ber ay | ay |-— 

FOODSTUFFS AND TOBACCO—Continued 
TOBACCO | | 
Leaf: | 
Production (crop estimate) _______- mil. of Ib_.|--.-- ae in) pee ee: ee bi 4.417 j=... 
Stocks, dealers and manufacturers, total, end | 
RRNA ee. cee _? 5 Spee — 3, 260 ce ae 3, 301 
Domestic: | | 
a a ee Reo? 426 |____- — eaenaanl | = 381 |. | . 1337 376 
Fire-cured and dark air-cured______ “St a See Sere | ee ES | <2 ere See 242 287 
Flue-cured and light air-cured_.....do_._.|.....__..] _______- ot eis ole es 2,519 |_- 4 . 2, 752 . 2 544 
Miscellaneous domestic. ........-.- raul vvvovilgdccietness Ss Saad ‘Bieiouts | 3 | me 3 3 
Foreign grown: | | | | 
= ee GS & beaals .| : Pee ts eeeet 24 ze Mies’ | 22 
Cigarette tobacco_...........------ __ ee ES eee hs eee | Ps 85 | cag ss |< 68 
Manufactured products: | 

Consumption (tax-paid withdrawals): | | | 
Small cigarettes. _...........---_- millions_.| 19, 943 17, 380 18, 455 20, 004 20,875 | 20,941 | 21,978 | 23,075 | 20,447 | 19,716 | 20,370 | 17,678 20, 612 
OS thousands._| 451,899 | 503, 536 | 457,767 | 532,390 | 510,823 | 498,872 | 519,976 | 633,350 | 474,348 | 685, 002 | 436, 744 | 410,599 | 427, 836 
Mfd. tobacco and snuff......._thous. of Ib_-| 25,135 | 27,825 | 25,181 | 27,807 | 27,013 | 25,329 | 27,329 | 30,956 | 25,882 | 24,081 | 25,297 | 22,691 | 26, 856 

Prices, wholesale (list price, composite): } | 
Cigarettes, f.o. b., destination..dol. per1,000__| 6.006 5.760 | 5.760 5. 760 5.760 | 5.760 5. 760 5.760 | 6.006 6.006 | 6.006 6.006 | 6.006 
Cigars, delivered____- ES PA LE do___. (?) 46.592 | 46,592 46, 592 46, 592 46, 592 | (?) (?) | (?) (?) | (?) (?) | (2) 

Production, manufactured tobacco: | } | | | | | | 

at er ees thous. of Ib__|__- 27, 745 25, 950 28, 207 29,443 | 26,475 | 27,535 29, 845 28,209 | 25, 636 26, 273 |....-. ca 
Fine-sut chewing... .........-.-.--- |e 398 | 420 481 446 | 437 437 | 426 | 425 | 429 | 413 | 
AS eer ees do__- 4, 347 4, 297 4, 878 4,933 | 4,749 | 5, 128 5,036 | © 4,686 | 4, 061 4, 684 
Derermewin’ — 2... cs. 5 -.~2-noe Si MES EES: 3,913 | 3,768 | 4,047 5,243 | 4,724 4,260 | 4, 624 | 4, 033 3, 795 3, 676 |_- 

Ot rr rae “aS ree 14,782 | 13,705 14, 912 15, 025 13, 259 14, 035 15, 980 15, 247 13, 046 oS re 

oe | ED ie Se 3, 827 3, 302 3, 366 3,264 | 2,799 3, 169 | 3, 252 3, 297 3, 783 3, 681 | ; 
a, SESS EE? Se Sees. 478 459 522 534 | 506 | 507 526 522 | 522 (7a eae Pe 

| | | | 

LEATHER AND PRODUCTS 
HIDES AND SKINS | 

| } 

Livestock slaughter (Federally inspected): | | | | 

SL, PEA thous. of animals-- 365 502 471 475 461 460 513 578 511 | 476 340 331 | 410 

RARE ARSON Ta SRG Es amie do_..- 796 956 885 1, 039 1, 048 1, 103 1, 159 1, 280 1,038 982 928 854 923 

ee es a CY sg do....| 4, 463 4, 196 4, 320 4, 554 3, 886 3, 223 3, 843 4, 218 5,023 | 6,778 5, 431 4, 335 4, 661 

Sheep and Jamb__.___-____.-.....---... do..../ 1,458 1, 570 1, 475 1, 481 1, 705 1, 840 2, 223 2, 344 2,126 | 2,175 1, 724 1, 499 1, 495 

Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
dol. per Ib. . 155 - 155 . 155 . 155 . 155 . 155 . 155 155 . 155 - 155 155 155 . 155 
Calfskins, packers’, 8 to 15 Ib_...._____- do__.- “218 . 218 . 218 . 218 . 218 . 218 . 218 218 .21 . 218 . 218 218 . 218 
LEATHER 
Production: 

eS ne thous. of skins... 995 1, 006 989 1, 031 1, 053 1, 093 1, 029 1,073 1, 009 1,045 969 973 1, 082 

Onttie Ride. .................. thous. of hides... 2, 404 2, 692 2, 590 2, 549 2, 616 2, 402 2, 401 2, 647 2, 460 2, 647 2, 451 2,436 | * 2,516 

Goat and kid... ............. thous. of skins. - 3, 383 4, 327 3, 637 3, 498 3, 045 2, 433 2, 735 2, 933 2, 660 3, 169 3, 017 2, 984 3, 597 

Sheep and lamb._-...-.-.....--...-...- _ hae eaaeiae 4, 532 4, 989 4,514 4, 147 4, 287 4, 150 4, 462 4, 860 4, 543 4,844 | + 5,023 5, 027 

Prices, wholesale: 
Sole, oak, bends (Boston) f------ dol. per Ib_- . 440 . 440 . 440 . 440 - 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 
Chrome, calf, B grade, black, composite 
dol. per sq. ft_-. . 529 . 529 . 529 . 529 . 529 . 529 . 529 - 529 529 . 529 . 529 . 529 . 529 
Stocks 3 cattle hides and leather, end of 
month: 

UES eect thous. of equiv. hides - 11, 361 13, 657 13, 217 12, 930 12, 485 12, 519 12, 590 12, 597 12, 429 12, 225 11, 964 11, 827 | 7 11, 590 
Leather, in process and finished __-___- Bei cs. 7, 733 8, 933 8, 933 8,951 8, 789 8, 639 8, 623 8, 680 8, 652 8, 591 8, 420 8,174| * 7,986 
_ NN ” aaa = 3, 628 4, 724 4, 284 3, 979 3, 696 3, 880 3, 967 3, 917 3, 777 3, 634 3, 544 3,653 | * 3,604 

LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total_......._- dozen pairs... 296, 553 | 313, 765 | 289,850 | 295, 243 72, 256 | 268,191 | 295,715 | 260,337 | 274,695 |......--- sila 
v: Q Dress and semidress................-- Se ee 183, 210 | 198, 438 | 178,452 | 177, 707 | 159,056 | 150,656 | 166,831 | 146,021 | 156,680 |.-..._--- 
_ Sto rs do_. 113, 343 | 115,327 | 111,398 | 117, 536 | 113, 200 | 117,535 | 128, 884 | 114,316 | 118,015 |_-.-._...|-...-.__- ie 
Boots, shoes, and slippers: 

Prices, wholesale, factory: 

Men’s black calf blucher_.-.dol. per pair_. 6.75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6.75 6.75 
Men’s black calf oxford, corded tip_...do___- 4. 60 4. 65 4.61 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60 
Women’s plain, black, kid bluchers f-.do-___. 3.50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 0 3. 50 3. 50 

Production, boots, shoes, and slippers: 

oo SR Sas - thous. of pairs_- 45, 816 40, 982 39, 694 41, 800 38, 812 37, 119 49, 986 35, 247 38, 501 37, 504 | + 37, 797 41,712 
SS eee es 62 512 492 460 424 460 475 415 453 34 327 367 
All fabric (satin, canvas, etc.) ...__- ae 535 478 395 147 175 227 368 305 317 899 | * 1,188 1, 380 
Part fabric and part leather_______- Go. ... 1, 056 892 555 671 613 727 1, 007 901 1, 003 801 700 | 738 
High and low cut, leather, total._._.do___- 38, 539 34, 196 33, 411 36, 022 33, 054 31, 092 33, 041 28, 974 82, 351 31, 992 | * 31,777 | 34, 705 

Government shoes. ...........-- do.__- . 3, 869 3, 614 3, 675 3, 763 3, 879 3, 333 3, 960 3, 424 3, 831 3,913 | * 4,002 4, 090 
Civilian shoes: ; 
Boys’ and youths’_........._-- eo eh ame 1, 536 1, 422 1, 467 1, 571 1, 401 1, 379 1, 549 1, 164 1, 323 1,630 |; * 1,481 1, 502 
 * | 2a : 2, 372 2, 187 2, 124 2, 161 2, 136 2, 079 2, 048 2, 003 2, 101 2, 095 2,019 2, 283 
Misses’ and children’s. | SS 3, 751 3, 344 3, 603 3, 602 3, 224 3, 080 3, 259 2, 743 3, 236 2,773 | * 2,797 2, 966 
3 | Te 9, 698 8, 530 8, 263 8, 552 7, 410 7, 561 8, 310 7,119 7, 814 7,086 | * 7,235 7, 802 
EE TEARS SE SG Mice.1...< 17, 314 15, 098 14, 280 16, 374 15, 003 13, 660 13, 916 12, 521 14, 047 14, 496 | * 14, 244 16, 062 
Slippers and moccasins for housewear | 
thous. of pairs__|_____- 3, 657 3, 621 3, 823 3, 850 4, 083 4, 219 4, 447 3, 989 3, 682 2,749 | * 3,053 3, 516 
All other footwear_._..............- a). 1, 410 1, 283 1,018 650 462 395 647 664 | 695 722 ’ 751 1, 006 


’ Revised. 1 December 1 estimate. 


t Revised series. 





? Not available; data are being revised. i 
The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on 


request. The shoe price series for plain, black, kid blucher has been substituted beginning 1940 for the colored, elk blucher series formerly shown; data are as follows (dollars 


per pair): Jan. 1940 to Sept. 1941, 3.00; Oct. 1941, 3.13; Nov. and Dec. 1941, 3.25. 


1942—Jan., 3.25; Feb. and Mar., 3.50. 


Monthly averages—1940, 3.00; 1941, 3.05; 1942, 3. 48. 
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eat Monthly statistics through December 1941, to- | 1943 P 1942 1943 
gether with —— notes oe er pepo | a ” 
ch to the sources of the » may be found in the : P | Sep- Octo- | Novem-| Decem-| Janu- | Febru- es 
: 1942 Supplement to the Survey | April | April | May June | July | August | tember | ber | ber ber | ary ary | March 
I LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
~~ ! National Lumber Manufacturers Assn.:t | | 
0 Production, total...-.-.---------. mil. bd. ft..| 2,452] 2,771 | 2,766) 2,924| 3,051| 2,939/ 2,845! 2,794, 2398; 2,083| 1,900] 1,976| 2,380 
1 ae Seca ccanacungikuwbdmas do... 390 473 431| 423 465 471 451 442| 410 381 384 388 421 
76 0 ee one a Ge 22. 2, 062 2,298 | 2,335 2, 501 2, 586 2, 468 2, 394 2, 352 | 1, 988 1, 702 1, 516 1, 589 1, 959 
87 SS ees do....| 2,641} 3,188 | 3,035 | 3,108 | 3,296} += 3,060) 2,975) 2,936) 2,564! 2,364) 2,213] 2,922) 2,551 
44 A ME dacgstasaccdccsedakmaaaKee do... 458 470 496 501 538 510 523 541 | 490 434 465 438 464 
3 CS Ee eee do....| 2,183 2, 718 2, 539 2, 607 2, 758 2, 550 2, 452 2, 395 2,074 1, 930 1, 748 1, 784 2, 087 
Stocks, gross, end of month, total_____- do..._| 3,639 5, 960 5,7 5, 536 5, 283 5, 152 5, 048 4, 899 4,761 4, 413 4, 129 3, 950 3,777 
29 DMR ccccnsapndisescantassuund ao... 1, 216 1, 991 1, 925 1, 846 1,773 1, 734 1, 662 1,563 | 1,485 1, 432 1, 350 1,329 1, 284 
68 a en ee ee do....| 2,423 3,969 | 3, 795 3, 690 3, 510 3, 418 3, 386 3,336 | 3,276 2, 981 2, 779 2, 621 2, 493 
FLOORING | 
es f Maple, beech, and birch: 
56 i Sree so ae 6, 575 7, 300 7, 200 7, 875 7, 325 6, 950 5, 900 6, 000 5, 850 6, 600 6, 900 5, 850 5, 850 
Orders, unfilled, end of month_________ a0..... 8,000 | 10, 125 8, 750 8, 950 8, 650 8, 100 7, 200 5, 700 5, 500 6, 150 6, 550 7, 400 7, 000 
6 : a Se eee Gos. =. 4, 150 7, 500 7, 150 7, 625 7, 500 6, 850 8, 000 6, 500 7, 250 5, 050 5, 500 4, 500 4, 675 
CE caters snasadokcnsanses weces do... 5, 575 7, 700 8, 850 7, 675 7, 675 7, 500 6, 950 7, 500 6, 300 5, 750 6, 300 5, 050 5, 900 
Stocks, end of month---.-...-.-..-..-.. do--- 6, 750 13, 850 12, 000 12, 100 12, 000 11, 500 12, 500 11, 500 11, 275 10, 650 9, 800 9, 450 8, 350 
Oak: 
0 eee ee do..._| 31,584 | 32,560 | 27,732] 17,911 17,616 | 22,720] 22,609] 23,249| 18,626{ 17,641] 15,797 29,612] 32,205 
Orders, unfilled, end of month.--_-.-...do....} 37,373 | 42,673 | 37,488 | 30,479 | 24,957 | 27,771] 22,631! 19,101} 19,476] 20,053 | 20,824} 27,626| 33,637 
i faa a cos akawe abso cacca do__. 17, 104 40, 656 36, 283 30, 562 26, 491 19, 288 18, 633 20, 174 18, 400 18, 007 15, 948 15, 535 17, 806 
va tatintinnccnGie sans ce dees do....} 27,848 37, 027 32, 917 24, 920 21, 071 18, 906 21, 214 26, 779 18, 251 7, 064 15, 026 19, 816 26, 284 
Stocks, end of month_---.-...----....-- do....| 32,931 63, 333 66, 699 72, 341 76. 763 76, 422 73, 841 65, 236 63, 563 64, 506 65, 428 51, 153 42, 675 
SOFTWOODS 
. Douglas fir: 
Prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 | } 
. dol. per M bd. ft..| 32.340 | 32.340 | 32.340 | 32.340] 32.340] 32.340] 32.340] 32,340] 32.340] 32,340] 32.340] 32.340] 32.340 
Flooring, B and better, F. G., 1x 4, R. L. 
a f dol. per M bd. ft..| 44.100 J 44.100 | 44.100} 44.100} 44.100} 44.100} 44.100| 44,100| 44,100] 44.100] 44.100| 44.100] 44.100 
Southern pine: 
0 ae een mil. bd. ft-- 720 957 758 794 826 731 740 755 600 615 721 653 746 
0 Orders, unfilled, end of month. __._._- do... 748 943 887 871 840 793 794 818 736 726 771 747 77 
3 Prices, wholesale: 
l Boards, No. 2 common, 1 x 8 
7 dol. per M bd. ft..| 32.00} 30.000 | 30.000 | 30.000} 30.000] 30.000} 30.000] 30.000} 30.000| 30.000} 30.000} 32.000] 32.000 
Flooring, B and better, F.G.,1x4-.do....| 55.00] 55.000 | 55.000} 55.000] 55.000} 55.000} 55.000] 55.000| 55.000} 55.000} 55.000} 55.000} 55.000 
0 See mil. bd. ft_- 715 759 745 753 | ». 807] » 738 706 705 675 640 635 657 706 
5 RII oct Enc iacanmoweoweces do..-- 733 954 814 810 857 77 739 731 682 625 676 677 722 
3 Stocks, end of month......-.--.--.- at 645} 1,007 938 881] F. 831 791 758 732 725 740 699 679 663 
Western pine: ; 
Ce ee do... 504 684 575 664 597 564 586 640 474 439 370 397 460 
Orders, unfilled, end of month_______-- ie... 587 614 635 671 626 578 562 578 566 539 512 542 565 
i Price, wholesale, Ponderosa, boards, No. ¥. 
| common, 1x8.-......._.. dol. per Mbd.ft..| 31.59] 31.04] 31.35] 31.51] 31.36] 31.53] 931.53] 3201] 31.38] 931.83] [31.54] 31.36] 31.47 
romeenot T.-..-.--....--...--.- mil. bd. ft_- 424 484 522 691 695 666 637 650 432 343 244 246 350 
Shipments f------- EE Ree 2 de... 482 543 553 628 642 612 602 615 486 466 374 367 438 
Stocks, end of month f_............-.-.- do---- 795 1, 252 1, 221 1, 284 1, 337 1,391 1, 426 1, 443 1, 389 1, 192 1, 062 941 853 
| West coast woods: 
| Orders, new f-_.----- Seta ate SPEER. do._.- 770 1, 062 977 867 1, 075 842 847 711 684 580 513 529 658 
Orders, unfilled, end of month_______-- do....}| 1,048 1, 029 1, 097 1, 067 1,171 1, 145 1, 150 1, 095 1, 106 1, 057 1, 063 1, 045 1, 006 
_ ers ae do.__- 713 819 825 806 818 820 812 757 669 524 459 506 694 
| Sa do-_.- 724 939 893 887 945 858 830 768 673 624 506 537 698 
j Stocks, end of month........-.......-.- | ee 504 875 835 756 622 572 578 578 596 497 474 463 463 
} Redwood, California: 
SS M bd. ft..| 34,608 ] 39,407 | 39,445 | 44,631 | 50,047 | 58,135 | 44,983 58,278] 44,868] 38,864 | 42,188] 46,176] 67,666 
Orders, unfilled, end of month________- do...-| 93,040 | 66,073 | 64,152) 65,359 | 73,137 87,154 | 88,086 | 90,997] 91,542] 85,128] 88,984 | 96,319] 110,895 
Production... . Nt Re IRIS FS: do....| 37,420 | 37,960 | 37,397 | 41,666 | 42,008 | 38,790] 38,462| 41,163] 35,399 | 33,571 | 31,946] 31,198| 37,343 
Sst ee eae do...-| 48,346 | 46,562 41,205] 43,307] 46,673 48, 647 48,738 | 51,567 | 40,979} 38,830 | 35,030; 41,734 51, 659 
Stocks, end of month.._......_......... do...-| 115, 857 | 228,068 | 220,602 | 213, 124 | 207, 588 195,721 | 182,697 | 170,197 | 163,457 | 158,153 | 155, 145 | 144,593 | 128, 152 
FURNITURE 
All districts: 
Plant operations_-____.- percent of normal... 69.0 79.0 78.0 78.0 74.0 72.0 72.0 74.0 73.0 67.0 66.0 67.0 69. 0 
— Rapids district: 
rders 
: Canceled..........- percent of new order-- 5.0 5.0 10.0 8.0 5.0 4.0 5.0 2.0 8.0 7.0 2.0 5.0 6.0 
) a no. of days’ production _- 23 29 23 21 23 25 30 26 4 22 56 25 23 
Unfilled, end of month._._....._._- do...- 100 58 53 50 52 55 63 58 5&4 46 85 89 91 
Plant operations___.___- percent of normal. 74.0 79.0 78.0 75.0 73.0 60.0 51.0 58.0 69. 0 73.0 71.0 72.0 74.0 
i Shipments__-__-__- no. of days’ production_.- 19 21 22 20 19 18 20 26 26 25 21 21 22 
i Prices, wholesale: 
Beds, wooden__.__..-___.-.--.-._- 1926=100_- 100.9 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 100.9 100.9 100.9 
| Dining-room chairs, set of 6........-.._- | 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 
| Kitchen cabinets................-.-.-_- do... 102. 6 102.6 102. 6 102.6 102.6 102.6 102.6 102.6 102.6 102. 6 102.6 102.6 102.6 
Living-room davenports................ G6.... (1) 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 104. 2 () 
Steel furniture (see Iron and Steel Section). 
METALS AND MANUFACTURES 
IRON AND STEEL 
| Iron and Steel Scrap | 
Consumption, total *____. thous. of short tons__|__...___- 5,156 | 5,225} 5,000} 5,006| 5,015| 4,955] 5,342] 4,930) 5,037] 5,031| 4,680] 5,361 
Caan / Tab Saari, 2,919 | 2,932| 2,763 | 2,792] 2,812] 2,846] 3,034] 2,796] 2,779] 2,856] 2,600 3, 007 
Purchased scrap *_.............._------ 5 ee RT 2,237 | 2,203} 2,237] 2,214] 2,203! 2,109] 2,308; 2,134] 2,258] 2,175] 2,080 2, 354 
tock, consumers’, end of mo., total *....do____|_.._____ 3,682 | 3,972} 4,207} 4,579 | 4,780| 4,993| 5,530] 6,078] 6,274] 6,233] 6,209] 6,179 
mone Gap ©... ................--.--- 2 ESI 1, 105 1,077 1, 185 1, 286 1, 337 1, 388 1,460 | 1,544 1,600 | 1,653 1, 699 1, 688 
Purchased WNIT hetcci a ccabscsenscstes ae eee 2, 577 2, 895 3, 112 3, 293 3, 443 3, 605 4,070 4, 534 4, 674 4, 580 4, 510 4, 491 


! No quotations. 
+ Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products. Revisions have been made also in earlier figures for total lumber 
} stocks, hardwood stocks, and softwood stocks, and new orders, production, and shipments of west coast woods; see pp. 27 and 28 of the March 1943 issue. 
New series. The data on scrap iron and steel above and pig iron consumption and stocks on p. 8-30 are estimated industry totals oe by the U. S. Department 
My Bsnetior, Buren way Data for January-October 1941 are shown on p. 8-30 of the April 1942 Survey. For available 1939 and 1940 data, see note marked “*”’ on 
- B- ovembLer ssue. 
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Monthly statistics through December 1941, to- | 1943 1942 1943 
= a a, om on hear per as | s | octo- |N D “Janu- | Fet 
sources may be found in the : ; f Sep- cto- | Novem-| Decem- anu- ebru- 
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METALS AND MANUFACTURES—Continued 





| | 
IRON AND STEEL—Continued | | | | | | | | 
| | 
| | 





























Steel, Crude and Semimanufactured 
202, 334 | 141,239 | 177,478 | 179,537 | 173,285 | 172,263 |*210, 230 'r188, 417 | 198, 687 


Castings, steel, commercial: 


| | 
Iron Ore | | | | | 
| ' 

Lake Superior district: | i 
Consumption by furnaces. -_thous. of long tons._| 7, 186 7, 007 7, 230 7, 034 7,176 | 7,155 7, 140 7, 599 7,456 | 7,759 7, 765 7, 104 7, 723 
Shipments from upper lake ports__-_---- ae 1, 955 7,857 | 12,677 | 12,625] 13,405] 13,236 | 11,848] 11,417 7, 582 | 636 0 0 0 
Stocks, end of month, total__-..-.-.---- do_...| 18,497 | 20,065 | 25,199 | 30,931 | 37,327 | 43,236 | 48,422] 52,667 | 53,703 | 47,424 | 39,743 | 32,743 | 25, 08g 

SS ea do....| 15,682} 17,536 | 22,310] 27,664 | 33,289] 38,124] 42.548 | 45,883 | 46,552 | 40,604.) 33,815 | 27,642] 21,159 
On Lake Erie docks__..-.....-------- do....| 2,815] 2,529] 2,889] 3,267] 4,038] 5,112] 5,874] 6,784] 7,151 | 6,821"| 5,927] 5,101 3, 938 
} | | | 
Pig Iron and Iron Manufactures | | | 
| | | | 

Castings, malleable: | 4 
eee short tons__}--- . 60,398 | 54,219 | 55,032 | 63,651 | 63,978 | 87,697 | 70,907 | 74,080 | 93,824 73,524 | 88,970 | 87,809 
a a alc buns co “eS ae 71, 256 60, 696 59, 990 61, 434 | 56, 304 61, 021 68, 251 59, 287 66, 177 63, 572 66, 401 78, 143 
Ee eee ESR CS? 68, 459 61, 783 59, 144 59, 120 56, 651 | 58,977 65, 457 58, 484 63, 703 59, 557 67, 895 76, 526 

Pig iron: | 
Consumption*-___.....-- thous. of short tons__|-------- 4, 944 5, 030 4, 869 4, 959 4,935 | 4,836 | 5,145] 4,883 | 5,001 | 5, 057 4, 661 5, 219 
Prices, wholesale: 

Basic (valley furnace) _...dol. per long ton_- 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 | 23.50 | 23.50] 23.50 23.50 | 23.50 23. 50 23. 50 

Composite______- ERED RB <a ee 24, 23 24. 20 24. 20 24. 20 24.20} 24.20 24. 20 24.20 | 24.20 24. 23 | 24. 23 24. 23 24. 23 

Foundry, No. 2, Neville Island*___--- es 24. 00 24. 00 24. 00 24. 00 24.00} 24.00] 24.00 24.00} 24.00} 24.00 24.00 24. 00 24. 00 
Production". ...........- thous. of short tons__ 4,975 4, 897 5, 074 4, 936 5,051 | 5,009] 4,937] 5,237] 5,084) 5,201 | 5, 211 4, 766 5, 314 
Stocks (consumers’ and suppliers’), end of | | | | 

_ eee ae thous. of short toms__}_-------- 1, 232 1, 221 1, 257 1, 296 | 1, 272 | 1, 284 | 1, 266 1, 334 | 1, 425 | 1, 458 1, 534 1,512 

Boilers, range, galvanized: | | 
Orders, new, net___.._-- number of boilers__| 76, 198 38, 014 31, 458 30, 481 22, 955 | 46,025 | 41,779 | 43,829 40,130 | 33,700 | 55, 239 58, 646 | 68, 051 
Orders, unfilled, end of month-_--_--___- do___.| 94,318 | 68,884 | 62,709 | 52,652 | 34,672 | 39,324 | 35,879 | 42,597 | 45,737 | 36,474 | 56,687 | 66,704 | 75,763 
0S Se SE Ae ee SRN? do._.-| 58,841 } 42,427} 33,627 39,171 | 40,181 | 40,454 | 43,410 | 35,681 | 37,353 | 42,913 | 41,265 | 47,919 | 60,177 
IS Pe So Oo ee do_._.| 57,643 45,880 | 37,633 | 40, 538 40, 935 | 41,373 | 45, 224 37, 111 | 36,990 | 42, 963 40, 926 48, 629 | 58, 992 
Stocks, end of month__...........-.-.-. oe 8, 832 16,388 | 12,382 11,015 10,561 | 9, 646 | 7 i 6,402 6,765 | 6,715 | 7, 259 6, 549 7, 734 

| | | 
| | | 
| | | 












































Orders, new, total, net.____._._-_- short tons__| 165,094 | 191,195 | 199,619 | 208, 885 
Railway specialties ___._.-__- Sees ee eS) te 11, 025 11, 218 3,610 |'—13,480 | 13,546 | 7,708 | * 9,385 15,446 | r 23,020 | 17,658 | 33,630 
ProGumien, total: -............--_..... do____} 160,826 | 149.625 | 131.492 | 132,053 | 135,700 | 139,184 | 139,774 | 152,080 |" 140,399 | 143, 860 | 151, 645 | * 8,692 | 172, 858 
Railway specialties._.........._...._- do....| 17,373] 45,158 | 25,644 | 21,658 | 16,251 | 12,988 | 12,051 | 13,979 |? 11,133 | 10,785 | * 11,440 | 12,832 | 17,642 
1c ingots and steel for castings: | | | 
Paeeuin.......-...-.... thous. of short tons_.| 7, 374 7,121 | 7, 383 7,015 7, 145 7,228 | 7,058} 7,580] 7,180 7,305 | 7,424 | 6,826 | 7,670 
Percent of capacity §..........---.----.--.. 99 98 | 98 96 95 95 7 96 | 100 | 98 97 | 97 | 99 | 100 
rices, wholesale: | : | 
Composite, finished steel_______-_- dol. perlb..| .0265 .0265 | .0265 . 0265 . 0265 0265 | .0265 | . 0265 | .0265 0265 | .0265 |. 0265 | 0265 
Steel billets, rerolling (Pitisburgh) | | | | | 
dol. per long ton_- 34. 00 34. 00 34.00 34. 00 34.00} 34.00; 34.00; 34.00| 34.00 | . 34.00 34.00 34. 00 34. 00 
Structural steel (Pittsburgh) ____- dol. perIb..| .0210 . 0210 .0210 .0210 . 0210 .0210 | .0210| .0210} .0210/ .0210) .0210 | .0210 |. 0210 
Steel scrap (Chicago) - ____- dol. per long ton-_- 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18.75 | 18.75 | 18.75 | 18.75) 18.75 18. 75 18. 75 
. 8S. Steel Corporation, shipments of fin- | | | | 
ished steel products____- thous. of short tons__ 1, 631 1, 759 1, 834 1,774 1, 766 1,789 | 1,704 | 1,788 | 1,666} 1,850 1,686 | 1,692] 1,772 
Steel, Manufactured Products] | | | 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month____thousands__|}_-.--__-- 1, 797 1, 551 1, 652 1, 402 1,506 | 1,704] 1,215 1, 671 2,696 | 3,448 | 4, 139 4, 201 
a GET a ae eee 2, 067 1, 780 1,749 1, 760 1,536 | 1,838 1, 498 1,388 | 1,426] 1,269 1, 574 2, 005 
Parosntiol capacity 4.....2... ..-...-.-2.....].--.....- 113.3 97.6 95.9 96.5 84.2} 100.7} 821] 76.0] 78.2] 65.6 | 81.3 | 103.6 
OS SS SE thousands__|.......-.] 2,046 1, 796 1,741 1, 760 1,538 | 1,823| 1,504 | 1,386 | 1,419] 1,279 1, 595 1, 990 
Stocks, end of month___...____________- | Se ea 50 34 42 42 40 | 56 | 49 | 49 | 56 | 48 | 45 | 60 
Boilers, steel, new orders: | } | | 
| ~y ieadee ths Geille mee thous. of sq. ft_- 548 | 3,663 | ° 3,192] 2,130] 2,208] 1,812) 3,956) 2,772] 1,914} 2,201| 2,464 r595 | + 1,250 
- ONS Sa Pea number-_- 373 1,558} 1,308) 1,162] 1,076 888 | 2,338 1,086 | 874 819 | 917 | +732] *1,043 
Furniture, and shelving, steel: | | | | 
Office furniture: | | | | 
Orders, new, net___. ._._.-._-- thous. of dol_- (?) 2, 551 2,817 1, 203 1, 707 1, 278 | 537 | 379 | 443 583 | 269 | 1, 587 381 
Orders, unfilled, end of month_.---.- do__.- (2) 3, 951 3, 119 1, 820 1, 744 1,898 | 1,456| 1,279 | 1,223 | 1,345] 1,254 2, 449 2, 318 
ER RRS ior ae... (?) 4, 130 4, 204 2, 256 1, 784 1, 124 | 979 | 554 | 499 | 460 | 361 | 392 513 
Shelving: | | 
J SS ee do... (2) 1, 418 1, 606 1, 459 638 | 1—225 | 1—512 | 1 —379 | 74 | 52 | 86 | 42 63 
Orders, unfilled, end of month___-_-_- qo_... (?) 2,273 | 2,763; 2,788 2, 385 1, 565 | 935 | 393 | 323 | 239 203 | 163 43 
Shipments_____----- Oe do....| (2) 1,015 | 1,115| 1,434 1, 040 596 118 158 | 144 135 | 122 | 48 84 
Porcelain enameled products, shipmentst | | | 
c thous. of dol__} _.----- 5, 560 4, 521 4, 239 4, 023 3, 357 3, 104 3,195 | 2,652 2, 489 2, 460 2, 324 2, 603 
Spring washers, shipments_-_-_-___.______-  e eee 334 317 302 | 324 317 321 | 382 | 336 | 353 334 os eee 
NONFERROUS METALS | 
Metals ne | | 
Prices, wholesale: 
Aluminum, scrap, castings (N.Y.)dol.perlb_.| 0.813 -0875 | .0875 | .0875 | .0875 .0875 | .0875| .0857| .0813 | .0813 .0813 | .0813 . 0813 
Copper, electrolytic (N. Y.)..........--do_...| | . 1178 1178) alii 1178 | .1178 .1178 | = .1178 oat76 | «1378 | . 1178 . 1178 . 1178 . 1178 
Lea Nay ay 2 Oem iN. 7332.80. ..- . 0650 . 0650 . 0650 . 0650 | . 0650 .0650 | .0650 | 0650 | .0650 . 0650 . 0650 . 0650 . 0650 
yp 4 UN OS eee do....| .5200 .5200 | .5200 5200 | .5200 | .5200| .5200| .5200| .5200 | . 5200 . 5200 . 5200 . 5200 
Zinc, prime, western (St. Louis) _-____.- | “See . 0825 .0825 | -.0825 | .0825 | | 0825 | -0825 | .0825 . 0825 | . 0825 . 0825 .0825 | . 0825 . 0825 
Miscellaneous Products | | | | 
Bearing metal (white-base antifriction), con- | 
sumption and shipments, total (59 manufac- | | | | 
- , eee eee thous. of Ib..| 4, 351 3,578 | 3,541 3,163 | 3,605| 2,907| 3,206] 3,459] 3,176 3, 605 3,453 | 3,687] 4,175 
Consumption and shipments, 37 mfrs.: | | | 
Consumed in own plants___..._.____- | on 632 667 528 463 657 | 649 | 699 | 744 596 528 641 513 544 
REESE aE do....| 1,961 1,484 1,711 1,646 | 1,826) 1,310! 1,453| 1,760 1, 623 1,970 1,526 | 2,013 2, 262 
Sheets, brass, wholesale price, mill__dol. per ]b__- . 195 195 | . 195 195 | 195 | 195 | 195 | 195 . 195) 195 | 195 | 195 195 
| ! | \ ' ' 
* Revised. _ 1 Cancelations exceeded new orders by the amount shown above as a negative item. 2 Suspended for the duration. 


§ Beginning January 1943, percent of capacity is calculated on annual capacity as of Jan. 1, 1943, of 90,288,860 tons of open-hearth, Bessemer, and electric steel ingots and 
steel for castings; earlier data are based on capacity as of Jan. 1 or July 1, 1942; see note in October 1942 Survey. B ; 

q Based on 25 working days per month of one 8, 9, or 10-hour shift, whichever is normal in the respective plant. As some plants operate more than one shift, this results 
for some months in a ratio of production to capacity in excess of 100 percent. 

t Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 23 have discontinued shipments of these products for the duration of the war. 

* Newseries. For sources of earlier data on pig iron consumption and stocks and a description of the data see note marked “‘*’”’ on p. S-29. The new series on blast furnace 
production of pig iron, including blast furnace ferro-alloys, is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 
1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not 
included; for 1941 monthly average from American Iron and Stee! Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, 
f. 0. b. Neville Island, replaces the Pittsburgh price, de:ivered, shown in the Survey prior to the April 1943 issue; 1941 average, $24.00; earlier data will be shown later. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
— gether with bp vey od notes gat ae ceemicmnine: ene MR emia camera pauses as <ten gre: > Ts ERO MR eran FS toe csc 
the sources of the data, may be found in the : P oa | a Octo- | Novem-|} Decem-| Janu- | Febru- 
rch toe Supplement to the Survey April April May | June July | August Ps | ber | ber ber ary ary March 
. METALS AND MANUFACTURES—Continued e 
— { ——— ee — : = 
MACHINERY AND APPARATUS 
Blowers and fans, new orders... thous. or dol_.|__.-----.]]---------|--------- ie | ne eeneeeee ee | Rae ee Cece ; 3 _-.-| 9,672 
Electric overhead cranes: | | | 
Ordats, NOW ....-2-------<0------5--50- ne Se ae 6, 378 6,236 | 2,835 | 4,058 3, 355 1,160; 2,170} 1,228 551} 1,581 | 502 
723 : Orders, unfilled, end of month___--__-- \ Se a : 32,265 | 34,471 34,190] 34,958 35,072! 32,883] 31,436| 29,118] 26,413 25,358 | 22,699 a8 
0 iia aacwnennanne nyewesaied do..-. : 2, 561 2,511| 2,768} 2,722] 2,701| 3,002) 3, 2,912} 3,112| 2,534] 3,131 |--..-_.. 
088 Foundry equipment: | | 
150 | New orders, net total_......-.--- 1937-39=100..| 362.7 | 1,033.8 653.6 | 774.0 800. 8 510.8 446.4 540.6 338.8 382.5 429 8 399. 5 562.7 
938 Pe S| a at do...-| 207.7 ] 1,233.7 | 730.2} 884.4) 909.1 536.7 | 452.4) 552.2] 286.1) 319.8] 394.9] 348.1 538. 6 
ES Se ee ae See ee 432.1 | 423.3 441.5 | 474.0 433.0 428.4) 505.5 497.7 571.3 534.9 | 554.4 635. 2 
Fuel equipment and heating apparatus: | | } | 
Oil burners: } | | | | 
Orders, new, net. --.-.-.---- _.-----number..-| aa 10,883 | 10,680} 9,809 | 8,484 8, 100 8,589 | 10,761 7,945 7,910 9, 617 7, 285 6, 347 
809 | Orders, unfilled, end of month---.-._- Ges... : 16,334 | 17,843 | 19,176 ; 19,000 19, 066 | 18, 430 20, 799 21, 138 20, 713 22,827 | 24, 160 23, 146 
143 ere RST. See 11, 600 | 9,171 | 8, 441 | 8, 660 8, 034 9, 225 | 8, 392 7, 606 8, 335 7, 503 | 5, 952 7, 361 
526 Sinses: one Of MoOUin... 2... <..2.... q0e 2-1 : 34,509 | 41,277 | 40,170 39,122 | 39,323 | 36,858 | 37,416 37, 149 36, 513 36, 661 | «41, 221 35, 429 
Mechanical stokers, sales:| | | | 
219 2 SS ee oe do....| 1, 932 9,573 | 4,722 11,365 | 7,040 7,961 | 8,723] 5,548 1, 994 1, 447 1, 764 2, 183 1, 960 
Classes 4 and 5: | 
. 50 ooo. dnccadweadnadidenesancuiesee | 532 415 331 | 419 | 428 389 | 373 | 438 453 395 591 | 682 687 
. 23 ae een er | 97,953 88,938 | 77,635 | 98,027 | 105,278 | 90,344 | 81,991 | 76,208 | 109,598 76, O87 80, 071 | 118, 531 |" 126, 318 
00 Tinit healers. now orders. ..... thous. of dol..|...-....-B=.......|........- a) aes Pap 2 | (GOs :: ne SRS Be? (See 4 ad 4, 014 
314 Warm-air furnaces, winter air-conditioning | | | | | 
systems, and equipment, new orders | | | } 
512 thous. of dol__.| < .-| 5,463 eons wel) Sie eee 6 Oe a 2, 630 
Machine tools, shipments *.._.._.---.....do__..| 118,031 | 103,364 | 107,297 | 111,090 | 113, 596 117, 342 | 119, 883 | 130, 008 | 120,871 | 131,960 |* 117,384 | 114,593 | 125, 445 
O51 ! Pumps and water systems, domestic, ship- | | | | 
763 ments: | | 
177 Pitcher, other hand, and windmill pumps | | | | 
992 | ; units- 42,179 | 33,234 | 29,958 42,932 | 32,163 | 24,148 26, 192 7, 041 14, 305 18, 122 25, 381 26, 675 
734 | Power pumps, horizontal type. -------- do. ...) 219 | 97 | 86 | 131 | 126 | 68 104 67 188 163 159 190 
Water systems, including pumps___.---do__-_- 27,989 | 24,204 | 22,662); 22,459 18, 610 20, 052 19, 792 3, 393 4, 965 8, 106 7, 311 9, 514 
i Pumps, steam, power, centrifugal, and rotary: } | } } | 
i CG NO one stwnansaxce thous. of dol._| 6, 101 4,334 | 4,634]° 5,703 5,797 | 6,417] 5,494 | 5,243 8, 229 9,421 | 8,318 7, 309 5, 913 
387 | | | } 
130 ELECTRICAL EQUIPMENT | | } 
358 
342 a Senem (automotive replacement | } 
only): | | 
70 } Unadjusted ___........-..------1934-36=100__|...___-- 91 | 65 | 66 | 90 | 151 | 205 | 221 202 211 178 151 132 
00 Twelve-month moving total___....___- do.-..| 169 | 167 | 161 | 155 | 148 | 145 | 142 144 146 152 149 147 
Electrical products:t | | | | | 
65 Insulating materials, sales billed_..1936=100_- 281.9 285.3 | 312.3] 325.9 330. 6 371.7 | 390.0 376.0 388. 0 372.0 382.0 433.0 
Motors and generators, new orders -_-_- de. ...! 689.5 | 696.6 779.0 | 627.0 805.4 | 366.7 322.0 394.0 697.0 653.0 661.0 639. 0 
00 Transmission and distribution equipment, | | | 
10 wow OfGere.-...<.... ---------19862=100__| 289. 4 236.9 215.3 | 223.4]; 198.5] 212.8 186.0 160.0 188.0 104.0 | * 105.0 138.0 
7 Furnaces, electric, industrial, sales: | | | | 
Ll Aes ee nes ae kilowatts__|__- --§ 148, 556 34, 210 70,507 | 24,796 | 31,310 | 26, 528 20, 297 13, 321 29, 879 10, 541 17, 201 16, 265 
72 , Sx eis so Se Set thous. of dol_- 10, 367 3,177 5,100 | 2,133 | 2,378 | 2,237 1, 534 1, 357 1, 845 928 1, 287 1, 197 
Electrical goods, new orders (quarterly) | | | 
thous. of dol_- oe -EReeee) eee Df” | a, ee oy > Aenea SR e 1,005,565 |......... : 831, 401 
Laminated fiber products, shipments__..do_...| 5, 850 3, 699 3, 722 4, 116 4,557 | 4,475 5, 028 5, 279 5, 163 5, 302 5,015 5, 191 5, 813 
01 | Motors (1-200 hp): 
05 \ Polyphase induction, jo ee | Seen 7, 604 7,471 7, 855 8,052 | 7,710 | 8,088 8, 287 7, 484 8, 753 7, 079 6, 982 8,114 
6 : Polyphase induction, new orders--_----- G0...) ae ye 11,174 11, 932 10,949 | 9,272 8, 257 7, 291 6, 098 9, 296 6, 750 7, 854 8, 608 
90 Direct current, billings... ..-- Te apace ie Se 4,418 3, 395 3, 225 3,413"| 3,857 4,584 | 4,433 5, 6, 892 4, 336 4, 082 5, 71 
60 ' Direct current, new orders-___------ (= -@@s.2.]-..-<:-2- 1106] 176 t 16.48 8,407 | 10,377 | 4,341 | 3,614 6, 946 9, 214 3, 267 4,7 6, 298 
} Power cable, paper insulated, shipments: | | 
59 [Se RRO cone ee Se thous. of ft_.|_.____-. 578 576 1,375 | 1,549 | 899 | 1,074 942 888 879 Sy Seen, See 
43 LO speasas thous. of dol_.|-- : 934 | 978} 1,716| 2,050} 1,123] 1,435 1, 269 978 928 i. SRR Se Here 
i Rigid steel conduit and fittings, shipments | | } | | 
i short tons-- 26,499 | 22,987 | 22,656 | 21,449 21,420 | 17,452 | 14,509 | 12,389] 12,126 9, 102 9, 613 9, 463 
31 Vulcanized fiber: | | 
18 Consumption of fiber paper ----- thous. of Ib._| 4,924 3, 900 4,228 | 4,303 4, 067 4,219 | 4,364 4,832; 4,314) 4,707 5, 056 4, 551 5, 026 
13 ' ER cc thous. of dol..| 1, 613 1, 145 1,215 | 1,378} 1,204 1, 351 1,581 | 1,614) 1,465 | 1,595 1, 650 1, 620 1, 852 
2 | 
: PAPER AND PRINTING 
| | 
3 WOOD PULP | 
- Production:t r 
oe. all me Meee fa ....-short tons__| 771, 162°} 942,373 | 934,007 | 861,066 | 774,014 | 819,372 | 774,144 | 838,520 | 763,414 | 736,670 | 755,069 _| 719, 634 |r 793, 998 
nemical: ’ 
mupbate, total... ....-...-..-..-<. do__..| 355,224 | 424,052 | 440,900 | 404,112 | 370,810 | 398,460 | 371,796 | 392,821 | 348,313 | 332,679 | 349,217 | 331,060 |r367, 410 
i Unbleached_--__- ES RI do_...| 292,973 | 357,899 | 373,608 | 341,677 | 309,654 | 329,413 | 299,910 | 317,980 | 278,360 | 266,238 | 278, 534 | 271, 264 |*304, 363 
Sulphite, total_-......._...........do_---] 212,331 ] 265, 126 | 258,406 | 251,380 | 224,179 | 239, 660 | 226,093 | 241,946 | 216,902 | 208,883 | 208,302 | 210,685 |*215, 849 
3 1 REN ae Deen & do_.--| 136,946 | 149,831 | 147,165 | 147,651 | 132,224 | 144,930 | 132,724 | 147,973 | 134,214 | 127,291 | 129,033 | 126, 549 |r 138, 335 
8 | 2 eeeeeee aaaee do_...| 35,000 J 41,978 | 40,084} 34,946] 31,099 | 33,284] 33,391 | 38,898 | 35,533 ; 36,716 | 33,810 | 36, 545 
0 Groundwood________....___._..----- do.---| 146,760 } 189,528 | 175,166 | 155,326 | 131,706 | 130,761 | 126,037 | 144,933 | 143,421 | 141,909 | 140,500 | 133, 485 | 151, 169 
0 Stocks, end of month:t 
5 = = - a ia ae ee ....-do_...| 97,860 } 130,257 | 160,515 | 166,318 | 170,104 | 185,828 | 175,241 | 159,357 | 149,299 | 143,983 | 129,405 | 111,459 | 97, 595 
emical: 
Sulphate, total.............- ee do_..-| 14,990 | 16,041 | 22,627] 28,521 | 39,215 61,576 | 72,816 | 74,274] 65,248 | 59,205 | 46,464 | 31,589 | © 16, 508 
Wo eee ee do....| 11,074] 11,890 | 16,868] 22,190 | 35,258 | 56,988 E 67,118 | 56,480 | 50,250 | 37,776 | 25,074 | © 12,432 
Sulphite, tota]__....._.___. Se. y do__.-| 25,951 } 29,589 | 41,654] 39,610] 41,492 | 47,838 | 41,345 | 35,745 | 36,843 | 38,963 | 35,694 | 30,336 | © 28, 666 
5 LS 2 Sa ae Ct do_-.-| 16,367] 16,125 | 25,631 | 23,263 | 26,892 31,948 | 25,969 | 21,434] 20,136] 21,382] 22,089] 16,898 | ° 17,713 
i on ee re we DA eee do. _- 2,558 | 2,765] 3,933] 4,064 3,619 | 4,386] 4,395] 4,392] 3,717] 3,529) 3,398) 3,175 2, 858 
: ot ns eae aceon do..-.| 51,455 | 80,536 | 90,752 | 92,694 84,155 70,1741 54,754 | 42,4041 40,8651 39,6241 40,940] 43,048 | 46,435 
5 r Revised. 


qor the 101 firms on the reporting list in 1941, 19 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. 
TRevised series. A new method has been employed in the construction of the indexes for electrical products to overcome a strong upward bias in the two series on orders 
received, and, in addition, the number of products composing the individual indexes has been increased. For revised 1941 monthly averages see note marked “f” on p. S-36 
of the April 1943 Survey and for revised monthly data beginning November 1941, see p. 8-30 of the January 143 issue; earlier data will be published in a subsequent issue. 
j paioy pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of this 
*New series. For 1940 and 1941 data for machine tool shipments and a description of the series, see p. 8-30 of the November 1942 issue. 





S-32 SURVEY OF CURRENT BUSINESS June 1943 


= EE 



















































































Monthly js ged through December 1941, to- | 1943 1942 } 1943 
op ent poy <deetan seharonaee F O Nove “| Febru-| 4. 
e sources e may found in the . : R Sep- cto- | Novem-} Decem-| Janu- ebru 
1942 Supplement to the Survey get 5 dare | Moy | ume | July | August | tember | ber ber | ber ary ary | March 
: PAPER AND PRINTING—Continued 
PAPER 
Total paper, incl. newsprint and paperboard: | 
Sl th ae short tons__|- .-.-41,319,538 {1,222,421 |1,088,223 | 990, 386 |1,076,589 |1,067,024 |1,205,873 |1,097,445 [1,107,547 71,130,428 |71,097,431 | 1,250,471 
Paper, excl. newsprint and paperboard: | 
ie re Oeee..i.......-. 477,792 | 434,419 | 423,978 | 402,993 | 425,825 | 452,683 | 554,191 | 510,260 | 497,048 |511, 929 |" 486,813 | 549, 111 
eee cn onenwaietl do_- eee 559, 411 | 532,802 | 485,029 | 434,626 | 463,337 | 457,365 | 514,231 | 467,090 | 473, 162 |r 484, 322 |r 464, 430 508, 857 
ai el AR do__..|._.----..| 543, 273 | 514,568 | 473,008 | 431,207 | 437,946 | 452,323 | 511,460 | 471,924 | 490, 217 |r481, 046 |r 469, 800 | 518, 503 
@ paper: 
as casein Ee GSE 46,505 | 40,339 | 35,479 | 39,486 | 42,805 | 43,612 | 64,588 | 52,106] 50,495 | * 56,066 |* 53,109 | 68, 994 
Orders, unfilled, end of month-_.--.---.- ; 79,757 | 64,360} 49,485 | 40,782 | 36,354 | 35,657 | 44,983 | 48,101 | 49,892 | 53,132 | * 58,960 | . 75,876 
tl ee IS do___- ae 62, 167 58, 953 52, 850 46, 763 45, 917 45, 360 52, 787 48, 274 48, 545 | 50,213 | 7 47, 373 52, 222 
a a a ts ao... 59, 693 56, 505 50, 403 45, 071 44, 285 44, 448 53, 935 47, 885 49, 578 | © 51, 553 | * 48, 231 53, 677 
Stocks, end of month__...--......------ do_-_- ; 40, 529 43, 205 46, 064 47, 002 48, 775 49, 553 48, 614 49, 017 45, 692 | © 42,616 | 41,851 40, 344 
. Printing oe: 
ST a ee do____|---------] 149, 581 | 130, 506 | 137,689 | 134,508 | 143,837 | 153,122 | 192,283 | 174,633 | 174, 515 |r 162, 968 |" 162, 239 | 180, 172 
Orders, unfilled, end of month---.----- do__- ...§ 101,239 | 85,482 | 87,107 | 78, 511 80,572 | 82,249 | 99,025 | 111,631 | 121,551 | 119,959 |r 123, 607 | 134, 534 
Production NE SE Tel eT ee : _.| 183,905 | 165,640 | 141,595 | 133,798 | 143,658 | 148,520 | 177,981 | 160,457 | 157,532 | 163,033 |" 159, 489 | 172,060 
SS ea do__. _.....] 178, 237 | 157, 244 | 139,881 | 141,394 | 141,885 | 151,884 | 175,194 | 164, 263 | 167,963 | 164,377 |7156, 987 | 169, 40% 
Stocks, end of month_.__._......------- do__- ay ‘ 91, 086 99, 299 | 100, 832 92, 881 94, 650 91, 502 90, 829 86, 651 75, 524 738, 233 | * 74, 199 74, 166 
Wrapping Sa 
RE iirc cicnscingin cdniemaeawosead do... ; 199, 272 | 187,460 | 167,470 | 160,105 | 158,618 | 165,769 | 195,215 | 187,773 | 174,198 | 190,145 | 179, 799 | 200, 667 
Orders, unfilled, end of month. __------ do... 151,056 | 131,933 | 111,161 | 100, 290 93, 863 99, 334 | 116,100 | 138,215 | 140,841 | 156,074 | 166,202 | 171,848 
ay eee 210, 318 | 207,863 | 191,782 | 175,557 | 182,836 | 169,643 | 183,488 | 163,393 | 166,015 | 173,517 | 165,274 | 182,732 
SE ae . oe ae 209, 120 | 204,402 | 187,537 | 167,497 | 164,092 | 161, 266 | 180,037 | 164,521 | 172,137 | 179,100 | 168,757 | 193, 247 
Stocks, end of month___.........------- do__- 75,598 | 79,244 | 80,963 | 86,815 | 102,317 | 111,204 | 116,007 | 118,742 | 112,061 | 107,581 |" 104,312 | 95, 227 
Book paper: 
Coated paper: 
Orders, new__percent of standard capacity 66.5 47.9 31.8 30. 2 32.3 36. 4 47.4 59.7 62.7 55.3 53.7 60.8 62.6 
Rela AR bse Rs do 61.2 55.3 40.1 37.0 30. 7 34.0 45.2 1.3 50.3 52.6 54.4 55.3 59.5 
I a do... 59.3 55.1 39.9 35.1 32:7 35.8 48.8 51.8 54.0 53.0 55.9 59.5 59.7 
Uncoated paper: 
> |) SS ee do 89.0 84.1 69.7 a1 74.9 78. 6 88. 1 105.3 97.5 97.5 86.1 92. 6 94.1 
Price, wholesale, ‘‘B’’ grade, English finish, 
white, f. 0. b. mill______- dol. per 100 Ib- 7. 30 7. 30 7. 30 7.30 7. 80 7. 30 7.30 7.30 7.30 7.30 7.30 7. 30 7.30 
Production._percent of standard capacity -- 90.1 98. 2 89.4 73.9 ve Bi 79.2 85.3 96.3 90.7 86. 1 89.6 93.6 92.5 
RN No cae cet re pe ‘wee 90.9 96.1 87.0 74.7 76.7 79.5 86. 6 95.0 92.9 91.4 89.9 90. 4 92.1 
Newsprint: 
Canada: 
NS a See short tons._} 229, 573 | 277,741 | 251,831 | 242,762 | 241,178 | 253,239 | 257,618 | 271,555 | 251,147 | 244,191 | 233, 544 1 221,807 | 246,855 
Shipments from mills_...........---- do___.| 243,813 } 238, 346 | 266,443 | 253,283 | 243,620 | 255, 563 | 292,405 | 295,625 | 255,087 | 243,530 | 215,016 | 222,383 | 248, 469 
mn he end of month_._......do__._| 94,084 | 184,021 | 169,409 | 158,888 | 156,446 | 154,122 | 119, 335 95, 265 91, 325 91,986 | 110,514 | 109,938 | 107,324 
n ates: ® 
bs : Pemnmtion by by ae .--Short tons_.| 243, 281 | 238,493 | 242,372 | 222,244 | 210, 549 | 223,189 | 231,691 | 254,349 | 260, 542 | 252,399 | 226,741 | 208, 143 | 237, 111 
Price, rolls (N. Y.)--.--- dol per short ton_- 54. 00 50.00 50. 00 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 54.00 
liam aa Nite short tons__| 68, 001 82,669 | 80,040 | 79,386 | 76,952 79, 885 | 77,962] 84,217] 75,065 | 74,655 | 69,792] 64,358 | 71,357 
Shipments from mills__.........---.- do...-| 70,368 | 81,182 | 76,612] 78,413 | 76,181 | 79,556 83,560] 85,458 | 76,207] 75,222] 69,691 | 60,147 | 71,824 
—- end of month: 
At mil a do...-| 11,079 12, 648 16, 076 17, 049 17, 820 18, 149 12, 551 11,310 10, 168 9, 601 9, 702 13, 913 13, 446 
At ES do_...| 361,553 | 383,384 | 384,758 | 402,401 | 418,985 | 430,409 | 455,263 | 470,852 | 447,396 | 429,255 | 391,102 | 381, 466 | 377,790 
> In transit to publishers.............do_...| 57,680 ]| 44,843 | 39,025 | 36,442] 35,454] 40,270] 52,538 | 58,655 | 60,108 | 50,094] 66,707] 63,166} 53,774 
aperboard: 
Ord ders, new EE ee TE nS ae ee do__.-| 686,179 | 611,967 | 528,026 | 466,173 | 464,293 | 523,648 | 555,071 | 660,890 | 613,746 | 615,184 | 629,900 | 616, 167 | 723, 296 
Orders, unfilled, end of month. ._...--- do__..| 525, 287 | 371,365 | 288, 516 | 223,809 | 213,443 | 212,953 | 236,208 | 272,006 | 321,885 | 379,573 | 413,084 | 454,308 | 511, 220 
He Ee do_...| 650,448 | 677,458 | 609, 579 | 523,808 | 478,808 | 529,214 | 535,850 | 607,425 | 555, 290 | 559, 730 ; 576,376 | 568,637 | 670, 257 
Percent of capacity_...............-.-.----- 94 93 82 69 68 75 76 81 82 77 86 
Waste paper, consumption and stocks: 
Consumption__...........-.-.- short tons._| (2) 411,110 | 352,972 | 206,938 | 283,040 | 304, 215 | 312,279 | 343,460 | 316,454 | 331,895 | 344,388 | 850,885 } 393, 634 
Stocks at P mills, end of month. .-_-..-.-- ae (2) 308, 963 | 371,086 | 414,775 | 428,067 | 422,958 | 420,465 | 424,451 | 408,753 | 394, 527 74,301 | 355,044 | 341,097 
PRINTING | 
Book publication, total_......_- no. of editions _- 693 782 1, 036 637 709 809 739 | 969 | 842 | 702 671 731 668 
Si Ree | aa 565 657 818 537 537 642 582 | 821 693 | 594 | 602 528 538 
New editions..........................- do....| 128 125 218 100 172 167 157| 148 | 149 108| 69 203 130 
Continuous form stationery, new orders : 
thous. of sets-.|! 238, 720 | 206,078 | 169,904 | 188,437 | 150,392 | 227,722 |1238, 529 |1283, 108 1236, 362 230,646 1209, 460 1250, 410 |} 451,613 
Sales books, new orders_--_---- thous. of books..| | 18,625 | 19,672 | 18,101 | 20,051 | 16,450/ 17,235 | 1 16, 047 | 121,602 , 123,229 16,726 | ! 19,196 1 25, 707 | 4 20, 604 














PETROLEUM AND COAL PRODUCTS 


















































COAL 
Anthracite 
Prices, composite, chestnut: 
TT LEE IELS dol. per short ton__|--..---- 12. 29 12. 49 12. 48 12. 48 12. 48 12. 48 12. 49 12. 49 12. 49 13. 13 13. 14 13. 13 
“Spates do...-| 10.811 10. 124 10.314 10. 346 10. 346 10. 344 10. 344 10. 344 10. 344 10. 383 10. 661 10. 801 10. 811 
Production.............- thous. of short tons. 5, 437 5, 153 4, 843 5, 122 5, 341 5, 180 5, 426 5, 101 4, 795 4,611 4,314 5,092) ° 5,824 
Stocks, ana of month: | 
In producers’ storage yards. .........- do.--- 173 466 292 140 181 289 472 608 792 798 542 379) 216 
In selected retail dealers’ yards 
umber of days’ supply -- 12 27 4 28 35 | 39 45 60 64 33 21 19) 15 
Bituminous: 
Industrial consumption and retail deliveries, 
er thous. of short tons. -| 48, 160 43,306 | 42,591 40,269 | 39,856 | 40,296 | 42,228 | 45,500 45, 407 52, 272 53, 407 49,217; * 53, 387 
Industrial consumption, total. -.....-.- do....| 38, 580 34,526 | 34,501 33, 289 | 34,306 | 34,686 | 35,038 | 37,800 | 37,707 | 41,142) 41,437 38, 207| * 41,514 
Beehive coke ovens. -....-....------ do_..- 1,079 1,029 1,099 1, 059 1, 080 1, 087 1, 088 1, 126 1,041 1,071 1,044 1,055) ° “ 186 
Byproduct coke ovens-.........-.-.- do...-| 7,496 7,173 7, 451 7, 229 7, 504 7, 508 7, 204 7, 542 7, 334 7, 583 7, 682 6, 969 7, 647 
Cement = i iis daa éem dine sate do.--- 468 571 647 640 660 663 678 714 678 645 571 547 552 
Coal-gas retorts. _.......-...------- ae 139 144 144 139 125 139 137 149 146 155 157 137 149 
Electric pees utilities do-__-- 5, 497 4,717 5, 103 5, _ 5, 712 5, 672 5, 661 5, 787 5, 570 6, 159 5, 981 5,370} * 5,965 
Railways (class I).-....-.... --do....| 10,764 9, 189 9, 398 8, 921 9, 077 9, 368 9, 465 10, 279 10, 271 11, 155 11, 443 10, 568/ * 10, 689 
Steel and rolling mills............-- do.-.- 937 863 819 7 758 769 775 843 867 1, 034 1,049 1, 021 1, 
Other industrial__..._.-........---- do_...| 12,200} 10,840 9, 840 9, 360 9, 390 9, 480 9,940 | 11,360! 11,800] 13,340] 13,510 | 12,540) 13, 280 
Retail deliveries...........-........-- oe 9, 580 8, 780 8, 090 6, 980 5, 550 5, 610 7, 190 7, 700 7, 700 11, 130 11,970 11,010) © 11,873 
Other =. coal mine fuel... _-- do_... 242 260 256 257 253 250 258 247 229 | 234 228 237 278 
"etal (35 cit cities) a, dol. per short ton_- 9. 51 9. 43 9. 46 9.49 9. 52 9. 52 9. 54 9. 54 9. 55 | 9. 56 | 9. 63 9. 68 9, 82 
Wine ORE Dey atid do....| 5.031] 4.774| 4.773| 4.775| 4.782| 4.787/ 4.797| 4.805, 4.815| 4.858) 4.866| 4.949) 5.020 
EEE ae do....| 5,278 4.819 | 4.858 4. 939 4.989! 5.021 5. 050 5. 097 | §. 131 5.177) 6180! 65,208! 5, 238 


r Revised. 1 Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
2 Discontinued by the reporting source. 
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a ; Monthly statistics through December 1941, to- | 1943 1942 1943 
Ba gether with —— notes = nee | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- 
ie ° Tee etd wy Sand efoundinthe | april | April | May | June | July | August | tomter | ber te se pom ary | March 
PETROLEUM AND COAL PRODUCTS—Continued 
COAL—Continued 
wee i al— Continued. 
M471 a, jualin thous. of short tons..| 49,900} 48,332 | 47,860 | 48,220 | 47,832 | 47,851 | 49,843 | 51,791 | 47,474| 49,505 | 47,020 | 48,920| 56,450 
dustrial and retail dealers, end of . 
g UL Socks, os thous. of short tons..| 78,665 | 61,836 | 67,418 | 73,271 | 77,583 | 82,686 | 87,311 | 89,937| 90,874| 85,880 | 79,370 | 76,628 77, 202 
4 Industrial, total..---- 22... ac----| "Eio) Rae | Sim] Roenl “eae | anaes l soaeel eel inl wel cel Sel ee 
ici duct coke ovens..._........- do....| 9,730 8, 409 9, 179 9, ; h , ’ 5 , b ‘ 
8, 96 Gonens mnie Peeatate—giecen sudan esl 782 813 876 972 1, 040 1,074 1,081 1,092 1,052 998 851 818 817 
om Coal-gas retorts..__....-........... do....| 374 301 331 369 386 402 409 413 435 439 414 371 361 
“ O76 Electric power utilities..........___ do....| 19,703 | 14,767 | 15,854] 16,876 | 17,339 | 18,165 19,872 | 20,452] 20,607] 19,982] 19,276] 19,056| 19,204 
% = ‘ Railways (class I)___._...------ do_..-} 13,175 J 10,816 | 11,479) 12,223 | 12,898 | 13,462 | 13,542] 13,663 | 13,293 | 12,579] 11,575 | 11,364 | 12,149 
ey Steel and rolling mills_._.....-___- do....| 1,161 1,050} 1,099) 1,145 | 1,178) 1,235| 1,251] 1,239) 1,206] 1,140} 1,085] 1,069 1 
— Other industrial. == 22-2777 220 do----| 22.000 | ee | xan | wee | ease] “mene | Sees] S28] Ss) Bee) eee) Bel ae 
), 172 Retail dealers, total...........__.___- ee 6, 740 6, 090 6, 800 7, ’ , y ’ " , » 
1, 534 ; COKE 
2, 060 i 
: hive, Connellsville (furnace 
a ca oven, Sanove jo. per Snort ton..| 6.500) 6.000} 6.000] 6.000! 6000| 6.000 6.000} 6.000} 6.000} 6000| 6.000] 6375] 6.500 
‘ Production: 

67 SS | thous. of short tons_- 717 * 687 696 714 688 692 693 718 663 682 7665 672 748 
667 | oan “SacI anncentbediorass do... 5,272] °5,060| 5,260] 6,100] 5,278] 65,315| 5,163] 5,330] 5,191| 6,368| 5,395] 4,903| 5,427 
’ = Sb mgr ron Basser teemaew nce cae eet 91 83 88 101 111 108 123 122 142 113 93 98 
er month: 

, 247 Se se do... 953} 1,448] 1,432] 1,405] 1,469] 1,564] 1,614] 1,606/ 1,646] 1,511| 1,269] 1,069 866 
= ‘At furnace plants__..---------____ = “ee 743 963 975 969 999} 1,026] 1,021 955 917 882 816 757 636 
At merchant plants__-....-......---- do.... 210 485 457 435 470 539 593 651 728 629 453 312 230 
62.6 (RS Se aS ” “i ee 201 191 182 175 179 173 184 198 234 273 276 204 
59.5 PETROLEUM AND PRODUCTS 
59, 7 i 
leum: 
i‘ a. (runs to stills). ..thous. of bbl__|_______. 104, 882 | 106,883 | 105,376 | 111,555 | 114,135 | 113,474 | 116,381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 
i Price (Kansas-Okla.) at wells.__dol. per bbl_- 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 
7.30 ON SE aes thous. of bbl__}___ __ 105, 053 | 110, = 108, = 111, = 120, = ses 120, — 116, = 120, = 117, = 108, 399 | 121, 560 
‘¢ j j 75 79 79 
92. 5 ; Refinery operations_-_-..--- pet. of capacity__|___ : 7 
i { month: 
ia Stetinable 4 ae thous. of bbl__|_____ _] 257, 761 | 254, 577 | 251,421 | 245,026 | 244,125 | 240,043 | 237,361 | 234,100 | 234,354 | 234, 423 | 237,075 | 249, 181 
IE Se en el aaa 49,525 | 48,454] 47,551 46,919 | 46,435 | 44,569 | 43,552 | 42,699 | 43,620] 44,213 | 44 874 46, 426 
At tank farms and in pipe lines....do..._|_________] 195, 937 | 193,334 | 191,353 | 185, 797 | 184,757 | 182,825 | 181,203 | 178,405 | 177,904 | 176,956 | 179, 119 | 182, 709 
855 ea lamas a Spee aes 12,299 | 12,789 | 12,517 | 12,310] 12,933 | 12,649] 12,606] 12,906 | 12,830 | 13,254] 13/082] 13,046 
469 Heavy in California................... —. 11,434 | 11,168] 10,892 | 10,950 | 10,706 | 10,167] 10,868] 10,724| 10,865] 10,804} 10,304] 10,402 
324 Wells completedt.. ogc number_.|___ 825 847 726 833 745 836 817 765 804 688 638 706 
Refined petroleum products: 
111 
Gas and fuel oils: 
}. OO 
a nsumption: 
po Ftlectrle power plants._-_-- thous. of bb] 1, 055 1,012 946 923 1,211 1,349 | 1,431 1,331 1,112] 1,281 1,317} 1,108] + 1,194 
Railways (class I)._...-..---- tian dy ted Ue 6,399 | 6,624] 6,427} 6,747] 6,985] 7,131] 7,798] 7,808] 8,341] 8,145] 7.485| 98) 392 
446 pre, fuel oil (Pennsylvania)__dol. per gal.- . 063 . 057 . 058 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 062 . 063 
” Production: 
( A : 
- il and distillate fuel oil 
74 ~~ thous. of bbl_| 14,002 | 13,436 | 15,210 | 16,149 | 17,052} 18,062 | 18,858 | 17,562| 18,073| 17,306 | 16,2401 17,288 
096 Residual fuel oll. SEND ERE tee a do__- 29,440 | 30,971 | 28,352 | 30,096 | 30,446 | 30,402 | 31,239 | 31,311 | 31,890 | 32,544 30,799 | 32 700 
' tocks, end of month: 
> "Gas oll and distillate fuel oll._......do..- 28,702 | 30,281 | 32,501] 37,729] 42,018| 45,817| 49,701 | 50,709 | 44,940 30,014 | 35,208 | 31,135 
- Residual fuel oil.....-.-...-....-... do....| _..__ | 67,658 | 68,388 | 66,341 | 66,935 | 67,613 | 69,264 | 68,873 | 66,664 | 61,783 | 60,808 | 59,657| 57,280 
ad : Motor fuel: 
Prices, gasoline: 
534 
Wholesale, refinery (Okla.)_dol. per gal . 059 . 054 . 055 . 056 . 058 . 059 . 059 . 059 . 059 . 059 . 059 . 059 . 059 
Wr Wholesale, tank a Ahn (N. a . 161 . 157 - 161 . 166 . 186 - 166 - 161 . 161 - 161 . 161 - 161 .161 .161 
Retail, service stations 50 cities____- do . 145 . 144 . 144 . 154 . 153 . 144 . 144 .144 . 144 - 145 - 145 . 145 . 145 
Production, totalfft-..........thous. of bbl : 47, 528 48, 938 45, 887 49, 302 51, 105 49, 389 51, 495 50,018 48, 800 47,236 | 43,280 | 46,653 
68 Straight run gasolinet.--__- Seeds eee Lee 18,339 | 19,573 | 17,404 19,088 | 19,192 | 19,088 | 19,997] 19,116 | 18,891 17,309 | 15,426 | 16,797 
38 Cracked gasoline_...........-------do_---] _. 23,504 | 23,130 | 22,423 | 23,946 | 25,387 | 23,882 | 24,905 | 24,433 | 23,225 | 23,301] 21,947} 23,297 
30 Natural gasolineft--.------.------- do-- Ea 6, 257 6, 718 6, 558 6, 804 7,028 6, 998 7, 256 7, 156 7, 516 7, 360 840 7, 557 
Natural gasoline blended_...____.do___. 4, 046 4, 272 4, 423 4, 577 4, 909 5, 108 5, 455 4, 4, 929 4,425 | + 4,326 4, 907 
Retail distribution _---_---.---- mil. of gal.-} _. ___- 2,015 2, 092 2,079 2, 202 1, 998 2, 038 2, 056 2,112 | * 1,481 1,376 ie * Merete 
no Stocks, gasoline, end of month: . 
wiper Finished gasoline, total....thous. of bbl --.| 94,127 | 87,461 | 80,080 | 71,657 | 71,403 | 69,293 | 67,669 | 64,224] 70,772| 78,475 | 82,867| 84,077 
~ i AG vemneries....................-do..- au 67,182 | 62,597 | 55,213 48,585 | 47,924 | 46,736 | 46,158} 44,623 | 49,054] 56,617 | 61,873 62, 987 
Unfinished gasoline _._.....-._____- do-.- 7, on 7, 220 4, bo a ps 8, = 8, = & ~ 8, bs : os = on 9, = 10, 037 
Natural gasoline--.--.........-..-- dou... = 6, 04 6, 568 6, 5 6, 6, b 4, > ‘ 4, 5, 462 
Kerosene: 
Pipe ; he name :) ‘anual, dol a 069 063 064 064 063 063 063 063 063 063 066 
ennsylvania)............. dol. per gal-- . 06 : . . ° ° ‘ . * 
Proquctiom. ................ thous. of bbl__| ___- 5, 529 5, 302 4, 929 5, 134 5, 340 5, 421 5, 907 5, 759 5, 351 5, 602 5, 852 6, 326 
3 ' — refinery, end of month_-_____- OGs..=)_< 5, 630 6, 419 6, 940 7, 480 8, 261 8, 203 8, 599 8, 770 7, 537 5, 146 3, 996 3, 158 
zubricants: 
Ll Price, wholesale, cylinder, refinery (Penn- 
4 WOMEN Sass. caccucsss dol. per gal... . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 
(eee _thous. of bbl. 3, 438 3, 439 3, 231 3, 133 3, 141 2, 951 3, 057 2, 983 3,049 2, 935 2, 780 3, 184 
16 A = refinery, end of month-_-...--- do... 8, 470 8, 768 8, 756 8, 945 9, 301 9, 278 9, 421 9, 336 9, 424 9, 725 9, 771 9, 689 
s t: 
5 ON SS Se ee ee: a) oe 452,900 | 500,500 | 517,800 | 629,300 | 619, 500 | 631,800 | 656,900 | 549,100 | 545,800 | 436,000 390, 500 | 483, 100 ‘ 
i wo refinery, end of month__-___- | | on 719, 400 | 617,300 | 513,800 | 436,000 | 396,500 | 366,900 | 343,100 | 340,200 | 411,000 499, 800 | 552,700 | 671, 700 
Tax: 
7 oe Ee thous. of Ib__|____- 52,080 | 51,800 | 57,960 | 50,680 | 61,040 | 57,120] 75,320} 59,920] 64,960 | 57,680 54,600 | 65, 240 
4 Stocks, refinery, end of month____._- ee Sa 69,720 | 69,160 | 69,720 | 68,040} 77,000| 77,840 , 240 | 86,520 | 85,400 | 84,000 | 81,480} 83,440 
6 Asphalt prepared roofing, shipments: 
7 Total. ................... thous. of squares.. | --- 4, 198 4, 391 4, 397 4, 908 5, 152 5, 440 5, 774 4, 926 5, 400 3, 767 3, 516 3, 411 
2 Grit surfaced..............-- Ste ae 1,178 pa 1, 286 1, 726 1, 823 1, 802 1, 847 1, 555 1, 547 1, 269 1, 182 1, 221 
9 money roefitie —..................- do..-.| : 1,509 | 1,467 1, 528 1,751 1,918 2,091 2, 283 2, 060 2, 666 1, 733 1, 567 1, 
1 eee eee ee eee 1,511 | 1,697 1, 582 1, 431 1, 411 1, 547 1,644 1,311 1, 187 | 765 767 762 
! i } 
i 
) ’ Revised. 
3 + Figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—Apr., 572; May, 483; June, 498; July, 536; 
} Aug. 502; Sept., 579; Oct., 663; Nov., 687; Dec., 832. 1943—Jan., 824; Feb., 829; Mar., 889; these data are not included in the total for motor fuel: similarly sales of liquefied 
petroleum gas are included in the total production of natural gasoline but excluded from tota] motor fuel production in the revised 1941 figures referred to in the note marked 
; ‘t”. Production of straight-run gasoline includes transfers of cycle products as follows: 1943, Feb., 104; Mar., 109; these data are not included in the total for motor fuel. 
t Revised series. Production of bituminous coal revised beginning June 1939; see note marked “t’’ on p. S-32 of the April 1943 Survey. Data for the indicated series of 
petroleum products revised for 1941; for revisions see notes marked “t”’ on p. S-33 of the March and April 1943 issues. See also note marked “‘t” above. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 
= with ee? notes a erennes — | | ae ee 
to the sources of the data, may befoundinthe | ,.:; : . : Sep- Octo- | Novem-| Decem-} Janu- | Febru- | 
1942 Supplement to the Survey April | April | May | June July August | tember | ber | ber ber ary | aay | March 

| | y | 











STONE, CLAY, AND GLASS PRODUCTS 





ABRASIVE PRODUCTS 


Coated abrasive paper and cloth: 
153, 639 | 105,808 | 110,645 | 115,910 | 121,187 | 135,030 | 142,985 | 120,953 126,874 | 157,573 | 125,258 | 119,776 | 150, 497 






























































NR Sa reams... | 
PORTLAND CEMENT | | | 
ge ere thous. of bbl..| 11,239 | 14,067 | 16,119 16,022) 16,833 | 17,605 | 17,527 | 18,258 | 16,241 | 14,090| 12,560] 10,293! 11,399 
ns er Oumedity........................... 55 69 77 79 | 80 | 85 | 87 | 87 | 80 | 67 | 60 | 54] 
ESS 1 SE Sea thous. of bbl..| 12, 757 14, 774 16,349 | 18,250 | 20, 501 21,282 | 20,145} 20,345 14,627] 8,923 | 8, 641 8,656 | 10,108 
Stocks, finished, end of month.____..___- do_...| 22,594 25, 112 24, 886 22, 609 18, 979 15, 268 12,697 | 10,617} 12,234] 17,428 21, 368 22,985 | ° 24, 058 
Stocks, clinker, end of month---__-..---- do....| 5,269] 6,656 | 6,241 | 5,809] 5,528/ 4,493 | 3,595 | 2,723 | 2,831) 3,509] 3,771] 4,566 | + 4/995 
CLAY PRODUCTS | | | 
| | 
Common brick, price, wholesale, composite, | | | 
f.o. b. plant__................dol. per thous_.| 13.279 13, 249 13. 216 13, 224 13. 263 13. 265 13. 255 13. 213 13. 215 | 13. 236 13.243 | 13.219} 13, 260 
Vitrified paving brick:] 
0 SES thous. of brick.__}________ 1, 983 2, 680 3, 682 3, 711 RE 2 cnet Parca cipenenlcntsasuasciiccadduuets Setdeas M eteeenee roe 
Stocks, end of month._..............--- do...-|._.... ..J 19,615 | 19,647] 19,461 | 18,760] 19,215|...._____|__- Sab Go tan cegnet | sendonact stata sane RRM Fle 9s 
GLASS PRODUCTS 
Glass containers: 
ol ee thous. of gross__| 7, 622 6, 921 7, 192 6, 723 5, 946 6, 585 6, 297 6, 837 6, 206 6, 268 7, 361 6, 672 7, 561 
Porcent of capacity. ........................ 116.8 102. 9 111.2 99.9 88.4 97.9 97.3 97.9 99.9 93. 2 112.8 110.7 111.5 
Shipments, total_---..-..-.-- thous. of gross._| 8, 132 6, 830 6, 997 6, 356 6, 333 6, 902 6, 879 6, 975 6, 252 6, 528 7, 246 7, 060 8, 154 
euveow @eck, food. .................: do... 499 454 419 331 383 546 815 505 449 418 491 471 | 499 
Wide mouth, food_....-.-.-.-...-.-..- do.-.-}| 2,109 1, 554 1, 489 1, 405 1, 577 1, 828 1, 629 1, 830 1, 645 1,715 1, 841 1, 808 2, 144 
Pressed food ware___..-.------------- eee 33 51 49 43 40 3 31 49 39 39 41 18 46 
Pressure and nonpressure-._..._.......do___- 553 47 508 451 416 320 315 350 331 362 366 386 478 
BON ID ans ons o------ 5-22-55. do.--- 852 868 1, 158 1, 065 837 723 636 618 672 814 849 862 952 
ee a... 817 838 814 759 853 1, 164 1,095 1,171 816 862 796 731 857 
Medicine and toilet .-......---....--- co... 999 1, 757 1, 733 1, 482 1,379 1, 253 1, 286 1, 662 1, 508 1, 491 1, 924 1, 708 1, 906 
General purpose -_--..--..-.-.------- do... 702 448 441 433 328 329 361 455 520 516 551 609 671 
i eee es... 207 234 259 272 295 27 286 27 236 272 267 217 235 
Fruit jars and jelly glasses _-___.___-_- oe 404 125 104 90 195 401 395 29 13 16 100 297 334 
Stocks, end of month------.-...-....-- do..-.| 5,894] 9,417] 9,489] 10,008] 9,528] 9,139] 8,490] 8,299] 8119] 7,774 7,775 | 7,288! 6,631 
Other glassware, machine-made: 
Tumblers: 
a eee thous. of doz_- 4, 227 4, 558 4, 134 3, 779 3, 183 4, 498 3, 880 4, 500 3, 778 3, 837 4,475 4, 190 4, 284 
{i Sa eee do...-| 4,936] * 4,800 4,315 3, 845 3,915 4, 532 3, 829 4, 888 3, 535 3, 746 3, 763 4, 210 5, 338 
a ee ee = 6, 181 9,156 | 8,879} 9,140] 8,411] 8,196] 8,239) 7,837] 8,076| 7,177] 7,877] 7,803] 6,870 
Table, kitchen, and householdware, ship- ° 
oo ae fe ee thous. of doz_-} 3, 622 2, 876 2, 927 2, 494 2, 397 3, 048 3, 606 4, 608 3, 909 3, 744 3, 585 3,713 4, 760 
Plate glass, polished, production 
thous. of sq. ft_- 5, 488 5, 570 4, 310 4, 726 4, 194 3, 863 4, 741 4, 924 4,612 5, 001 4,910 4, 775 5, 237 
Window glass, production_-...thous. of boxes..} 1 1,005 1, 644 1, 557 1, 223 1, 274 1,075 1,097 1 960 1984 | 11,207] 11,166] 1,113 | 11, 249 
Percent of capacity......................... 61.9 101.3 95.9 75. 3 78. 5 66. 2 67.6 59. 2 60. 6 79.9 71.8 68. 6 76.9 
GYPSUM AND PRODUCTS | 
Gye. production: | | 
EE bet cucenswesoees<vs i a. ns Snes 0998 908 | ...2..-.<|.5<-.-- Cie) a aan 11,119,863 |....-. ee 855, 028 
oS Sh ary “oR OR) RRS eet: 829, 206 |..---..--|-.------ (784/911; |. .......-|-..--.--- | 658, 053 |_........ | -______-} 846, 388 
Gypsum products sold or used: | 
a Se! a ee an 399, 192 |.........].....-.-.| 384,780 |...--__-- Pescecund 388, 625 |....__-- | .......] 275, 250 
Calcined: | | 
For building uses: | | | 
Base-coat plasters.............-. .. SS glee Se see | 252, 860 |.....-.- j.-...----| 199,061 |...... ..|.....-- | 129,468 |.........|..__.... | 104, 282 
Keene’s cement___._.....---...-.---- _ SS! 228 See ee we Ol eee. At SBN conn awslescamence 2,258 |_....._-_|___ __| 1,959 
All other building plasters_________- _ J eee) See es Ae "| eaaeelaai saat Ch ae Pare | 61, 695 |..-.-___- ccnedace| Seba 
OO io ee J 2 SS 2 ees eee ieee ae re ee 107, 865\)-.- -=...; eee | 950, 193°}. ol... conf BES OE 
| i 2 eee . 6 SE: Sei Seeee es | Sa Re 6: 4 ee eS eo eee esse on 3, 161 
9 “hata at ee OA RT RRR (Sea a RES RITE: 404,896 |.....--.-|.-...--..| 408, 044 |.........|.....__..] 320, 946 
Industrial plasters__.._..--.---- Ot a TE aes Rk is ea Td es IIE) SROOL loccncacan aha | 36, 252 
| | | | | | 
TEXTILE PRODUCTS 
CLOTHING | | | | | | | | | 
Hosiery: | | | | 
Production............ thous. of dozen pairs._| 12,618 12,729 | 11,913 | 12,033 12,067 | 11,982 | 12,335 12, 650 11,711 12,178 | 12,186 12, 255 13, 442 
RE Se eee do....| 13,355 13, 533 | 11, 500 | 10,990} 11,251 | 12,118} 12,649 | 13,012 12, 059 | 12,441 12,937 | 12,975 14, 534 
Stocks, end of month....--......--.--.. do....| 17,802] 20,346 20, 748 | 21, 781 22,585 | 22,435 | 22,110 | 21,736 | 21,369 21,100 | 20,350! 19,630] 18,538 
| | | | | | ] 
COTTON | | | | | | | | | | | 
Cotton (exclusive of linters): | | | | 
2 eS hh Se bales_.| 938, 989 | 999, 749 957, 864 | 967,523 | 994,552 | 925,089 | 966,149 | 972, 490 913, 038 | 935, 511 | 915,479 | 878, 154 | 995, 512 
Prices received by farmers..... -- dol. per Ib-_-. . 201 . 190 . 192 | . 183 - 186 | . 180 . 186 | . 189 | . 192 . 196 . 197 | 197 | . 199 
Prices, wholesale, middling 146", average, | | | 
“ i eS dol. per Ib_. . 212 . 202 | . 200 . 189 194 | . 186 | . 187 | . 189 193 | 197 | . 204 | . 207 . 212 
Production: | | | | | | | | 
Ginnings (running bales)§_. thous. of bales._|..__..___J.__...--- SD eecnaceed =a 49 | 738 5,009 | 9,726] 11,539 11,743 | 12,100 |......--.| 2.12, 445 
Crop estimate, equivalent 500-Ib. bales | 
eS eee eee a Soe aa Po to cht hance Pactewa decahlaata eg.) eee Sees Pr 
Stocks, domestic cotton in the United States, | | 
end of month:} 
Warehouses. -_-.....-----.-- thous. of bales..| 10,564 fr 10, 452 | 9,364 | © 8,419 | * 7,610 7, 502 9,676 | 12,624 | 13, 587 | © 13, 539 | 13,036 | 12,340 | 11,438 
Be ee a _ =e 2, 347 2,518 | * 2,477 | * 2,342 ie 2, 155 1, 848 1,711 2, 006 2,330 | 2,467/ 2,418 | 2,443; 2,406 
Cotton linters: | | 
me cs ee 105 131 | 132 127 | 122 | 122 | 115 | 116 | 114 108 | 111 | 98 | 109 
Oe a er ee 62 67 | 41 26 | 22 | 27 | 154 | 221 | 215 | 200 | 162 | 120 99 
Stocks, end of month._.....--..-.-.....- do....! 844 806 | 732 | 653 | 577 | 490 | 505 | 588 | 698 | 810 | 868 | 893 873 


r Revised. '! Partly estimated. 2 Total ginnings of 1942 crop. 
} Data are being compiled on a revised basis. _ § Total ginuings to end of month indicated. . 
For revised figures for August 1941-March 1942, see p. S-34 of the May 1934 Survey. The total stocks of American cotton in the United States on July 31, 194°, including 
stocks on farms and in transit, was 10,505,000 bales; stocks of foreign cotton in the United States on that date totaled 135,000 bales. 
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Monthly statistics through December 1941, to- | 1943 1942 | 1943 

gether with “aa? notes sae a | | ~e a > ; a 

e sources of the data, may be found in the Adie’ ; ay | , . Sep- cto- | Novem-} Decem- anu- ‘ebru- 
hy Supplement to the Survey | April } April | May | June | July | August | tember | ber | ber ber ary ary | March 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | | 

Cotton cloth: | 

Prices, wholesale: 

Mill margins. .-..-..--.-.----cents per Ib..| 19.62} 20.28} 20.95] 21.82/ 21.27/ 22.17| 22.03| 21.85| 21.47] 21.08| 20.32} 29.05| 19.60 

Denims, 28-inch--....--------- dol. per yd__| .192 . 196 | . 196 | . 196 - 196 | - 193 | . 192 | - 192 | - 192 . 192 . 192 | 192 . 192 

mune clotl, 64200. --.5-.2------ 2-35 do...-| _090 . 089 .090 | .090 . 090 . 090 090} .090/ .090 . 090 -090 | 990 090 

Sheeting, unbleached, 4x 4..._.._...do..._| ()) 107) 106), 10h 2p cee 108} .108/| =. 108 . 108 () () 0) 

Finished cotton cloth, production: § | | | 
Bleached, plain. ----.--------.- thous. of yd..|_____.___] 194,328 | 192, 142 | 192,091 | 189,214 | 178,185 | 179,363 | 182,176 | 168,349 | 182,841 | 175,919 | a oe 
ER «tives casas accxaeeea oss eue do..._|_________] 148,023 | 145, 423 | 147,654 | 150,832 | 149,159 | 157,074 | 167,390 | 143,165 | 145,133 | 140,008 | -~7777" | -__- : 
EST RE ETE do....} 5,338 | 5,57 5,196 | 5,730| 5,121] 5,472! 5,503} 5,860| 5,205| 4,608) 
Printed . .-..--.------------------------ Go...-|. | 75, 962 72, 813 61,287 | 55,732 60, 073 65,606 | 70,935 | 63,144 84, 216 71, 033 ai 
Spindle activity:t 
eee Somes. ..---.2.-~-< <6... thousands__| 22, 894 23, 102 23,117 23, 095 23, 110 22, 974 22, 956 23, 012 22, 948 22, 887 |* 22,890 22, 859 22, 925 
Active spindle hours, total_---_--- mil. of hr__| 10,927 11, 459 11,197 | 11,295 11, 484 10, 981 11,191 11,429 | 10,558 10, 734 10, 820 10, 246 | 11, 647 
Average per spindle in place_-__---- hours_- 465 476 465 471 479 458 468 478 443 450 455 435 495 
Operations-------------.percent of capacity - 133. 2 135, 2 138.5 133.7 130. 2 136. 4 134.9 136.9 133. 4 127.9 138.8 135.9 134. 4 
Cotton yarn, wholesale prices: ; 
Southern, 22/1, cones, carded, white, for knit- 
tine (ill) }-.---~---=-=- sno Gls DOF ID. . .414 . 420 - 421 . 421 | . 421 - 421 - 420 .414 414 . 414 .414 414 - 414 
Southern, 40s, single, carded (mill) ._.._do__. . 515 . 516 515 1515 | 1515 .515 .515 -515 515 515 . 515 "515 . 515 
RAYON | 
Consumption: ; 
I sya ann 200.0 dine dep an eet mil. of Ib. 41.6 37.6 37.6 39. 0 39.9 38. 2 38.4 41.1 38.8 41.0 37.9 39.0 r 42.8 
Staple fiber___--.---- Sao aearnawe<s=eeno= G0. <=. 13.2 13.0 12.7 13.7 12.6 12.7 12.5 12.6 12. 4 13.2 12.7 2.6 14.0 
Prices, wholesale: : ; 
Yarn, viscose, 150 denier, first quality, mini- 
mum filament ----- Scocenonn=O0ts POP ID. 550 . 550 . 550 | . 550 550 . 550 . 550 . 550 . 550 . 550 . 550 5AO . 550 
Staple fiber, viscose, 1}4 denier-__-__-_- do__- 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 250 250 . 250 
Stocks, producers’, end of month: ; | 
i aa ci ila mil. of Ib- 6.6 5.4 6.9 7.0 | 6.5 7.4 | 8.0 13 8.1 8.7 8.9 7.1 6.8 
RU I aw eg sanenas do... s3 1.7 2.1 2.3 3.1 3.9 3 4.1 4.4 3.3 | 3.0 2.5 2.8 
WOOL | 
Consumption (scoured basis) :{ 
je eee thous. of Ib ee 44, 740 44, 320 53, 510 45, 896 45,372 | 52,305 45, 100 44, 388 45, 504 56, 160 | r 49, 320 63, 455 
ES EE ee ee do.- a 2, 544 388 4, 280 3, 236 2,000 | 3,045 3, 240 3, 036 3, 168 2,665 | 2,944 3, 685 
Machinery activity (weekly average) :{ 
Looms: | 

Woolen and worsted: ® 
Broad_............thous. of active hours__|...____ 2,754 2, 789 2, 668 2, 853 2,744 | 2,657 2, 703 2, 650 2, 711 2,676 | + 2,813 2, 819 
Narrow.......- RISA Sa Ce 86 81 78 70 70 | 65 75 71 68 63 67 7 

Carpet and rug: ® 
(aie Se Eee eres cre do_- ee 77 80 76 71 72 | 66 69 66 64 63 65 67 
|) SSS ae es eee ne ss es 59 64 53 59 45 40 44 42 42 40 41 41 

Spinning spindles: 
as eee do... __} 125,659 | 125,175 | 119,375 | 127,143 | 125,473 | 121,812 | 128,423 | 125,194 | 126,337 | 124, 120 |r 133, 482 | 135, 856 
0 ee eee ee G0... __f 114, 464 | 116,750 | 115, 368 | 122,324 | 120,250 | 112,150 | 118,676 | 115,344 | 114,958 | 112,922 |r119 015 | 118, 859 
ES ee ee eee do-__-_- : 241 | 239 233 243 237 | 217 217 207 205 206 217 218 
Prices, wholesale: | 
Raw, territory, fine, scoured..---- dol. per Ib 1. 205 1. 195 | 1.195 1.195 1.195 1. 195 1. 199 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 
Raw, Ohio and Penn., fleeces_ _------ do_- . 535 - 515 | . 515 . 503 . 496 . 499 . 527 . 535 . 535 . 535 - 535 . 535 . 535 
Australian (Sydney), 64-70s, scoured, in bon 
(Benen) ....-.-...-. ....--dol. per Ib-- . 765 . 790 | . 790 . 790 . 790 . 790 . 790 . 790 . 790 . 790 . 765 . 765 . 765 
Suiting, unfinished worsted, 13 oz. (at mill) | 
dol. per yd () 2. 599 | (!) (1) (1) () (1) (!) (*) (4) () (1) (‘) 
Women’s dress goods, French serge, 54” (at 
(ees 2 o<saansn---00h DOl YG 1. 559 1. 559 1. 559 1. 556 1, 552 1. 552 1. 558 1. 559 1. 559 1. 559 1. 559 1. 559 1. 559 
Worsted yarn, 342’s, crossbred stock (Boston) ’ 
dol. per Ib. 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 
Stocks, scoured basis, end of quarter:t | 
Tic Sas i lin ea cata thous. of Ib_.| Be 2 wlan fou wcnonnd fy SO Meee a en | eee _.|-----..-3) SS L.-.-. 1. Se ee 

Wool finer than 40s, total_--..__ a: ae ats jo eiaces ps | eee eee Ee Se ) SS ee eae 
Domestic. - -------- ss San ag ts a SE BS s. mS 141, 409 |____- See eee i: | Se See | cE SES ae 59, 332 
OS Se SIFTS, OE a , a| 3 Se eee, | SES UE eee . | | Se eee ‘ 77, 420 

Wool 40s and below and carpet-..__-- @...... ere > (i 5 2 eta) oS | | Sey e- Jf) Ss ae 57, 314 

| | 
MISCELLANEOUS PRODUCTS | | 
Fur, sales by dealers. ___._....___ thous. of dol | eatery 4, 980 1,460 | 1,313 1,518 | 3,197 2, 630 2,626; 3,096 | *4,182| *6,490 5, 987 7, 684 
Pyroxylin-coated textiles (cotton fabrics): | | | } 
Orders, unfilled. end of mo__thous. linear yd__| 8, 760 6, 496 5,798 | 5,563 4,937 4,686 | 5,752 8,913 | 9,959 9,658 | 10,212) 19,036 9, 231 
Pyroxlin spread ___.___--_-- _.thous. of Ib_- 3, 767 5, 554 5,371 | 4,605 | 4,430 4, 275 4,855 | 4,621) 3,570 3, 776 3, 747 3, 217 3, 731 
Shipments, billed_____- thous. linear yd_- 4, 632 6, 384 5, 877 5,279 | 4,530) 4,734 4,720 | 4,950 | 4,248 4, 510 4,283 | 4,260 4, 686 
TRANSPORTATION EQUIPMENT 
| | | | 
AUTOMOBILES | | 
Indexes of retail financing: 
Passenger car financing, volume:t } 

. | RE RE ee 41 58 56 58 59 53 42 32 26 20 17 21 36 
ee ie dn... 39 42 60 55 57 54 45 26 16 ll 11 13 30 
SERRE Se do.... 41 62 55 60 60 54 42 34 28 22 19 23 37 

Retail automobile receivables outstanding, 
end of month ___- Dec. 31, 1939=100_- 20 105 95 86 | 77 | 67 59 51 44 37 31 27 22 
Automobile rims, production... .thous. of rims... 653 665 617 664 | 573 | 586 | 633 547 488 554 567 527 638 
r Revised. 1 No quotation. tFor revised figures for all months of the cotton year 1941-42 see p. S-35 of the November 1942 £urvey. 


{Data for June and September 1942 and January and March 1943 are for 5 weeks; other months, 4 weeks. 
gData to bring these series up to date are not available; moreover, recent figures shown may not accurately reflect production in this industry. 

A large portion of carpet and rug looms have been converted to the manufacture of blankets and cotton fabrics, principally the latter; data for these looms have been ex- 
cluded beginning January 1942; they accounted for less than 2 percent of the total carpet and rug loom activity in that month and 70 percent of the total (broad, 59 percent; 
narrow, 79 percent) in March 1943. Similarly, data for woolen and worsted looms operating entirely on cotton yarns have been excluded beginning July 1942; they accounted 
for only 0.4 percent of the woolen and worsted loom activity in that month and 3.5 percent (broad, 3.1 percent: narrow, 17.4 percent) in March 1943. Revisions for woolen and 
worsted looms for February 1942: Broad, 2,623; narrow, 95. 

tRevised series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1£41 
data, see p. S-35 of the November 1942 issue (1941 monthly average, $0.355). Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in 
commercial channels, including stocks in the hands of country dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. 
For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked ‘“‘t” on p. S-35 of the May 1943 Survey. 
The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying the cur- 
rent series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 
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TRANSPORTATION EQUIPMENT—Continued 





RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
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Pagteclwieme of business, adjusted: 
Combined indext 1935-39 = 100... 
Industrial production, seen indext 
veaninia?” “abi eee 


eBEres® = 


127.1 


2S Seas = 
gti marketing’, adjusted:t 
AGomb ined index See Eee " ‘ ; : ; 43.6 

ae . . . Q 33.9 
85.7 


117.4 
95. 8 


179.3 
146. 5 
215. 6 218. 3 
166. 8 164. 3 
188. 2 185. 1 
152. 3 153. 5 56. 4 
110.0 111.7 110.6 109. 4 


Siete 
Bank ik debits i , ee 4 8 3, 516 4, 073 4, 967 4, 195 
Commercial failures number. 46 53 46 47 39 47 56 36 
Life-insurance sales, new paid for ordinary 

thous. of dol.- 4 ; 55,798 | 57,795 | 52,042] 45,576 

Railways 


Carloadings 7 Saas thous. of cars_- 273 290 323 291 273 

Financial results: 

es revenues 50, 597 53,036 | 55, 247 58,590 | 61, 281 3 63, 593 

Opera expen: 36, 526 37, 606 39, 419 42, 670 43, 742 41, 885 45, 750 

Geenaies income ~ 10, 303 11, 510 11, 696 11, 803 15, 424 11, 509 13, 284 
Revenue freight carried 1 mile...mil. of tons.|.-__--- 4, 439 4, 891 4, 807 5,171 4, 750 
Passengers 1 mile il. er 361 375 412 "452 404 ” 385 652 

Production: 


Electric power, central stations 


ERR 


Commodity prices: 
Cost of living 


SN 
85 


883 
QO CO m Cassy -_o 


won 
ONO 





mil. of kw.-hr-- es 3, 083 3, 175 3, 043 2, 966 2, 990 3, 166 , 3, 249 
Pig iron thous. of long tons__|.------- 143 153 150 145 157 152 147 

Steel ingots and castings........ __....do__-_.|-------- 237 243 227 229 222 242 241 185 
Wheat flour thous. of bbl__}--. ---- 1,961 | 1,481 1, 335 1, 820 7 1, 851 , 97. 2, 063 1, 963 









































§Data discontinued by compiling source for the duration of the war, 

tRevised series. The revision as oe index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to present & Dagan 
of the expansion in industries en in war Vg wage Revised data were first shown on p. S-36 of the December 1942 Survey; subsequently the construction in 
further revised in the March 1943 ote e index of grain marketings is based on receipts at country elevators instead of receipts at head of Lake and Pacific ote 
formerly. For revised monthly av a 1941 see note marked ‘‘f’”’ on p. S-36 of the April 1943 Survey. Revisions for agricultural marketings beginning 1919 and for other 
series beginning January 1940 are ava: able on request. 

*New series. The index of tons carried has been substituted for the index of carloadings, beginning in the January 1943 Survey; data beginning 1928 are available on request. 
Components included in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports. 
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